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Av‡`k 

 
‡h‡nZz, Kwgkb, Gateway Equity Resources Limited †K Zvi Av‡e`bµ‡g, wba©vwiZ kZ©vax‡b wmwKDwiwUR µq weµq Kg©KvÊ 
cwiPvjbv Kivi Rb¨ wmwKDwiwUR I G·‡PÄ Kwgkb (AZ:ci ÕKwgkbÕ e‡j Dwj−wLZ) wmwKDwiwUR I G·‡PÄ Kwgkb AvBb, 
1993 (1993 m‡bi 15 bs AvBb) Gi 10(1) G cÖ̀ Ë ¶gZve‡j wmwKDwiwUR I G·‡PÄ Kwgkb (÷K-wWjvi, ÷K-‡eªvKvi I 
Aby‡gvw`Z cÖwZwbwa) wewagvjv, 2000 Gi wewa 5(5) mn cwVZ ÷K‡eªvKvi/wWjvi †iwR‡óªkb mvwU©wd‡KU cÖ̀ vb K‡i‡Q; 
 
‡h‡nZz, an inspection team was constituted vide order No SEC Order No. SEC/SRI/INS/DSE-MEM/2010/933 
dated July 15, 2013 to inspect Gateway Equity Resources Limited. The inspection report stated, among others, 
the following 

1. “Upon the review of the Audited Financial Statement of Gateway Equity Resources Limited, it has been 
observed that an investment of TK.4,38,75,000 in  Shares(9,75,000 LAFSURCEML @45.00) was 
reported in the Audited Balance Sheet as on 30 June, 2012. However, as per the portfolio statement of 
Dealer Accounts as on 30 June, 2012, it is observed that the said amount was not available on 30 June, 
2012 in that account. Moreover, the same investment was found in portfolio of Mr. Rezaul Karim, 
Managing Director, Client Code#00424. It indicates that Mr. Rezaul Karim, Managing Director invested 
TK. TK.4,38,75,000 through his account instead of dealer account. After scrutiny and analysis of Balance 
Sheet as shown in the following table, it is proved that the investment in the account of Mr. Rezaul Karim, 
Managing Director, was made out of Paid-up-capital & retained Earning of the company, which is 
considered ultimately loan given to Director amounting to TK.4,38,75,000 . 

 

An analysis of Balance Sheet as on 30 June, 2012 

Particulars  
Capital & 

R/E 

Net 
Capital 
Balance Total 

        
Sources of Fund       

Paid up capital 
 
55,000,000   

 
55,000,000  

Profit & loss Account 
 
12,106,910   

 
12,106,910  

Current liabilities                     -  

Payable to DSE        806,610  
      
806,610  

Payable to Clients        290,000  
      
290,000  

Others liabilities        914,801  
      
914,801  

  
 
67,106,910   2,011,411  

 
69,118,321  

Application of Fund       

Fixed Assets 
   
3,000,149    

   
3,000,149  

Membership 
   
3,300,000    

   
3,300,000  

Advance for renewal of Office 
 
15,683,336   

 
15,683,336  

Current Assets:                     -  

Security Deposit with CDBL        100,000  
      
100,000  

Receivable from DSE          22,337         22,337  

Cash & Bank Balances        479,324  
      
479,324  



Advance Income Tax 
   
2,658,175    

   
2,658,175  

 
 
24,641,660      601,661  

 
25,243,321  

        

Surplus/(Deficit)  
 
42,465,250 

 
(1,409,750) 

 
43,875,000  

        
Investment in share(through MD's Code-
424)     

 
43,875,000  

Contravention: Through the aforesaid activities Gateway Equity Resources Limited violated the 
following provisions of SEC Directive and of rule: 
 

a) The provision of the óK wWjvi, óK ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡`i AvPiY wewa 1 I 6  under wewa  11 Gi wØZxq 
Zdwmj of  wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000 by investing 
in personal portfolio out of house fund and showing in balance sheet as investment rather  than 
dealer portfolio and Account; 

b) The provision of the condition no.2 of the Directive No.SEC/CMRRCD/2001-43/51 dated July 22, 
2010 by allowing loan to Director to invest in said share; 

 

2.  In our random checking,  it has been observed that Gateway Equity Resources Limited allowed credit 
facilities to purchase shares of the listed “Z” category (Non-Margin able Securities) to the following 
clients:             
       

Name & Client’s code Date Script Transac

tion 

(TK) Matured 

Fund(Openi

ng balance ) 

Deposits 

17.04.13 ICBIBANK 

2000 @6.34 

 

Buy 12,671.67 -110.15 nil Ms. Farzana Bushra Ujjal 

Client Code-05785 

1.05.13 AllTEX 

2000 @7.14 

 

Buy 14,283.39 2,218.82 nil 

Md. Rezaul 

Karim(Managing 

Director) 

Client Code-00424 

16.07.13 LAFSURCEML 

1,42,500 

@32.96 

 

