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lnitial Size of the lssue BDT 50,00,00,000 (Taka Fifty Crore)

Total Number of Units

lnitial/Opening Price BDT 10.00 (Taka Ten) per Unit

Sponsor's Contribution BDT 5,00,00,000 (Taka Five Crore Only)

Subscription Opens Subject to Approval of the BSEC
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5,00,00,000 (Five Crore)



This Offer Document concisely sets forth the informatlon about the Fund that a prospective investor should know

before investing. This Offer Document should be read before makinS an application for the Units and should be

retained for future reference.

lnvestint in UCB lncome Plus Fund (hereinafter the Fund) bears certain risks that investors should consider carefully

before investing. lnvestment in the capital market and in the Fund bears certain sks that are normally associated

with making investments in securities including loss of the principal amount invested. There can be no assurance

that the Fund will achieve its investment objedive. The Fund value can be volatile, and no assurance can be given

that investors will receive the amount oriSinally invested. lnvestors should carefully consider the rlsk factors outlined

in this document when investing in the Fund.

The particulars of the Fund have been prepared in accordance wittr frftGfiFe € qq(ur sfu{ GGpRIlq +rg)

frfrIl.tl, l.oo), as amended till date and filed with Bantladesh Securities and Exchange Commission.

The investors are advised, in their own interest, to carefully read the contents of the Prospectus, in particular the
risk factors before making any investment decision.

{e<Tqlrg frfrrfiet ffi{ r (qtrr € $lt frfrml:t ?F-iFr r
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THE SPONSOR, ASSET MANAGER OR THE FUND IS NOT GUARANTEEING ANY RETURN
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Abbreviations a nd Definitions

frkqlql zRutes

Act frftERBq ee eqoe rfr.rc qtt{, :rhe
AMC/Asset Management

Company/Fund
Manager/lnvestment

Manager
Application Form A form meant to be used by an investor to purchase Units of the Scheme

Allotment Letter of Allotment for units
8B Bangladesh Bank

BBL BRAC Bank Limited
BEFTN Bangladesh Electronic Fund Transfer Network

BO Account Beneficiary Owne/s Account

Business Day

A day not being:
(1) A weekend;
(2) A day on which the stock exchanges are closed;
(3) A day on which purchase and repurchase of Units is suspended or a book
closure period/ record date announced by the Trustee/AMC; or
(4) A day on which normal business cannot be transacted due to unavoidable
circumstances or such other events as the AMC may specify from time to time;
(5) A day on which banks are closed.

BDT BangladeshiTaka

Book Closure
Sale and repurchase of units issued by Asset Management Company and
Selling Agent shall remain closed during the month of April unless the
Commission decides otherwise

cEo/MD Chief Executive Officer/Managing Director
CDBL Central Oepository Bangladesh Limited

Compound Annual Growth Rate
Commission/85EC Bangladesh Securities and ExchanSe commission

Companies Act f,ol+nfr qlt{, )bb8
Confirmation of Unit

Allocation
Letter confirming allocation of Units

csE ChittagonS Stock Exchange Limited
custodian BRAC Bank Limited

ctP Cumulative lnvestment Plan

cDs Central Depository System

lncome distrlbuted by the Fund, when/where applicable
D5E Dhaka Stock Exchange Limited

Effective Date The date of registration ofthe Trust Deed

EPU Earnings Per Unit

Exit Load
A cost that a Unitholder needs to bear if he/ she/the institution sells the Units
of the mutual fund before a predefined time frame.

FCY Account Foreign Currency Account
FI Financial lnstitution

Government The Government of the People's Republic of Eangladesh
tso lnitial Subscription Offer
tPo

n

P sal$

o_

fiftEfrEq e cqcuqrfr.F GBInlqqs)frftflq, vo:

UCB Asset Management Limited

CAGR

Dividend

lnitial Public Offer

l:J.\-
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lssue Public lssue

IDRA lnsurance Development & Regulatory Authority BanSladesh
Mutual Fund/the Fund/Unit
Fund/Open End Mutual Fund

UCB lncome Plus Fund

Non-Resident
Bangladeshi/NRB

Non-resident Bangladeshi (NRB) means Bangladeshi citizens staying abroad
including allthose who have dual citizenship provided they have a valid
Bangladeshi passport or those, whose foreign passport bear a stamp from the
concerned Bangladesh embassy/High Commission to the effect that no visa is

uired to travel to B adesh
Net Asset Value

N BFI Non-BankinB Financial lnstitution
NBR National Board of Revenue

Ongoing Offer Period Offer of units of the Fund after the closure of the initial Offer period.
Offer Price Price of the Securities of the Fund bei ng offered

Offer Document

document will be deemed to be u dated the addendum.

Prospectus

The advertisement or other documents (approved by the BSEC), which contain
the investment and all other information in respect of the mutual fund, as

required by the FiEiTfFII and is circulated to invite the public to invest in the
mutualfund

Purchase/Subscription

Purchase Price
The price, calculated in the manner provided in this offer document, at which
the units can be purchased

Repurchase Re urchase of units the Fund from a unitholder

Repurchase Price
Price at which the units can be redeemed/repurchased and calculated in the
manner provided in this offer

RJSC&F Registrar ofJoint Stock Companies and Firms
SIP

Sponsor UCB Asset Management Limited
Sales Agent/Selling

Agent/Point of Sales

AMC designated official points for accepting transaction/service requests from
investors

Securities Units of the Fund
Subscription

sLtc Sandhani Life lnsurance Company Limited
Trustee Sandhani Life lnsurance Company Limited

Unitholder
A person holding units of UCB lncome Plus Fund offered under this offer
document

Unit Certifi cate/Certifi cate Unit Certificate of the Fund in dematerialized form under the CDBL

Unit One undivided share in the Fund

lnterpretatlon

For all purposes ofthis offer document, except as othen ise expressly provided or unless the context otherwise
requires:

. Singular terms used in this offer document include the plural, and plural terms include the singular.

. Pronouns having a masculine or feminine tender shall be deemed to include the other.

. A "crore" means "ten million" and a "lac" means a.hundred thousand,,.

7
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This document, issued by UCB lncome Plus Fund, offering units of the Fund for
subscription. Any modifications to the offer document will be made by way of
an addendum, which will be attached to offer document. On issuance of any
such addendum, prior approval from the BSEC is required and the offer

Subscription to/purchase of units of the Fund

Systematic lnvestment Plan

Application Money



Fund Highlights

Features Description

Nome of the Fund UCB lncome Plus Fund

Noture open-end Mutual Fund focusing on fixed-income securities

Lile ond Size ol the Fund Perpetual life and unlimited size

Sponsot dnd Asset Monoget UCB Asset Management Limited

Trustee Sandhani Life lnsurance Company Limited

BRAC Bank Limited

lnitiol Size of the Fund BDT 50,00,00,000 (Taka Fifty Crore)

BDT 10 per Unit

500 Units per application for individuals
5,000 Units per application for institutions
(Not applicable for the SIP Investors)

The difference between the sale price and repurchase/surrender price shall not
exceed 1% ofthe NAV per unit at fairvalue ofthe mutualfund if redemption does

not take place within 100 (one hundred) calendar days of purchase of unit or
redemptlon amount does not exceed 25% ofthe outstanding unitholding.

ln case of redemption before 100 calendar days of holding, a maximum additional
1% load can be imposed.

ln case of a cumulative redemption of more than 25% of outstanding units in a

week, the difference between sales price and surrender value shall be determined
time to time by the Asset Management company in compliance with provisions of

RFi$qT, and a relevant directives from the Commission,

The investment objective ofthe Fund is to generate consistent risk-adjusted
returns in the form of capital appreciation and dividend payments for the
valued unitholders who are particularly seeking investment returns from a

range of fixed-income securities; includint but not limited to Sovernment
securities, hi8h-quality investment grade bonds, and money market
instruments.

lndividuals - both resident and non-resident, institutions - both local and foreign,

registered mutual funds, colledive investment schemes, trusts, and

societiesfoundations are eligible to apply for investing in the Fund.

The fund will provide the returns to unitholders in the form of dividends upon

approval of the trustee.

Dividend Disttibution

f runslerubility The Units of the Fund are transferable by way of inheritance/gift and/or by specific

operation ofthe law.

