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thinZ, M/s Zoha Zaman Kasir Rashid & Co. Chartered Accountants, Appollo Ispat
Complex Ltd. Gi Statuary Auditor nmie 1.5414-0.40=1.1415 GKi fig Bmgtii Aw K
leeiYitZ ASF3 KiY (h Appollo Ispat Complex Ltd. Gi gujKibvatb bin) Ges maiiE
AiZgjvgtbi weliq unqualified bixqlv ciZte™b ¢’ b KiiiQb hv Securities and Exchange
Ordinance, 1969 Gi m (6 jsNb;

thinZ, Kigkb DctiwjiLZ ABb ciicijib € Zii “i'h M/s Zoha Zaman Kasir Rashid & Co.
Chartered Accountants Gi eiefi GKU show-cause-cum-hearing notice ml bs-
SEC/Enforcement/1029/2012/137 ZwiL 10 Gicj 2012 fciY Kti Ges 17 Gicj 2012 ZwiiL kbibxi
1I"b ah” Kii Ges ah’KZ Zwiil M/s Zoha Zaman Kasir Rashid & Co., Chartered Accountants
Gi ciZibia Dol Z ntq 17 Gicj 2012 ZwitLi cili gia'tg ijiLZ e3e” “wLj Kiib] iz Abib'i gia’,
ibig= welq, g 1 DijL AdQ:-

M/s. Zoha Zaman Kabir Rashid & Co., Chartered Accountants-statutory auditors of
Appollo Ispat Complex Limited submitted a written explanation vide letter dated April 17,
2012 stating, among others, the following :-

01. “We have been appointed as auditor of the company since 1* July 2009 and the
land in question was acquired and accounted for before 2009 and we relied on
the audited balance of previous year.

02. The normal practice is to examine the financial transaction of relevant year by
the auditor on test basis but we have examined 100% addition to the fixed assets
including land since 1*' July 2009.

03.  Any balance brought forward from previous year have been audited by previous
year auditor and current year auditor relied on that audited accounts.
04.  Disclosure relating to title of land in question should have been disclosed in the

financial statements by the management as the economic benefit from those
lands have been enjoying by the company.

05.  As we have qualified our report for deferred tax, so there is no will full intention
not to qualify the land matter. This mistake is due to reliance on previous audit
report and valuation report.

Under the above circumstances, we feel that the Commission will satisfy our explanation and on
action to be taken against our firm under Section 22 of the Securities and Exchange Ordinance
1969. We are sorry for not to examine the previous year brought forward balances and assuring you
that we will be more careful in future.”

thinZ, M/s Zoha Zaman Kasir Rashid & Co. Chartered Accountants Gi IJiLZ e3e" t_iK
m U6 czZxqgb ng th, Tobi thuliki Arfthimgn M/s Zoha Zaman Kasir Rashid & Co.
Chartered Accountants Kvi KiiiQ hv imiKDiiiUR ABb cricijib € Zv ieaiq section 22 of the
Securities and Exchange Ordinance, 1969 Abhigx ki thiM” Aciva, hv tKibfteB fgvthwl” bin;

thinZ, Kigkibi retePbig, imiKDillUR AiBb cricijib DijiLZ e Zvi Rb", Z v ciReRifii Dbqtbi
cikicuk evRiTi ksLjv 1 "Qzv iqvi vi_ D3 1bixItK Ruigvby Kiv ciqiRb I mgiPxb;



AZGe, tminZ, Kigkb, DijiLZ hezxq welq retePbiceK, Securities and Exchange Ordinance,
1969 (Ordinance No. XVII of 1969) Gi section 22 [ The Securities and Exchange
(Amendment) Act, 2000 @viv mstkwaZ] G ¢ E YlgZietj M/s Zoha Zaman Kasir Rashid &
Co. Chartered Accountants Gi Dci 1 (GK) 97 UKy Riigibv avh” Kij hv AT A tki Zwil niZ

15 (ctbi) ribi gta” GmKDIIUR 1 G - 1PA Kigkb) Gi AbKtj Bm'KZ e'isK WdU/fc-AWtii gia‘tg
Kigktb Rgv KiiZ nie|
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