Buy 46,96,325.92 29,32,779.60 nil 

Mr. Abul Hasan 

Client code-01725 

09.07.13 BEACONPHAR 

10000@13.88 

Buy 1,38,764.11 1,877.98 Nil 

Md. Anisur Rahman Khan 

Client Code-01997 

27.03.13 BEACONPHAR 

1000@13.48 

Buy 13,476.03 7,443.13 Nil 

Md. Zahidul Islam, 

Client Code-03184 

 BEACONPHAR 

42,500@15.59 

Buy 6,62,379.23 -63.69 Nil 

12.07.13 LAFSURCEML 

4500@35.59 

 

Buy 1,60,171.19 -36549.69 1,00,000  

Mr.. Ahmed Ali Khan, 

Client Code-0622 

26.07.12 LAFSURCEML 

1,000@ 34.09 

 

Buy 34,087.76 -46,181.09 Nil 



03.09.12 LAFSURCEML 

1000@34.89 

 

Buy 34,892.12 -51879.28 Nil 

S.M. Aliuzzaman, 

Client Code-08455 

08.10.13 LAFSURCEML 

3000@35.90 

 

Buy 1,07,695.69 7,397.63 Nil 

Contravention: Through the aforesaid activities Gateway Equity Resources Limited violated SEC 
Directive No. SEC/CMRRCD/2001-43/169 dated October 01, 2009. 
 

3. Transaction other than Consolidated Customer’s Account: 
It has been observed that some transactions (Receipts/payments) as mentioned below, in the way of 

transfer in between two (2) codes#425 & 424, other than Consolidated Customer’s Account have been 

occurred frequently, which attract the contravention of the rule 8A of the Securities and Exchange Rules, 

1987.   

Date Particulars Md. Rezaul 

Karim, MD 

Code-425 (TK) 

Mr. AFM Nasim 

Reza, Director, 

Code-425 TK) 

Remarks 

11.06.13 Transfer between codes (2,11,00,000) 2,11,00,000  

09.06.13 Transfer between codes (28,50,000) 2850000  

30.06.13 Transfer between codes (3,00,00,000) 30000000  

16.05.13 Transfer between codes 50,00,000 (50,00,000)  

7.05.13 Transfer between codes (90,00,000) 90,00,000  

05.05.13 Transfer between codes (60,00,000) 60,00,000  

02.05.13 Transfer between codes (40,00,000) 40,00,000  

Contravention: Through the aforesaid activities Gateway Equity Resources Limited violated the rule 8A 
of the Securities and Exchange Rules, 1987. 
 

4. Audited Financial Statements for the year ended 30 June, 2011 was approved on 29 November, 2011, 
but which is supposed to be submitted to Exchange within 4 months from the accounting year ended as 
per  the rule  13(4) of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000.   

 
Contravention: Through the aforesaid activities Gateway Equity Resources Limited violated the rule  13(4) of 
wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000. 

 ‡h‡nZz, Kwgkb Dc‡ivwj−wLZ AvBb cwicvj‡b e¨_©Zvi `i“b Gateway Equity Resources Limited Gi eive‡i GKwU show-
cause-cum-hearing notice m~Î bs- SEC/Enforcement/1184/2013/625 ZvwiL 10 b‡f¤̂i 2013 †cÖiY K‡i Ges 
28 b‡f¤î 2013 Zvwi‡L kybvbxi w`b avh©̈  K‡i Ges avh ©̈K…Z Zvwi‡L Gateway Equity Resources Limited Gi e¨em&nvcbv 
cwiPvjK Rbve †gvnv¤§̀  †iRvDj Kwig Dcw ’̄Z n‡q&  †Kv¤úvbxi wjwLZ e³e¨ `vwLj K‡ib| hv‡Z  Ab¨v‡b¨i g‡a¨, wb‡b¥v³ welq¸wji 
D‡j−L Av‡Q:-  
 

01. “We have submitted the portfolio of shares which was shown as per Audited Balance sheet as on June 30,2012 
for Tk.4,38,75,000.00 against 9,75,000 shares of LAFSURCEML. Out of our ignorance we have not invested in the 
dealer account for which we beg apology to you. In the future we shall make investment in the dealer account.  

 
02. Gateway Equity Resources Limited are not maintaining margin facilities to our clients for purchasing any category 

of shares. If any minus created against the purchase of shares of any category our clients normally make 
payment on the same day or following day. If we have done any mistake out of our ignorance we are very sorry 



and we shall be very careful in the future from doing such type of mistake. We always try our best to maintain 
business relationship with our clients. 

 
03. Relationship between 02(two) customer codes #424 & 425 is father and son. Code 425 is a joint account with 

father and son. Son becomes the director of the company when he was 10 years old. At that time there was no 
age restriction to become the director. Son A F M  Nasim Reza was in Australia for education purpose . Father 
operated the son account with finance. If we have violated the rule 8A of the Securities and Exchange rules,1987 
we are very sorry and beg apology to you for violating the rule. We shall be very careful from doing such type of 
mistake in the future. 