Foce volue

Mlnimum subscription

Ertt Lood

Objedive

forget Grcup

Dividend

Syste motic I nv estme nt P lo n
(5tP) Focility

Systematic lnvestment Plan or SIP allows investor to invest a certaln predetermined

amount at a regular interval (monthly, quarterly, etc.). SIP is a planned approach

8
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Custodion

The dividend warrant will be distributed within 45 (forty-five) days from the date of
dividend declaration.
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Tox Benelit

Allowoble/Eligible
lnvestmeot

towards Investments and helps to inculcate the habit of saving and building wealth for
the future. An investor can start SIP with a very small amount i.e. minimum BDT 5,000

or any multiple of BOT 1,000 ifanyone wants to invest more than 8DT 5,000.

However, the Asset Manager will have the discretion and can reduce the minimum SIP

amount after evaluatingthe overall socio-economic condition ofthe investors/country.

The Unitholders can surrender and redeem their unit certificates through the Asset
Management Company or through the selling agents appointed by the Asset Manager
during the business hours as specified by the Asset Management Company.

The Unitholders ofthe Fund are entitled to receive the Audited Financial Statements
of the Fund along with the yearly, half-yearly and quarterly statements of accounts.
Weekly NAV ofthe Fund will be published in the online and printed newspapers and
on the website of the Asset Manager (www.ucbaml.com).

Dividend income from the mutual fund up to BDT 25,000 is exempted from income
tax payment for individuals according to 22A of 6rh Schedule, Part A under lncome
Tax Ordinance, 1984.

However, the provision ofthe lncome Tax Ordinance is subject to amendment by
the Government every year through the Finance Act. As such the Sponsor, Asset
Manager or the Trustee does not give any guarantee or undertaking that the
provisions will remain same in the next financial year of Bangladesh.

lnvestment in the Mutual Fund will qualify for investment tax credit according to the
Section 44(2) under ln€ome Tax Ordinance, 1984.

nr
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RISK FACTORS
lnvestors should know that UCB lncome Plus Fund ls not a guaranteed or assured return scheme and the past

performance of the Sponsor, and their affiliates/AMC does not guarantee future performance of the Scheme. The

name of the Scheme does not in any manner indicate either the quality of the Scheme or its prospects and returns.

lnvesting in the UCB lncome Plus Fund involves general and specific investment risks that investors should carefully

assess before investing:

Risk factors associated with investing in fixed income securities

The Net Asset Value (NAV) of the Scheme, to the extent invested in Debt and Money Market instruments,

will be affected by changes in the general level of interest rates.

ii Money market instruments lack a well-developed secondary market, which may restrict the selling ability
of the Scheme and may lead to the scheme incurring losses till the security is finally sold.

lnvestment in debt instruments is subject to credit risk i.e. an issuer's inability to meet interest or principal
payments on its obligations, which may have their credit ratings down8raded. Changes in financial

conditions of an issuer or changes in economic and political conditions specific to the issuer are factors that
may affect an issuer's credit quality and security values.

Government securities have price-risk like any other fixed income security. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase or decrease in the level of
interest rates. However, Government Securities are unique in the sense that their credit risk tenerally
remains zero. Therefore, their prices are influenced only by movement in interest rates in the financial
system.

As zero-coupon securities do not provide periodic interest payments to the holder of the security, these
securities are more sensitive to changes in interest rates and are subject to default risk of the issuer.

Therefore, the interest rate risk of zero-coupon securities is higher.

Certain fixed income securities give an issuer the right to call back its securities before their maturity date,
in periods of declining interest rates. The possibility of such prepayment may force the Scheme to reinvest
the proceeds of such investment in securities offering lower yields, resulting in lower interest income for
the Scheme.

Risk factors associated with investint in equities and equity related lnstruments

L

.

Despite careful investment selection ofcompanies in the Fund, ifthe companies failto provide the expected
dividend or fail to disburse the dividends declared in a timely manner, this will impact the income of the
Fund and the overall return of the Fund.

)
t_
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THE MUTUAL FUND 15 NOT GUARANTEEING OR ASSURING ANY RETURN
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i. Equity shares and equity related instruments are volatile and prone to price fluctuations on a daily basis.

Securities, which are not listed on the stock exchanges, are illiquid in nature and €ntails higher liquidity risk,

in comparison to securities that are listed on the exchanges.

While securities that are listed on the stock exchange carry lower liquidity risk, the ability to sell these
investments is limited by the overall trading volume on the stock exchanges.

t.



CHAPTER 1: PRELIMINARY

1.1 Publication of the Prospectus for Public Offer

UcB lncome Pfus Fund has been established as a Trust under the Trust Act, 1882by UCB Asset Mondgement Umfted
(UCB AML), and rctistered with the 5ub-Registra/s Office under the Registration Act, 1908, on January 22, 2023. The

Fund has received Registration Certificate from the Bangladesh Securities and Exchange Commission (BSEC) on

February 20, 2023, under 11," frftffifre € qq[Eq sRfi qt{, )bbe, and the fifrURBq € ,cgrtq 
"frfi

GSE$C TIg) RfE{-d[, \oo), made thereunder and has also received consent for issuing Prospectus for Public

Offer. A complete copy of the approved Prospectus for the Public Offer is available for inspection at the Corporate

Office of UCB Asset Management Limited -the Asset Manager of UCB lncome Plus Fund, hereinafter referred to as the
Fund.

1.2 Consent of Bangladesh Securlties and Exchange Commission IBSEC)

"APPROVAL OF EANGUDESH SECITRITIES AND EXCHANGE COMMISSION HAs BEEN OSTNNED TO THE ISSUE/OFFER OF THE FUND

INDER rHE sEcuRtnEs AND ExcHANcE oRDrrrrcr, rgeg rruofrftEREs € qqrtq Ffrl-{ (fiG[tsFl et€) frft{El, ioo).
IT MUST BE DISTINC'TLY UNDEN|OOD |HAT IN GIVNG THE CONSENT, THE COMMISSION DOES NOT TAKE ANY RESPONSIBILITY

FORTHE FINANCIALSOUNDNESS OF THE FUND, ANY OF ITS SCHEMES OR fHE ISSUE PRICE OF ITS UNI|SOR FOR THE CORRECTNESS

OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED WITH REGARD TO THEM, RESPONSISILITY FOR WHICH LIES WTH
THE ASSET MANAGER, TRUSTEE, SPONSOR, CUSTODIAN AND/OR AUDITOR.'

1.3 Listing of the Fund

The Fund, being an open-ended one, will not be listed with any stock exchange of the country; hence the Units of
the Fund will not be traded in the stock exchanges unless otherwise the BSEC and the stock exchanges make

arrangement in the future. ln that case, public communication will be made as per the BSEC's approval.

ii. Copy of the registered Trust Deed will be available for public inspection during business hours at the office of
the Asset Manager of the Fundi the document may also be viewed on the webslte of UCB Asset Management

Limited. Anyone will be able to purchase a copy of the Trust Deed by payinS the price as determined by the
Asset Manager.

l.s conditlons under the frftEfrBq € qg[Eq Ffr{q GWnt T Tfs) frf?{F[, loo) and

Sestion-2cc of the Securities and ExchanSe Ordlnance, 1969

PART.A

1. The Fund shall not account for any upward revaluation of its assets creating reserve without clearance from
the Bangladesh Securities and Exchante Commission;

2. The Fund shall not be involved in options trading, short selling or carry forward transactions;

s>

nl
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The securities will be kept in a dematerialized form in Central Depository Bangladesh [imited (COBL]to facilitate the
holding and transfer of the units of the Fund. Units of the Fund will always be available for sale and

surrender/repurchase except on the last working day of every week and during book closure period/record date of
the Fund at the corporate office ofthe Asset ManaSer and the offices of authorized sellinS agents. The Asset Manager

shall disclose the selling price and surrender/repurchase price of Units at the beginning of business operation on the

first working day of every week as per ttre frftcm.

1.4 Documents Available for lnspeaion
i. Copy of this prospectus will be available at the corporate office of the Asset Manager and offices of the

authorized selling agents of the Fund. This prospectus will also be available for viewing and downloading from
the website of Bangladesh Securities and Exchange Commission (www.sec.gov.bd) and the website of UCB

Asset Management Limited (www.ucbaml.com).
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A confirmation of Unit allocation shall be issued at the cost of the Fund at par value of B0T 10.00 (ten) each within 90 (ninety)

days from the date of sale of such Units;

Money receipt/acknowledgement slip issued at the time of sale of units will be treated as allotment letter, which shall not be

redeemable/transferable;

The annual report of the Fund or its abridged version will be published within 45 (forty-five) days of the closure of each

accounting year of the Fund;

A duly audited annual financial statements including statement of financial position, statement of profit or loss and other
comprehensive income, statement of cash flows, statement of changes in unit holders'equity, and accompanying accounting
policies and notes to the financial statements of the fund, and for each scheme of the Fund, once a year, within 03 (three)

months from the end of the financial year to the Commission.

