
bs-GmBwm/Gb‡dvm©‡g›U/660/2008/                                                          ZvwiLt  10 ‡deª“qvix   2011 Bs 
Av‡`k 

 
‡h‡nZz, Kwgkb, I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW (wmGmB m`m¨ bs-120) †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b 
wmwKDwiwUR µq weµq Kg©KvÊ cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I 
G·‡PÄ Kwgkb AvBb, 1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ`Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, 
÷K-‡eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb K‡i‡Q;  
 
‡h‡nZz, Kwgkb Gi Av‡`k bs SEC/SRI/INS/CSE-MEM/264 dated September 05, 2010 Gi gva¨‡g I‡qóvY© wmwKDwiwU 
Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW cwi`k©‡bi Rb¨ GKwU KwgwU MwVZ nq Ges D³ cwi`k©b KwgwUi `vwLjK…Z cÖwZ‡e`b Abyhvqx 
findings and contraventions wbæi“c: 
 
“ a. The inspecting officers examined all documents related to the Customers Consolidated Bank Account 
of Western Securities Investment Management Limited i.e., Customers Consolidated Bank Statement, 
details of receivables from CSE and payables to CSE, statement of receivable & payable to clients, details 
of cheques received from clients and paid to clients but not cleared, statement of bank account of Sylhet 
Branch, money receipt & payment vouchers etc. The details of the findings are delineated below: 
 
SL NO. PARTICULARS  

(AS ON AUGUST 31, 2010)  
AMOUNT 

PAYABLE TO CLIENTS 11,76,11,465 
(+) PAYABLE TO CSE 56,723 
(-) RECEIVABLE FROM CLIENTS (4,12,96,675) 
(-) RECEIVABLES FROM CSE (51,89,014) 
EXPECTED BANK BALANCE 7,11,82,499 
ACTUAL BANK BALANCE (Head Office & All Branches)  

2,80,30,736 

 

 BALANCE DEFICIT (4,31,51,763) 
 
Contravention: Through the aforesaid activities Western Securities investment Management Limited 
(CSE Member # 120) violated the Rules (8A) of the Securities and Exchange Rules, 1987 and wmwKDwiwUR 
I G·‡PÄ Kwgkb (÷K-wWjvi,  ÷K †eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 11|  
 
b. Western Securities investment Management Limited (CSE Member # 120) did not provide any margin 
Loan facilities to their clients. The inspecting officers found that Western Securities investment 
Management Limited is providing credit facilities to their clients without any Margin Loan Agreement. 
As on July 31, 2010 the loan was Tk. (3,01,94,598.26).  
 
Contravention: Through the aforesaid activities Western Securities investment Management Limited 
(CSE Member # 120) violated Rules 3(2) of the Margin Rules, 1999.                                                                                         
 
c.  The inspecting officers found that the Average Net Capital Balance of Western Securities investment 
Management Limited for the month of June-August, 2010 is BDT 24,10,160. Western Securities Limited 
provided excess credit facilities Tk. (6,62,705.59) as on August 31, 2010 [without any agreement] to Md. 
Abu Jafar (Client code # 60853), clients of Western Securities Limited, to purchase shares.  
  



Contravention: Through the aforesaid activities Western Securities Limited (CSE Member # 120) 
violated the Rule 5(1) of Margin Rules, 1999. 
 
d. Western Securities investment Management Limited provided credit facilities to Md. Sarwar Hossain 
(Client code # 9142), Mehedi Naser Mehmud (Client code # 22289), Md. Arifur Islam (22291), Tohara 
Begum (40109), Kazi Mamunoor Rashid (51964), Farida Yasmin (20378), Md. Shariful Islam (1219) and 
Munshi Mokhlesur (29775) to purchase newly listed securities i.e., RAK Ceramics Ltd, United Airways 
Ltd & Malek Spinning Limited. The details are delineated below:  
 

SL 
NO. DATE CLIENT 

CODE 
NAME OF 
CLIENT INSTRUMENT BUY 

QTY 

LEDGER 
BALANCE 

(NEGATIVE 
BALANCE) 

CLOSING 
BALANCE 

OF THE DAY 
(NEGATIVE 
BALANCE) 

1 13.06.10 9142 
MD. SARWAR 
HOSSAIN RAK CERAMIC 1000 268561 63591 

  15.06.10 9142   RAK CERAMIC 600 116445 14580 
  25.06.10 9142   UNITED AIR 1500 259939 62929 
  02.08.10 9142   MALEK SPINNING 7500 719379 98399 
  03.08.10 9142   UNITED AIR 1200 550172 54117 
  03.08.10 9142   MALEK SPINNING 2500 776900 54117 
  05.08.10 9142   UNITED AIR 1000 262817 84924 
  11.08.10 9142   UNITED AIR 2000 461514 66549 

