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Dated: December 06, 2016

Western Security Investment Management Limited
CSE TREC# 120

Shahnewaz Bhaban (3™ floor)

Room# 412,

9/C.Motijheel C/A, Dhaka-1000

Attention: Managing Director/CEO

Subject: Review of imhosed penalty against BSEC penalty Orders No. BSEC/Enforcement/660/2008/321
dated October 19, 2016 in connection with non- Non-compliance of securities law.

This refers to your letter No.ref/sbl/2015/430 dated November 1, 2016 and the Commission’s
Penalty Order No.BSEC/ Enforcement/660/2008/321 dated October 19, 2016.

The Commission has considered your review petition under section 26 of the Securities and
Exchange Ordinance, 1969 and reduced the penalty amount from Tk.10.00 (ten) lac to Tk.8.00
(eight lac ) only. You are requested to deposit the penalty within fifteen days from the issuance of
this letter.

For Bangladesh Securities and Exchange Commission

Md. Yusuf Bhuiyan
Deputy Director(Enf.)

Copy for information:
Chief Executive Officer, Chittagong Stock Exchange Limited.
PS to Chairman, BSEC
PO to Executive Director, (SRI1), BSEC
PO to Executive Director, (Law), BSEC
P29 to Executive Director, (MIS), BSEC

o (PAfRaT) 1 +bb0-3-5CUb-303-3, Fobo-2-BEYSEAE, TN : +bbro-2-deboady, 31987 : sechd@bdmail.net, €74 : www.sechd.org. www.sec.gov.bd