A copy of half-yearly un-audited financial statements within 30 (thirty) days from the end of the first half of the financial
year to the Commission.

Quarterly un-audited financial statements within 30 (thirty) days from the end of the quarter of the financial year to the
commission.

A mutual fund shall, within 30 (thirty) days from the end of a quarter, publish its un-audited quarterly financial statements
on its website.

A monthly statement of portfolios, including changes therein from the previous period, for a mutual fund, or a scheme of a

mutual fund, within seven (7) days from the end of the month to the Commission.

For an open-end mutual fund, the Asset Management Company shall publish a monthly statement to the Commission, within
7 (seven) days from the end of the month, reporting new units sold, capital fund received, units repurchased and capital
redeemed for every business day of the month.

A mutual fund shali, before expiry of 30 (thirty) days from the end of each Quarter, disclose for all unit holders a complete
statement of portfolios ofthe Fund, or a scheme ofthe Fund, in the prescribed form and shall upload the same on its website.

Dividend shall be paid within 45 {forty-five) days of its declaration, and a report shall be submitted to the BSEC, Trustee and

custodian within 7 (seven) days of dividend distribution;

Net Asset Value (NAV) of the Fund shall be calculated and disclosed publicly at least once a week,

The scrip wise detailed portfolio statement consisting of all securities holdings of the Fund shall be disclosed on the website
of the AMc and will be sent to Unitholders on quarterly basis within 30 (thirty) days of each quarter end;

After initial public subscription, the sale and repurchase/surrender price of units will be determined by the Asset Management
company based on NAV at fair value. The difference between the sale price and repurchase/surrender price shall not exceed

1% of the NAV per unit at fair value of the mutual fund, if redemption does not take place within L00 (one hundred) calendar
days of purchase of unit or redemption amount does not exceed 25% of the outstanding unitholding. ln case of redemption
before 100 calendar days of holding, a maximum additional Llo load can be imposed. ln case of a cumulative redemption of
more than 25% of outstanding units in a week, the difference between sales price and surrender value shall be determined

time to time by the Asset Management company in compliance with provisions of FiFiIff,I, and any relevant directives from
the Commission;

The BSEC may appoint auditors for special audit/investigation on the affairs of the Fund, if it so desiresi

The Fund shall maintain separate bank account(s) to keep the sale proceeds of units and to meet up day-to-day transaction
including payment against repurchase of units. All transactions of the account shall be made through banking channel and

shall be properly documented;

The prospectus/abridged version of the prospectus shall be published in one of the widely circulated Bengali national daily
newspapers; provided that information relating to publication of the prospectus be published in two (2) national daily
newspapers (Bengali and English) and one online newspaper;

lf the abridged version of the prospectus is published in the newspaper, complete prospectus shall be made

available to the applicants;

The initial target size of the Fund is 8DT 50.0 (Fifty) crore. The Sponsor shall hold at least 10.0% (Ten) percent of the initial
target size and shall disclose Sponso/s amount in the offer document/published prospectus. The size of the fund will be

increased from time to time by the AMC subject to approval of the Trustee and with intimation to the Commission;

lf the Asset Manager fails to collect the minimum 40% of the initial target amount under ftft 8\9 of the frfrEREq € qq(Eq

Tfr'l{ (ftBET]E EIg) frft{rET, too), it will refund the subscription money within 30 days without any deduction. ln case of
failure, the Asset Manag
the next month;
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23. On the achievement of 40% of the initial ta rget a mou nt, the fu nd will be a llowed to transfer the money from Escrow Account
to Operational Account and to commence investment activities of the fund with permission of the Trustee;

rhe AMC shoutd ensure compriance of fiifii 8\9 of the EfiFBfiiEgJ g ,SgfEq sfrfi 1ffinfo +fO1 Rfiivtl, f oo:;
Unit allocation of the Sponso/s contribution amounting to BDT 5,00,00,000/- (Tk. five crore) only shall be subject to a lock-in
period of 01 (one) year from the date of formation of the fund and then 1/1oth of the Sponso/s contribution only shall be
subject to a lock-in period of full tenure of the Fund until liquidation;

A confirmation of Unit allocation amounting BDT 5,00,00,000/- (Tk. five crore and 1O.O% of the Fund) will be issued in favor
of the Sponsor. The said confirmation letter shall be in the custody of Trustee. No splitting of the Unit of Sponsor shall be
made without prior approval of the Commission;

The annual fee of the Fund shall be submitted to the commission on the fund size i.e. year-end Net Asset value at market
price of the fund on advance basis as per Rule; and may adjust the fee in the next year if necessary;

The subscription period of the Fund will be 45 (forty-five) days which will be started on ---------- and be ended on --:--
as pe, RFi ee or FFisBfifrq e.ssruq eF.rq 1ffimravro1 Fifiivrr, i'oo:.

26
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PART-B

Please ensure that the followint are adhered to:
L. As per provisions contained in the ftftBRFS e ,lifffEfl Sfrfi 1frBpmn Ool Rfhf*, \oo), regarding limitation of time on

closure of subscription, the initial public subscription will remain open for forty-five days or for a period up to achievement
of the initial target amount, whichever is earlier;

2. The paper cutting of the published prospectus and all other published documents/notices regarding the Fund shall be
submitted to the Commission within 24 hours of publication thereof;

3. The Asset Management Company shall submit 20 (twenty) copies of printed prospectus to the Commission for official record;
4. The Asset Management Company shall ensure in writing to the Commission that the prospectus/abridged veBion is published

correctly and is a verbatim copy of the prospectus/abridged version vetted by the Commission;

5. The expiry date of the Sponso/s locked-in ponion shall be specifically mentioned on the body of the jumbo confirmation of Unit

allocation;

6. The AMC shall apply the spot buying rate (TT clean) of Sonali Eank prevalent on the date ofopening ofsubscription for conversion

of foreign currencies;

7. The AMC shall submit to the Commission a diskette containing the vetted prospectus and its abridged version;

8. All conditions imposed under Section 2CC of the Securities and Exchange Ordinance, 1969 must be complied with and be

incorporated in the body ofthe prospectus and in its abridged version;

9. After due approval by the Trustee retarding issue and formation expenses, the AMC shall submit in detail along whh supporting
documents to the Commission regarding issue and formation expenses within 15 (fifteen)days ofoperation ofthe Fund. The Auditor
ofthe Fund shall also put opinion about the above expenses in the initial financial statements ofthe fund;

10. Bank statement along with the subscribers list, copies of agreements with Custodian and Selling Agents (if applicable) shall be

submitted to the Commission within 15 (fifteen) days of the ccmpletion ofthe subscription;

11. The investment policy and guideline and information on constituents of lnvestment Committee ofthe Fund approved by the Board

shall be submitted to the Commission within 30 (thirty) days from the receipt of the Consent Letter. The investment polic1, and

Suideline shall include among other issues, the investment delegation power of the Managing Director & CEO and the Committee
separately and also the meeting resolution presentation process;

12. After due approvalofthe Trustee, the Asset ManaBer shallsubmit the Systematic lnvestment Plan (SlP)brochure to the Commission

complying the Rules within 30 (thirty) days of issuance of the consent letter.

+(1
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1.6 General lnformation

This Prospectus has been prepared by UCB Asset Management Limited based on the Trust Deed executed

between the Trustee and the Sponsor of the Fund, which is approved by the Commission and available
publicly. The information contained herein ls true and correct in all material aspects and there are no other
material facts, the Commission of which, would make any statement herein misleading.