2 21.07.10 22289 

MEHEDI 
NASER 
MEHMUD UNITED AIR 1100 400614 27216 

  22.07.10 22289   RAK CERAMICS 1000 455848 269783 

  05.08.10 22289   
RANGPUR 
FONUDRY 1000 92989 92989 

  11.08.10 22289   UNITED AIR 550 892130 70876 
  26.08.10 22289   UNITED AIR 50 220601 220601 

  10.08.10 22291 
MD. ARIFUL 
ISLAM UNITED AIR 100 106299 35854 

4 14.06.10 40109 
TOHURA 
BEGUM PREMIER LEASING 100 74459 28120 

  14.06.10 40109   RAK CERAMICS 200 112770 28120 
  15.06.10 40109   RAK CERAMICS 200 64682 32225 

  19.08.10 40109   
CITY GENERAL 
INS 50 171024 69260 

  23.08.10 40109   RAK CERAMICS 1000 292794 292794 
  25.08.10 40109   BEAKON PHARMA 500 134747 96942 

5 13.07.10 51964 

KAZI 
MAMUNOOR 
RASHID UNITED AIR 500 357096 8448 

  19.07.10 51964   UNITED AIR 100 175780 64937 
  04.08.10 51964   UNITED AIR 1600 592679 55628 



6 12.07.10 20378 
FARIDA 
YASMIN UNITED AIR 1000 415580 66574 

  20.07.10 20378   RAK CERAMICS 1600 394343 90523 
  20.07.10 20378   UNITED AIR 200 459141 90523 
  22.07.10 20378   RAK CERAMICS 2400 630530 88541 
  27.07.10 20378   RAK CERAMICS 3000 485579 28820 
  02.08.10 20378   UNITED AIR 500 181429 181429 
  03.08.10 20378   UNITED AIR 1100 762380 195827 

7 02.08.10 1219 

MD. 
SHARIFUL 
ISLAM MALEK SPINNING 3000 365406 321781 

  09.08.10 1219   MALEK SPINNING 1000 332505 339348 

8 20.07.10 29775 
MUNSHI 
MOKHLESUR UNITED AIR 500 889862 424372 

  09.08.10 29775   SAPORT 1800 950737 69388 
 
Contravention: Through the aforesaid activities Western Securities Limited (CSE Member # 120) 
violated the Commission’s Order No. SEC/CMRRCD/2001-50/169 dated October 01, 2009.” 
 
‡h‡nZz, Kwgkb Dc‡ivwj−wLZ cÖwZ‡e`b Abyhvqx wmwKDwiwUR AvBb cwicvj‡b e¨_©Zvi `i“b I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U 
wjwgUW Gi eive‡i GKwU show-cause-cum-hearing notice m~Î bs-SEC/Enforcement/660/2008/816 ZvwiL 02 wW‡m¤̂i 
2010 Bs †cÖiY K‡i Ges 20 wW‡m¤̂i 2010 Bs Zvwi‡L kybvbxi w`b avh©¨ K‡i, avh ©̈K…Z Zvwi‡L D³ †eªvKvi/wWjvi Gi GKRb cwiPvjK, 
e¨e ’̄vcbv cwiPvjK I ‡Kv¤úvbx  mwPe  Dcw ’̄Z  n‡q&  wjwLZ e³e¨ `vwLj K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸‡jv D‡j−L Av‡Q:-                                   
 

“In this respect we beg your pardon as to what happened in the past. Unfortunately some of our clients 
made debit in buying shares. We have, in the meantime, adjusted the debits as are shown in the following 
list: 
 
Client Code  Name of the Client                         Debit/Credit position (19.12.2010) 
9142   Md. Sarwar Hossain              (+) 3,992.45 
22289   Mehedi Naser Mahmud               (+) 2,24,310.80 
22291                             Md. Ariful Islam                                     (+) 4,101.33 
40109   Tohura Begum                (+) 16,537.01 
51964   Kazi Mamunoor Rashid              (-) 629.08 
20378   Farida Yasmin               (+) 89,530.47 
1219   Md.Shariful Islam              (+) 30,696.20 
29775   Munshi Moklesur Rahman             (+) 9,128.21 
60853   Md.Abu Jafar              (+) 4,217.97 
 
We have also brought down the Receivables, Payables within the tolerance limit -----. 
 
We again beg your mercy and assure you that we will comply the rules and regulations of SEC.” 
 
Further the company stating the following: 
 
“We sent the correct Net Capital balance of August, 2010 which was received by CSE on 14.10.2010. 
 