 
04. From the very beginning of the company we prepared audit report within the December of financial   year June 

30 and submit the same to DSE and SEC respectively and during this tenure we have not received any complain 
against the delay of submission. We have carefully noted your complain and from now we shall submit the audit 
report within your stipulated period. We are very sorry for our previous mistake. 

 
            Please consider the whole situation with a sympathetic view and accept our opinion.” 
 
‡h‡nZz, Gateway Equity Resources Limited Gi  wjwLZ e³e¨ †_‡K mȳ úó cÖZxqgvb nq †h, Gateway Equity 
Resources Limited  ïbvbxi †bvwU‡ki   Awf‡hvMmg~n  ¯̂xKvi K‡i‡Qb hv B”QvK…Z weavq section 22 of the Securities 
and Exchange Ordinance, 1969 and section 12 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z 
cªwZwbwa) wewagvjv, 2000 Abyhvqx kvw —̄‡hvM¨ Aciva, hv †Kvbfv‡eB ¶gv‡hvM¨ b‡n;  

  
‡h‡nZz, Kwgk‡bi we‡ePbvq, provision of the óK wWjvi, óK ‡eªvKvi I Aby‡gvw`Z cÖwZwbwa‡`i AvPiY wewa 1 I 6  under wewa  11 
Gi wØZxq Zdwmj and rule 13(4)of  wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 2000, 
condition no.2 of the Directive No.SEC/CMRRCD/2001-43/51 dated July 22, 2010, Directive No. 
SEC/CMRRCD/2001-43/169 dated October 01, 2009 and rule 8A of the Securities and Exchange Rules, 
1987cwicvj‡b e¨_©Zvi Rb¨, Z_v cyuwRevRv‡ii Dbœq‡bi cvkvcvwk evRv‡ii k„sLjv I ¯^”QZv i¶vi ¯^v‡_© Gateway Equity 
Resources Limited †K Rwigvbv Kiv cÖ‡qvRb I mgxPxb;  
 
AZGe, †m‡nZz, Kwgkb, Dwj−wLZ hveZxq welq we‡ePbvc~e©K, Securities and Exchange Ordinance, 1969 
(Ordinance No. XVII of 1969) Gi section 22 [hv The Securities and Exchange (Amendment) Act, 
2000 Øviv ms‡kvwaZ] and section 12 of wmwKDwiwUR I G·‡PÄ Kwgkb (óK wWjvi, óK †eªvKvi I Aby‡gvw`Z cªwZwbwa) wewagvjv, 
2000 G cÖ̀ Ë ¶gZve‡j Gateway Equity Resources Limited Gi Dci 10 (`k) j¶ UvKv Rwigvbv avh©̈  Kij hv AÎ 
Av‡`‡ki ZvwiL n‡Z 15 (c‡bi) w`‡bi g‡a¨ ‘evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ KwgkbÕ Gi AbyK‚‡j Bmy¨K…Z e¨vsK 
WªvdU/†c-AW©v‡ii gva¨‡g Kwgk‡b Rgv Ki‡Z n‡e| 

 
                 
                      evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi Av‡`kµ‡g, 

 
 

                                                                               
                                                                                        Aa¨vcK W: Gg Lvqi“j †nv‡mb  

                                                                            ‡Pqvig¨vb                                        
weZibt 
 
Gateway Equity Resources Limited 
DSE Member # 157. 
DSE Building 9/F, Motijheel C/A 
Dhaka-1000. 
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Av‡`k 
  
Gateway Equity Resources Limited 
DSE Member # 157. 
DSE Building 9/F, Motijheel C/A 
Dhaka-1000. 
 
                                                                                 
welq:  Av‡`k| 
 
 
Kwgk‡bi 06 ‡g 2014 Zvwi‡Li Av‡`k bs-GmBwm/Gb‡dvm©‡g›U/1184/2013/222 Gi mZ¨vwqZ Abywjwc 
Avcbvi AeMwZ I cÖ‡qvRbxq e¨e¯’v MÖn‡bi Rb¨ GZ &̀ms‡M mshy³ Kiv n‡jv|  
 
 
evsjv‡`k wmwKDwiwUR A¨vÛ G·‡PÄ Kwgk‡bi c‡¶   
 

 

gxi †gvkviid †nv‡mb †PŠayix 
cwiPvjK (Gb‡dvm©‡g›U) 
 
weZiYt 

e¨e¯’vcbv cwiPvjK, XvKv óK G·‡PÄ wjwg‡UW  

AeMwZi Rb¨ Abywjwc:  

1| wbe©vnx cwiPvjK, AvBb, weGmBwm 
2| wbe©vnx cwiPvjK, GmAviAvB, weGmBwm 
3| wbe©vnx cwiPvjK, GgAvBGm, weGmBwm   
4|      †Pqvig¨vb g‡nv`‡qi `ßi, weGmBwm 
 
 
 
 