No person is authorized to give any information to make any representation not contained in this
Prospectus and if given or made, any such information or representation must not be relied upon as having

been authorized by UCB Asset Management Limited.

t

1.7 Sale and Repurchase of Units

UCB Asset Management l-imited will maintain two separate BO Accounts with BRAC Bank Limited, the Custodian of
UCB lncome Plus Fund, for creation and redemption of its units namely "UCB lncome Plus Fund - Sale of Units" and
"UCB lncome Plus Fund - Repurchase of Units".

ln the case of redemption/repurchase by the Asset Manager, the unitholder will transfer his/her^he lnstitutional
holde/s units to the "UCB lncome Plus Fund - Repurchase of Units". The Custodian will remat the units from the
"UCB lncome Plus Fund - Repurchase of Units" BO account as per instruction of UCB AMt. Simultaneously, the
payment will be made through an account payee cheque or funds will be transferred to the investo/s Bank Account

throuth BEFTN/RTGS as perthe request ofthe investor.

1.8 Systematic lnvestment Plan (SlPl

There will be a Systematic lnvestment Plan (SlP) for the investors when the Fund is formed. The slP is a smart and
hassle-free mode of investment in mutual funds. The 5lP allows an investor to invest a certain pre-determined
amount at a regular interval (monthly, quarterly etc.) and is a planned approach towards investments that helps to
inculcate the habit of saving and buildint wealth for the future.

An investor can invest through SIP either by auto-debit system provided against investor's Bank Account
or by providing monthly predetermined amount through account payee cheques via selliog agents at a

regular interval (monthly, quarterly, yearly etc.). The investor must have a BO Account and he/she/the
institutional holder will get the 5lP units in his/herthe institutional holde/s BO Account.

It is advisable to continue SIP investments with a long-term perspective, there is no compulsion. lnvestors
can discontinue the plan at any time. lf an investor wants to terminate the SIP before 1 year, applicable
exit load/discount from the "lnvestor's sale/surrender price" on total accumulated invested amount on
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The issue as contemplated in this document is made in Bangladesh and is subject to the exclusive

iurisdiction of the court of Bangladesh. Forwarding this Prospectus to any person residinS outside
Bangladesh in no way implies that the issue is made in accordance with the laws of that country or is subject
to thejurisdiction ofthe laws ofthat country.

For sale of units, UCB AML will issue a certificate of the units sold and will send that to the Custodian for setting-up
of the 'demat request' for the number of units sold. After the acceptance of the demat setup by UCB AML from its
terminal, units will be credited to the BO Account "UCB lncome Plus Fund - Sale of units". Then the Custodian will
transfer the units from "UCB lncome Plus Fund - Sale of units" to the unitholders' 80 Account as per the instruction
of UCB AML,

1.8.1 Buy and Surrender Units ln SIP Process:



the date of cancellation of the scheme will be imposed. After maturity of SlP, the investor can easily

surrender his/her/the institutional holde/s total units through the AMC or the Selling Agents.

1.8.2 Beneflts may be offered for lnvestors such as:

5lP encourates a disciplined lnvestment; while lnvested through SlP, an investor commits himself/herself to
save regularly. Different beneflts may be offered as follows:

Flexiblllty: An investor can start SIP with a very small amount that is B0T 5,000 or increase the SIP size

by multiple of BDT 1,000. One can also increase/decrease the amount being invested in regular
fashion. However, the Asset Manager will have the discretion and can reduce the minimum SIP

amount after evaluating the overall socio-economic condition of the investorrcountry.

[. Flexlble SIP Tenure: The SIP will be offered for at least 3 years or any other higher period set by the
AMC. However, an investor can set SIP scheme for 3 years/s years/1o years. After this period, the
individual scheme will be matured and may be surrendered or continued after maturity. lf
surrendered after maturity, no fees/charges may be charged on surrender.

No mlnlmum lot slze: There will be no minimum lot size under the SIP like normal investment. Based

on the "lnvesto/s Buy Price" per unit available for SIP investors, units will be credited to investor's 80
account. However, any fraction amount remaining will be convened when it sums up to one unit. The
fractional amount will be kept as a liability of the fund in a separate account head.

CIP Optlon for the SIP lnvestors: SIP investors can choose either the option of cash dividend or
cumulative Investment plan (ClP). lf an SIP investor chooses CIP (i.e. Dividend reinvestment process)

instead of cash dividend, they will receive CIP units at the prevailinS "lnvestor's Buy Price" used for
CIP conversion. After CIP conversion, they will receive a dividend on total number of units in the next
year.

DETAITS OF THE SIP SCHEME WIII 8E PROVIDED IN THE SCHEME BROCHURE IN THE FUTURE.

15
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1.9 DECLARATIONS

Declaratlon about the Responslbllity of the Sponsor

We, as the Sponsor of the UcB lncome Plus Fund, accept full responsibility for the authenticity and accuracy of the

information contained in this prospectus and other documents regarding the Fund. To the best of the knowledge

and belief of us, we have taken all reasonable care to ensure that all the conditions and requirements concerning

this public offer and all information contained in this document, drawn up by virtue of the Trust Deed of the Fund

by the entrusted Asset Management Company have been met and there is no other information or document, the

omission of which may make any information or statements therein misleading.

The Sponsor also confirms that full and fair disclosures have been made in this prospectus to enable the investors

to make a decision for investment.

sd/-

Shekh Mohammad Rashedul Hasan

Managing Director & CEO

UCB Asset Management Limited

Declaratlon about the Responslbllity of the Trustee

We, as the Trustee ofthe UCB lncome Plus Fund, accept the responsibility and confirm that we shall,

i. Be the guardian of the Fund, held in trust, for the benefit of the Unitholders in accordance with the Rules and

the Trust Deed;

ii. Always act in the interest ofthe Unitholders;

iii. Take all reasonable care to ensure that the Fund floated and managed by the Asset Management Company

are in accordance with the Trust Deed and the Rules;

iv. Make sure that there is no contradiction between the Prospectus, Trust Deed and fiftGfrfrq e qqltt Tfrfi
GGI;rltq {tv) Rft{F{, loor;

v. Make such disclosures by the Asset Management Company to the investors as are essential inordertokeep
them informed about any information, which may have any bearing on their investments; and

vi. Take such remedial steps as are necessary to rectify the situation where we have reason to believe that the

conduct of business of the Fund is not in conformity with relevant rules.

sdl-

Md. Mizanur Rahman
Company Secretary
Sandhani Life lnsurance Company Limited

\s
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Declaratlon about the Responslblllty ofthe Custodlan

We, asthe Custodian ofthe UCB lncome Plus Fund, acceptthe responslbility entrusted to us and confirm thatwe shall:

i. Keep all the securities in safe custody and shall provide the hithest security for the assets of the Fund; and

ii. Preserve necessary documents and record so as to ascertain movement of assets of the Fund as per

frftBB$q e qqrEc{fr,fi trEprtqfis)frfkffit, qoot.

sd/-

Tareq Refat Ullah Khan
DM0 & Head of Corporate Banking
BRAC Bank [imited

We, as the Asset Manager of UCB lncome Plus Fund, accept the responsibility and confirm that:

This Prospectus has been prepared by us based on the Trust Deed, lnvestment Management Agreement, the
frftEfrEq € Lcq[Eq sfrfi GEIiflq rls) frfi{rql, qoot, &lGBfr qttc, :tta and examination of other
materials as relevant for adequate disclosure of the Fund's obiective and investment strategies to the investors.

We also confirm that,

i. The Prospectus forwarded to the Commission is in conformity with the documents, materials and papers related
to the issue;

ii. Allthe letal requirements ofthe issue have been duly complied with;

iii. The disclosures made are true, fair and adequate to enable the investors to make a well-informed investment
decision.

lnvestors should be aware that the value of investments in the mutual fund can be volatile and no such guarantee can
be made about the returns from the investments that the Fund will make. Like any other equity or debt-oriented
scheme, only investors vyho are willing to accept a moderate degree of risk, should invest in the mutual fund. lnvestors
are requested to pay careful attention to the "Risk Factors" section of the Prospectus and take proper cognizance of
the risks associated with any investment in the mutual fund.

sd/-

Shekh Mohammad Rashedul Hasan

Managing Director & CEO

UCB Asset Management Limited
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1.10 Due Dilitence Certificates

Due DiliEence Certlficate bv the Sponsor

ugefu+fi+ - 151,s{ M) tRfii 8e (e) E?<I

To
The Honorable Chalrman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
Plotfl E-6/C, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207

Subrect UCB lncome Plus Fund

we, the Sponsor of the above mentloned forthcoming mutual fund, state as follows:

1. We, as the Sponsor ofthe above-mentioned fund, have examined the prospectus and other documents and
materials as relevant to our decision; and

2. we warrant that we shatt compty with the frftEfrEq s qq[EC <:frrFl GBImn +tg) Rftqfcrt, too),
Bangladesh Securities and Exchange Commission (Public lssue) Rules, 2015, Trust Deed of the Fund and the
rules, orders, guidelines, directives, notifications and circulars that may be issued by the Commission from
time to time in this respect.