On reviewing the reports mentioned above the difference between two reports are shown bellow: 
 

          Figures in wrong report                    Figures in correct report   
a) Liquid Assets                         8343565.00 19410748.00 
b) Customer debit balance         2355410.00                                         6072500.00 
c) Receivable from CSE            8325790.00                                         18030987.00 
d) Payable to clients                  165110025.00                                     35482225.00 
 
We think that the figure 11,76,11,465.00 as shown in your report as payable to clients has been occurred 
due to our inaccurate net capital balance report of August, 2010. The wrongness of the report is due to 
mistake in software like non upgrading of data from our different branches/booths and credit of renewal 
fees of nearly 22500 clients which had not been debited from all the clients. As soon as the mistake is 
detected we informed the matter to CSE by giving corrected Net Capital Balance of August, 2010 as 
stated earlier.   
 
We are extremely sorry and beg your pardon and request your kindness to exempt us from the offence. 
We assure you, Sir, we will be much more careful in future.” 
 
‡h‡nZz, I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW Dc‡iv³ e³e¨ ‡_‡K cÖZxqgvb nq †h, Dc ’̄vwcZ Awf‡hvMmgyn mwVK ‡m‡nZz 
G‡¶‡Î I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW Gi ¶gvcÖv_©bv Kwgk‡bi wbKU MÖn†hvM¨ we‡ewPZ nqwb; 
 
‡h‡nZz, I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW Dc‡iv³ Kg©Kv‡Ûi d‡j Rules (8A) of the Securities and 
Exchange Rules, 1987 and wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi,  ÷K †eªvKvi I Aby‡gvw`Z cÖwZwbwa) wewagvjv, 
2000 Gi wewa 11, Rules 3(2) & 5(1) of Margin Rules, 1999 and Commission’s Order No. 
SEC/CMRRCD/2001-50/169 dated October 01, 2009 fsM K‡i‡Q, hv B”QvK…Z Ges   wmwKDwiwUR AvB‡bi cwicš’x; 
 

‡h‡nZz, I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW Gi  Dc‡iv³ Kg©KvÛ Securities and Exchange Ordinance, 
1969 Gi section 22 Abyhvqx kvw —̄‡hvM¨ Aciva;  

 

‡h‡nZz, Kwgk‡bi we‡ePbvq, wmwKDwiwUR AvBb cwicvj‡b DwjwLZ e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii 
k„sLjv I ¯^”QZv i¶vi ¯^v‡_© D³ †eªvKvi/wWjvi †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb; 
 

AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 (Ordinance 
No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 2000 Øviv ms‡kvwaZ] G 
cÖ̀ Ë ¶gZve‡j I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW (wmGmB m`m¨ bs-120) Gi Dci 5 (cuvP) j¶ UvKv Rwigvbv avh©̈  
Kij hv AÎ Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ÕwmwKDwiwUR I G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmÿ K…Z e¨vsK WªvdU/†c-
AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e;  
  

                        wmwKDwiwUR I G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 
 
 
 

                                                                                      ‡gv: wRqvDj nK †Lv›`Kvi  
                                                                               ‡Pqvig¨vb                                                       

weZibt 
I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW 
kvn‡bIqvR feb (6ô Zjv)) 
9/wm, gwZwSi ev/G, XvKv-1000| 



bs-GmBwm/Gb‡dvm©‡g›U/660/2008/88                                               ZvwiLt  10  ‡deª“qvix   2011 Bs 
 
 
 
I‡qóvY© wmwKDwiwU Bb‡fó‡g›U g¨v‡bR‡g›U wjwgUW 
kvn‡bIqvR feb (6ô Zjv)) 
9/wm, gwZwSi ev/G, XvKv-1000| 

 

welq:  Av‡`k| 

 
 

Kwgk‡bi 10 ‡deª“qvix 2011 Bs Zvwi‡Li Av‡`k bs bs-GmBwm/Gb‡dvm©‡g›U/660/2008/87 Gi mZ¨vwqZ Abywjwc 

Avcbvi AeMwZ I cÖ‡qvRbxq e¨e ’̄v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  

 
 
wmwKDwiwUR I G·‡PÄ Kwgk‡bi c‡¶   
 
 

 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK 
 
 

weZibt 

cÖavb wbe©vnx Kg©KZ©v, XvKv óK G·‡PÄ wjwg‡UW  

cÖavb wbe©vnx Kg©KZ©v, PÆMÖvg óK G·‡PÄ wjwg‡UW  

 
AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, mvi‡fBj¨vÝ, GmBwm  
2| wbe©vnx cwiPvjK, AvBb, GmBwm 
3| cwiPvjK, GgAvBGm, GmBwm  
4|      †Pqvig¨vb g‡nv`‡qi `ßi, GmBwm 
 
 