WE CONFIRM THAT:

a) All information in the prospectus forwarded to the commission is authentic and accurate;
b) we as the Sponsor of the Fund as mentioned above will act as per clause of the Trust Deed executed with

the Trustee and shall assume the duties and responsibillties as described in the Trust Deed and other
constitutive documents;

c) we shall also abide by the ftBBREq € qgr6q Tfri-{ fiByqtq Tfsl frfiffi, {oo), and conditions

imposed by the Commission as regards ofthe Fund; and
d) We shall act to our best for the benefits and interests ofthe unitholders of the Fund.

For the Sponsor

sdl-

Shekh Mohammad Rashedul Hasan

Managint Director & CEO

UCB Asset Management Limited
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Due Dlllaence Certlflcate bv the Trustee

ugtfv-oE-t-p1 .g<gy ffieu $ryu?-<1

To
The Honorable Chalrman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
Plotf E-6lC, Agargaon, Sher-e-Bangla Nagar
Dhaka-1207

Subiectr UCB lncome Plus Fund

We, the Trustee of the above mentioned forthcoming mutual fund, state as follows:

1. We, while acting as the Trustee of the above-mentioned fund on behalf of the investors, have examined

the prospectus and other documents and materials as relevant to our decision; and

2. we warrant that we shatt compty wittr tne frfuERBq s qgoq afr{T @Blmm Oe; Rftm, qoo>,

Bangladesh Securities and Exchange Commission (Public lssue) Rules, 2015, Dhaka Stock Exchante (Listing)

Regulations, 2015 and Chittatong Stock Exchante (Listing) Regulations, 2015 (if the Fund is listed with the
stock exchanges), Trust Deed of the Fund and the rules, orders, guidelines, directives, notifications and

circulars that may be issued by the Commission from time to time in this respect.

WE CONFIRM THAT:

a) All information and documents as are relevant to the issue have been received and examined by us and the
draft prospectus forwarded to the Commission have been approved by us;

b) We have also collected and examined all other documents relating to the Fund;

c) While examining the above documents, we find that all the requirements of the frfrEfrEq € qg(Eq

+fr.tq Gqmq Tl€) Rfhffi, \oo) have been comptied with;

d) We shallact as the Trustee ofthe Fund as mentioned above as per the provisions of the Trust Deed executed

with the Sponsor and shall assume the duties and responsibilities as described in the Trust Deed and other
constitutive documents;

e) we shatt atso abide uy ttre frftEfrEE € qglEq Tfrfi Gwfglq Tl€l frfilllql, loo) and conditions

imposed by the Commission as regards of the Fund; and

0 We shall act to our best for the benefits and sole interests of the unitholders of the Fu nd.

For Trustee

sd/-

Md. Miranur Rahman
Company Secretary
Sandhani Life lnsurance Company Limited
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Due Dilipence Certificate bv the Custodian

us?Fs'sfi-{- r:l g+ (qt tffi err 1v1 uE<q

To
The Honorable Chalrman
Bangladesh Securities and Exchange Commission
securities Commission Bhaban
PlotS E-5/C, Atargaon, sher-e-Bangla Nagar

Dhaka-1207

We, the under-noted Custodian ofthe above mentioned forthcoming mutual fund, state as follows:

1. We, while actin8 as the Custodian to the above mentioned fund on behalf of the investors, shall comply

with the frftEfrEq o qErEq Tfifi GBIfffq IIl-q frfknFll, \oo), Depository Act, leee, Depository

Retulation, 2000, Depository (User) Regulation, 2003, Trust Deed of the Fund and the rules, guidelines,

circulars, orders and dlrections that may be issued by the Bangladesh Securities & Exchange Commission

from time to time in this respect.

WE CONFIRM THAT:

a) We will keep all the Securities (both listed and non-listed) and assets of UCB lncome Plus Fund including

FDR receipts in safe and separate custody as perffi 8) of the frmREq s qg[Eq Ffr$l GEIrTlq

Ttg) Rfuffi, \oo), and will provide highest security for the assets of the Fund;

b) We shall act as the Custodian of the Fund as mentioned above as per the provisions of the Custodian

Atreement executed with the Asset Management Company and shall assume the duties and responsibilities

as described in the Trust Deed of the mentioned Fund and other constitutive documents;

c) we shatt atso abide uy tne fifrEfrEu ts qgoq {frfi GWrflq Tlsl frfhtfi, {oo5 and conditions

imposed by the Commission as regards ofthe Fund; and

d) weshall act to our best for the benefits and sole interests of the u nitholders of the Fund.

For Custodian,

sd/

pue:,
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Subiect: UCB lncome Plus Fund

Tareq Refat Ullah Khan

DMD & Head of Corporate Banking
BRAC Bank Limited
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Due Dilkence Certificate bv the Asset Manaser

weFEFBa- ()).e< (q) tfrfii 8s 1u1 u*<r1

To
The Honorable Chalrman
Bangladesh Securities and Exchange Commission

securities Commission Bhaban

Plots E-6/C, Agargaon, Sher-e-Bangla Nagar

Dhaka-1207

subject: UCB lncome Plus Fund

we, the under noted Asset Manager of the above mentioned forthcoming mutual fund, state as follows:

1. We, while acting as the Asset Manager of the above-mentioned tund, declare and certify that the

information provided in the prospectus, is complete and true in all respects;

2. We further certify that we shall inform the Bangladesh Securities and Exchange Commission immediately

ofany change in the information ofthe Fund; and

3. we warrant that we shall comply with the Securities and Exchange Ordinance, tgOg, tne frfrEfrEgl- e

,{q[Eq Tfrfi GEIf$q Ttg) frfhfqf, loo), Bangladesh securities and Exchange commission (Public

lssue) Rules, 2015, Dhaka Stock Exchange (Listing) Regulations, 2015 and ChittaSong Stock Exchante

(Listing) Regulations, 2015 (ifthe Fund is listed with the stock exchanges), and the rules, orders, guidelines,

directives, notifications and circulars that may be issued by Commission from time to time in this respect.

WE CONFIRM THAT:

a) The prospectus forwarded to the Commission is in conformity with the documents, materials and papers

relevant to the Fund;

b) Allthe legal requirements connected with the said Fund have been duly complied with; and

c) The disclosures made in the prospectus are true, fair and adequate to enable the investors to make a welF

informed decision for investment in the proposed Fund.

For the Asset Manager

sd/-

shekh Mohammad Rashedul Hasan

Managing Director & CEO

UCB Asset Management Limited
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2.1 A Tranquil TIde to Financial Prosperity

Along the investment journey, every investor will experience unforeseen circumstances. Just as the voyagers are
aware that they will eventually reach their destination because of the captain, the investors also trust investment
managers, knowing they are in good hands. The managers are the captains who carefully analyze, plan, and make
prudent decisions to enable investors achieve their financial goals.

Over the last decade, Bangladesh has shown resilience and withstood periods of significant global unpredictability.
Rapid economic expansion in Bangladesh is backed by a large demographic dividend, rising exports of ready-made
garments (RMG), sustained remittance inflows, and relatively stable macroeconomic conditions. The COVID-1g
pandemic impacted Bangladesh's economy severely, bringing the GDP growth rate down to 3.5%in 2020 fron 7.9/o
in 2019. However, with a relatively well-functioning healthcare system and an efficient vaccination rollout program,
Bangladesh managed the crisis better than many nations.

ln FY 2022, the COVID-19 pandemic recovery remained robust, despite new challenges brought on by the recent rise

in commodity prices and geopolitical uncertainty, resulting in a widening trade deficit, accelerating inflation, a

depreciating currency, rising call money rate, and shortage of energy supplies. ln times of high inflation and other
economic uncertainties, it's crucial for the public to take a proactive approach to managing their wealth. Even though
many people in Bangladesh invest heavily in instruments such as National Savings Certificates (NSCS) and Fixed

Deposit Receipts (FDRS), it's important to realize that these options do not offer inflation protection all the time.
Moreover, it is not possible for a regular saver to understand the risk of depositing money in weak financial
institutions- Challenges such as high non-performint loans, lack of transparency, and poor governance in financial
institutions have already put people into dilemmas as to which financial institutions to trust with all their savings.

Historically, NSC, more commonly known as Sanchaypatra, has been the most popular choice among Bangladeshis
as it is a risk-free, high-yield generating asset class. Currently, the profit rate for a maximum investment of BDT 5 Lac

on NSC ranges from 11.04% to 17.52% in the four available instruments with a maturity of 3 to 5 years, effective
from 2015. However, in 2022, the government's discouraging measures such as the profit rates reduced by around
100-200 bps for investments above BDT 5 Lac and NID and income tax return proof submission made mandatory,
brought down net sales of NSC by 47.s%YoY in FY 2022. Furthermore, people cannot enjoy guaranteed returns and
tax rebate eligibility for a prolonged period due to restrictions such as an investment limit of BDT 50 Lac against a

single account and a maximum tenure of 5 years.

As of January 2023, the inflation rate of Bangladesh was 8.57%. The common citizens have been severely impacted
by high food and fuel prices and currency depreciation, resulting in increased cost of living, and reduced purchase
power. During this period, safe destinations such as treasury bills and bonds issued by the central bank could have
been attractive investment vehicles. However, the minimum investment of BDT 1 Lac and the complex process of
subscription to government securities make investing in such risk free instruments inconvenient for retail customers.
Additionally, with the lending rate cap in place, there are no other instruments currently in the market that can
protect the regular savers agalnst inflation. To prepare for future uncertainties, it is more important now than ever
to invest in securities that can give protection against inflation.
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CHAPTER 2: BACKGROUND

FDR with banks is also considered low-risk with a fixed return. Nevertheless, there are some risks that are easily
overlooked. The asset quality as well as the solvency of a financial institution cannot be evaluated by the general

savers. Any partial redemption of fixed deposits before maturity during needs of liquidity or any other uncertainty
is not possible without compromising the return. Tax deducted at source (TDS) for FDR is also relatively high ranging
between 5% and 20%.



I
I
I
I

i

18i

18N

lifi

724

lor

li

6r

ai

2t

il&E

lrl lol

I

I

991=!:9P::Pp99r:9lP*RtFdn+gttlitiSgtglinSiEIsllIEI!I
ox

5B5FSB99!IEIEiEJ

---t--- ,'l

,,|
\..,,,

t(!T LI oEclo.oLl
lnfbd.i!Et b.lo.. M.y 2otr h5 b..n n dptt drdttlt Ll..tb.-F.r20s
D.ro.ltat Bth.w.aht d.!t,d.9o.ltrto,3.n dlLdFiv.t @hm.rd.lb.irt

5.drryp.lr.r.t ktt lnt rtnnt nth.firn8Ol15t.to.TtrMtr^nlrMun.Lvhltt 6.h.Y.p.l,.

2.2 AdvantaSes of lnvestint in UCB lncome Plus Fund

UCB lncome Plus Fund is a professionally managed fund, designed to minimize risk by allowing investors to benefit

from diversified fixed-income instruments and other securities. Moreover, investors in the UCB lncome Plus Fund

can enjoy the following advantages:

ltl

UcB lncome Plus Fund offers access to a larte and diversified pool of fixed-income securities, including

treasury bonds and bills, FDR, etc. with a minimum investment of BDT 5,000.

Retail investo6 can access a high{uality portfolio of fixed-income securities by purchasinBjust one lot (500

units) of a mutual fund, saving sitnificant transaction costs'

lnvestors of UCB lncome Plus Fund can enjoy a tax-free dividend income of up to Tk 25,000 as permitted by

the Finance Act.

Retail investors can avail of tax rebates by investing in UCB lncome Plus Fund. Although investors receive

similar tax rebates in equity mutual funds, UCB lncome Plus Fund is less volatile than those funds due to its

portfolio of fi xed-income securities.

UCB lncome Plus Fund has a guaranteed IPO quota which allows investors to benefit from the potential

gains of lPos in addition to the other yields of the fund.

\'\
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UCB lncome plus Fund (UCBIPF) presents a comprehensive solution for those seekint a stable return and protection

against inflation. UCBIPF brings the opportunity for its investors to invest in corporate and Sovernment fixed-income

instruments, which are often not accessible for retail investors alone.

Depositors are in dire straits due to high inflation
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As an open-end fund, UCB lncome Plus Fund provides high liquidity, allowinS investors to buy and sell
without compromisinS returns. Additionally, the fund offers flexibility in redeeming partial investments
without incurring materially or substantially netative impacts on returns. With UCB lncome Plus Fund,
investors can trust the expertise of the fund managers who carry out extensive research and analysis and
make informed investment decisions. This means that investors can enioy a stress-free investment
experience without needing to evaluate individual financial institutions themselves. By leveraging the
expertise of skilled fund manaters, investors can earn consistent returns while benefiting from
diversification across high-quality fi nancial institutions.
UCB lncome Plus fund provides an opportunity for retail investors to enjoy the premium yield that a large
pool of funds can avail. This allows for a higher yield that is never possible with small ticket deposits. With
tailored strate8ies for different market cycles, UCB lncome Plus Fund can protect investors during periods

of high inflation and create a consistent stream of income.

UcB lncome Plus Fund is not traded in the secondary market, so its price is based on its Net Asset Value

(NAV) rather than supply and demand as prescribed in fiftBfr&q e qgcnc Tfrff Gqrfiq qs) frlt{m,
loo). This provides transparenry and a fair value for investors and the price will be more stable than that
of other securities traded in the secondary market.

UCB lncome Plus Fund is committed to maintaining a strong corporate tovernance culture that ensures full

compliance with all applicable regulations and standards ot fiftGhBE € qgcuq Tfrfi GWrfin a[g)

Rfr{I.Il, loo), under all circumstances. These laws also mandate ongoing oversight of fund operations by

the Trustee.

2.3 Tax Benefits of lnvestlnt ln UCB lncome plus Fund

The investment tax benefits of the Fund would always comply with countny's Finance Act and tovernment tax
policies. However, currently, the following benefits are available:

Tar Advantage: lncome from a mutual fund or a unit fund up to BDT 2s,ooo.oo (Twenty-Five Thousand Taka
only) is exempted from individual income tax as per clause 22A of 5ih Schedule (Part A) under lncome Tax
Ordinance, 1984.

lnvestment rax credlt: According to the section 44(2)(c) under lncome Tax ordinance, 1994, the amount
of allowable investment is actual investment or 20% of total taxable income or Bor 1,oo,oo,ooo.oo (Taka

one crore only), whichever is lower. According to the Section 44(2)(b), resident individuals are entitled to avail
oftax rebate at the rate of 15% of the eligible amount.

The followint table exhibits the prevailing tax structure on dividend income and capital gain for different types of
investors:

A
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lnvestor
Types

oividend CapltalGain

lndividual

First BDT 25,000 is tax
exempted

After that, 10% with TIN and

15% without TIN

Tax Exempted

Company

First BDT 25,000 is tax
exempted

After that, flat 20%

to%

Source; NBR

Erample:

An individual's total taxable income Is BDT 50,00,000.00 (Taka Fifty Lac only) in a year and actual investment is BDT

2O,OO,OOO.OO (Taka Twenty Lac only). His/her eligible investment for tax rebate will be the !g!UCg! amount of the

following figures:

Actual investment BDT 20,00,000.00

lt. 20% of total taxable

income:

BDT 10,00,000.00 (20% x BDT 50,00,000.00)

Maximum eligible

investment:

BDT 1,00,00,000.00

Considering the above three figures, the maximum amount of eligible investment for obtaining income tax rebate

will be BDT 10,00,000.00 (Taka Ten l-ac only).

The amount of tax rebate that can be enjoyed is:

Maximum amount of elitible
investment

8DT 10,00,000.00

Rate of Tax Rebate

15% ofthe eligible investment amount

TotalTax Rebate

BDT 1,50,000.00

This is a slmple illustration. The amount can vary and will depend on individual circumstances. Also, please note

that the tar rebates may chante as per Governmenfs declslon in any year. lnvestors are advised to consult with
a tax advisor, if required.

\
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Tax Structure on Total Return from Mutual Fund
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Therefore, the investor can reduce his/her tax liability by BoT 1,50,000.00 (Taka One Lac and Fifty Thousand only)

by investing BDT 10,00,000.00 or above in this mutual fund.

As



CHAPTER 3: THE FUND

3.1 Establlshment of the Fund

'UCB lncome Plus Fund' is a trust property established through a deed of trust entered into between UCB Asset

Management Limited and Sandhani Life lnsurance Company Limited on 18 December 2022 under the Trust Act,

1882, and registered under the Registration Act, 1908. The BSEC has reSistered the Trust a5 a Mutual Fund on 20

February 2023 under the fifrEfrfrq e qgoq +frtq GBEfi.I rfis) Rfu{t, loo). The BsEc has also provided the

consent on -------- to raise subscription from the general investors through a public offer.

3.2 Tenure & slze ofthe fund

The Fund will be an open-ended mutual fund with a perpetual life. lnstitutional, local & foreign individual, resident

& non-resident investors are eligible to invest in this Fund. The initial target size of the Fund will be BDT

5O,O0,OO,OOO (Taka Fifty Crore only) divided into 5,00,00,000 (Five Crore) Units of BDT 10.0 (Taka Ten) each. Size of
the Fund will be increased from time to time by the Asset Manager, subject to approval ofthe Trustee and with due

intimation to the BSEC.

3.4 lnvertment Objective

The investment objective of the Fund is to generate consistent risk-adjusted returns in the form of capital
appreciation and dividend payments for the valued unitholders who are particularly seeking investment returns from
a range offixed-income securities including but not limited to government securities, high-quality investment grade

bonds, and money market instruments. The UCB lncome Plus Fund focuses on long-term consistent wealth
maximization of its investors through compounding net returns. The fund will provide the returns to unitholders by

the way of capital gain and upon approval ofthe trustee - distribution of income in the form of dividend.

3.5 lnvestment Policles

The details of the investment policies are as follows;

The Fund shall invest subject to the FiFiTfqI and only in those securities, deposits and investments
approved by Bangladesh Securities and Exchange Commission and/or the Bantladesh Bank and/or the
lnsurance Development & Regulatory Authority (lDRA} of Bangladesh or any other competent authority
in this regard.

I. Subject to other provisions of the Rules, a mutual fund may invest moneys collected under the Fund,

or any of its schemes, only in-
(a) securitles listed with a stock exchange;
(b) money market instruments includint tovernment securities;
(c) privately placed bonds, debentures and pre-lPO capital of entities with explicit plan to be listed with
a stock exchange within two years from the date ofthe investments;
(d) securitized debt instruments, which are either asset backed or mortgage backed securities;
(e) open-end mutual funds approved by the Commission.
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3.3 Face Value and Denomlnatlon

The face value of each unit of the Fund will be BDT 10.0 (Taka Ten). lnitially, unitholders of the Fund shall be issued

a Confirmation of Unit Allocation lefter by the Asset ManaBer, at the cost of the Fund in any denomination but not
less than 500 (Five Hundred) units for individuals and 5,000 (Five Thousand) units for institutions.

t.

/-



t. Not more than 70% of the total asset of the Scheme of the Fund shall be invested in capital market
instruments out of which at least 50% shall be invested in listed securlties. lnvestment in Sovernment
securities shall not be considered an exposure to capital market instruments. The fund can invest in

investment-grade unlisted securities only after prior approval ofthe Commission.

The fund shall invest at least 30% of the total asset of the fund in fixed income securities including
government securities for prudentially managing the risk and liquidity of the fund.

Not more than 10% of the total assets of the fund shall be invested in non-listed securities at any
particular date. ln case of investment in non-listed corporate bonds or Pre-lPO placement shares, the
asset manager shall obtain approval from the Commission.

All money collected under the Fund, except deposits held for liquidity purposes, shall be invested only
in encashable/transferable instruments, securities whether in money market or capital market or
privately placed pre-lPO equity, preference shares, debentures or securitized debts.

vii. The Fund shall 8et the securities purchased or transferred in the name of the Fund

v . Only the Asset Management Company will make the investment decisions and place orders for
securities to be purchased or sold for the Scheme's portfolio.

lx. with due permission from the Trustee, the AMC shall choose stockbroker(s) for the purchase and sale

of securities for the Fund's portfolio.

settlement of transaction will take place as per the Fifii{fdll and practice of the relevant laws and

industry.

Non-listed securities that are "investment-grade" and enjoy a "very strong" credit rating by a licensed

credit rating agency are eligible for investment under this scheme of the mutual fund.

The investment objective of the Fund may be reviewed and changed by the Trustee and the AMC. However,
unitholders would be notified of any material change in the Fund's obiective.

3.6 Transaction Policies

The details of the transaction policies are as follows:

a) The AMC will make the investment decisions and place orders for securities to be purchased or sold by the
5cheme.

b) The AMC will choose prime corporate broker(s) for the purchase and sale of securities for the Scheme's
portfolio.

c) The primary objective of the AMC in choosing broker(s) will be to obtain the most favorable net results
taking into account such factors as price, commission, execution and the degree of skill required from the
broker(s). The capability and financial condition, integrity and reputation of the broker(s) shall also be

criteria for the choice of that particular broker.

d) The AMc can transact in securities of the portfolio of the Scheme for any amount through any number of
brokers other than the prime brokers, if the AMC deems prudent, considerint the prevailint market
environment.

e) TheAMCshall getthe securities purchased and transferred in the name ofthe Scheme, where investments
are intended to be of long-term nature.

x.
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3.7 lnvestment Restrlctlons

ii. The fund shall not invest more than 10% of paid-up capital (or other securities such as bonds or debentures)

issued by any company.

iii. The fund shall not invest more than 15% of its total asset in shares, debentures or other securities of any one

company or a group of companies under the control of a parent company. This condition shall not be

applicable for investment in government securities.

iv. TheFundshall not invest in, or lend to, any scheme u nder the same Asset Management Company, as long as

it is not permissible under the FFinfql I

v. TheFundshall not acquire any asset out of the Trust property, which involves the assumption of any liability
that is unlimited or shall result in encumbrance of the Trust property in any way.

vi. The Fund ortheAsset Management company on behalfofthe Fund shall not give or guarantee term loans

for any purpose or take up any activity in contravention of the FlftfiFil.

vii. The Fund shall follow its investment objectives and adhere to the frFiTfcfl.

viii. The Fund shall buy and sellsecurities on the basis of deliveries and shall, in all cases of purchases, take delivery

of securities and in all cases of sale, deliver the securities on the respective settlement dates as per the
custom and practice of the stock exchanSes and shall in no case put itself in a position whereby it has to
make short sale or carry forward transadion.

tx The Fund shall not involve in options trading or short selling or carry forward transactions.

x. The Fund shall not buy its own unit.

xi. A mutualfund shall not, under any circumstance, trade in units of mutualfunds, schemes mutualfunds, under

the control of the same Asset Management Company.

xii. The Asset Manatement Company shall not, forthe purpose of inducing, dissuading, effecting, preventing, or
in any manner influencing or framing to its advantage, the sale or purchase of any security, directly or
indirectly,

(a) create a false and misleading appearance of active trading in any security;

(b) effect any transaction in securities between mutual funds under the control of the Asset

Management Company;

(c) directly or indirectly effect a series of transactions in any security creating the appearance of
actively trading therein or of raisinS of price for the purpose of inducing its purchase by others or
depressing its price for the purpose of inducing its sale by others.

3.8 Umitatlon of Expens€

i. All expenses should be clearly identified and appropriated to the Fund.

k
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i. Generally, the Fund shalt not invest more than 10% of its total assets in any one particular company shares,

or to the extent as determined by the Commission from time to time.
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The Asset Management Company shall be entitled to asset management fees which will be calculated once
a week on the basis of net asset value (NAV) at fair value of a mutual fund at the end of each quarter of a

financial year and according to rates as per the Rules. Asset management fees shall be payable on a
quarterly basis.

An Asset Management Company shall amortize the initial lssue costs of the Fund within a maximum period
of five (05) years. ln case of availability of profits, an AMC can amortize the initial issue expense over a
shorter period than five years; Provided that initial issue expenses/lnitial Publlc Offer (tPO) costs shall not
exceed 3% of capital actually raised under the Fund. The Asset Management Company shall furnish to the
Commission a detailed breakdown of the initial issue cost in the prospectus/offer document of the Fund.

ln addition to the fees mentioned hereinabove the Asset Management Company may charge the Scheme
of the Fund with the following recurring expenses, namely;

a. Marketing and selling expenses including commissions of the agents, if any; provided that the
marketing and selling expenses shall not exceed 1% ofthe capital actually raised under the Fund;

b. Trusteeship fees;

c. Custodian fees;

d. Bank charges;

e. Annual fees payable to the Commission as per the Rule (11);

f. CDSL fees;

g. Listing fees;

h. Audit fees;

i. Costs for publication of reports and periodicals speclfically related to the Fund;

j. Valid expense for organizint a unitholders' meeting in compliance with the Mutual Fund Rules
2001.

3.9 Valuatlon Pollcy

As per section 58 of the RftEfrEq B avoe c61o GEE$q rl€l Rft{lEtl, loo), the Fund sha fix the vatuation
method for the Scheme subiect to the prior approval ofthe Commission. Through consenting on the prospectus, the
EsEC has approved the method of valuation that the Fund has adopted to value investments. Details ofthe valuation
policy are as under:
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v. The expenses referred to hereinabove and any other fees payable or reimbursable to the Asset
Manatement Company or the Trustee shall be charged to the Open-End Mutual Fund.

vi. Legal expenses ofthe Asset Management Company shall not be charged against income ofthe Mutual Fund.

vii. Total operating expense, excluding amortization of initial issue costs and provision for diminution in the fair
value of investments of the fund shall not exceed 4% of net asset value (NAV) at fair value of the Fund of
the Scheme during any accounting year.

viii. The Asset Management Company shall not charge transaction costs (including brokerage commission) as
an expense in the statement of profit or loss and other comprehensive income. At initial recognition, the
AMC shall measure a financial asset at its fair value plus transaction costs that are directly attributable to
the acquisition of the financial asset. Likewise, the AMC shall recognize a sale of a financial asset at net
realized value, that is, the selling price net of transaction costs.

//



For listed securities, the averate quoted market price on the stock exchanges on the date ofvaluation shall

form the basis of any calculatlon of the Net Asset Value of such securities in the portfolio of the Fund.

For securitized debts, debentures, margin or fixed deposits, the accrued profit on such instruments on the

date of valuation shall be taken into account in any calculation of the Net Asset Value of such securities in

the portfolio of the Fund.

lt.

The fund shall fix the valuation method for the Scheme in compliance with the international Financial

Reporting Standard (IFRS) and subject to the prior approval ofthe commission.

The Fund shall follow the method approved by the Commission for valuation of the non-listed investment,

if any, and the Asset Manatement Company and the Trustee shall periodically review the non-listed

investment, if any, and the Trustee shall periodically review the value of such investments. The auditors

shall comment in the annual report ofthe Scheme ofthe Fund.

The valuation of listed securities not traded within the previous one month will be made based on their

reasonable value by the Asset Manatement Company and approved by the Trustee and commented upon

by the auditors in the Annual Report of the Scheme of the Mutual Fund but shall not be more than the

intrinsic value of the securities.

The valuation of non-listed securities will be made by the Asset Management Company !n compliance with

IFRS and other securities regulations to be approved by the Trustee and commented upon by the Auditors

in the annual repon ofthe Scheme.

vll- once non-listed securities are valued, the valued amount will be considered for purpose of valuin8 the

Fund's assets in any interval of time until the securitles are further revalued by the Asset Management

Company.

Asset Management Company and Trustee will value the non-listed securities at least once every three

months.

ln case of deferred expenses, accrued expenses for the period will be taken into account for determining

total liabilities.

tx.
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3.10 Accountint for Net Asset Value per Unlt of the Fund and Fair Valuatlon of Flnancial lnstruments

i. The Fund will use the following formula to derive NAV per unit:

Total NAv = VA - LT

NAV per unit = Total NAV / No. of units outstanding

VA = Value of all securities in vault + Value of all securities placed in lien + Cash in hand and at bank +

Value of all securities receivables + Receivables of proceeds of sale of investments + Dividend receivables net

of tax + profit receivables net of tax + lssue expenses amortized as on date + Printing, publication and

stationery expenses amortized as on date

K
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LT = Value of all securities payable + Payable against purchase of investments + Payable as brokerage

and custodial charges + Payable as Trustee fees + All other payable related to printin& publication, and

stationery + Accrued deferred expenses with regard to manaSement fee, annual fee, audit fee and

safekeeping fee

The Net Asset Value of a Fund shall be equal to the fair value of identifiable assets minus the fair value of
liabilities of the Fund. Net asset Value per unit shall be calculated by dividing the Net Asset Value by units

outstandint of the Fund at the measurement date.

The Asset Management Company shall calculate Net Asset Value (NAV) per unit of a mutual fund at fair

value on a weekly basis and be disclosed in the manner specified by the Commission.

iv. An asset is identifiable if it either:

(a) is separable, i.e. capable of being separated or divided from the entity, or sold, transferred,

licensed, rented, or exchanged, either individually or together with a related contract, identifiable asset or

liability, regardless of whether the entity intends to do so; or

(b) arises from contractual or other rights, regardless of whether those rithts are transferable or

separable from the entity or from other riShts and obligations.

ldentifiable assets may include intanSibles including monetary assets without physical substance but shall

exclude fictitious assets such as unamortized issue costs, preliminary costs, and/or advances, deposits and

prepayments which embody no future economic benefits and cash flows to the company.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between mark€t participants at the measurement date. A fair value measurement shall be done

for a particular asset or liability. A fair value measurement assumes that the transaction to sell the asset or
transfer the liability takes place either in the principal market for the asset or in the absence ofthe principal

market, in the most advantageous market for the asset or liability.

To do fair valuation of assets and liabilities of the Fund, the Asset Management company shall strictly

comply with accounting recognition and measurement principles and disclosure provisions of lnternational

Financial Reporting Standards (lFRSs) particularly including that of IFRS 13 (Fair Value Measurement).

The Asset Management Company shall recognize a financial asset or a financial liability in its statement of
financial position when, and only when, the company becomes a party to the contractual provisions of the

financial instrument. At initial recognition, a company shall measure a financial asset or a financial liability

at its fair value plus (or minus) transaction costs that are directly attributable to the acquisition (or issue) of
the financial asset or financial liability.

tx After initial recognition of a financial asset, the Asset Management Company shall classify, subject to the
approval of the Commission, the financial asset as subsequently measured at fair value through profit or

loss, fair value through other comprehensive income, or amortized cost on the basis of both:

(a) the company's business model for managing flnancial assets and

(b) the contractual cash flow characteristics of the financial assets.
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x. The AMC shall have the option, at initial recotnition, to irrevocably desiSnate a financial asset and a financial

liability to be measured at fair value through profit or loss.

After initial recotnition of a financial liability, the AMC shall classify and measure, subject to the approval

of the Commission, all financial liabilities at fair value through profit or loss, or amortized costs and comply

with provisions of lFRSs. The AMC shall have the option, at initial recognition, to irrevocably designate a

financial liability to be measured at fair value through profit or loss.

A tain or loss on a financial asset or financial liability that is measured at fair value shall be recognized in
profit or loss unless:

(a) it is an investment in an equity instrument and the AMC has elected to present gains and losses on that
investment in other comprehensive income;

(b) it is a financial asset measured at fair value through other comprehensive income;

(c) it is a financial liability designated as at fair value through profit or loss but the entity is required to
present the effects of changes in the liability's credit risk in other comprehensive income. ln that case, the
remainder amount of chante in the fair value shall be presented in profit or loss.

At initial recognition, the AMC may elect to present in other comprehensive income subsequent changes in

the fair value of an investment in an equity instrument which is not held for tradint. The AMC shall however
recognize in profit or loss any dividends from investments in equity instruments that are not held for
trading.

A gain or loss on a financial asset measured at fair value throuth other comprehensive income shall be

recognized in other comprehensive income, except for impairment gains or losses and foreign exchange
gains or losses.

Adequate disclosure shall be made on the valuation of investm€nt in securities and other financial
instruments in both the interim and annual financial statements. Trustee shall not approve any financial
statements without adequate disclosure of accountint policies as to the fair valuation of investments in

securities.

lndependent external auditor shall give opinion as to the fair value of investments in securities and/or
financial instruments of the Fund. The external auditor shall specilically comment on assumptions and

inputs used for the valuation of investments in unlisted securities of the Fund.

After the initial recognition of a financial asset, the Asset Management company shall make provision for
diminution in the fair value of investments in securities of a mutual fund whenever the fair value of a

security is less than its acquisition cost. At subsequent balance sheet dates, if the fair value of the financial
asset further decreases, a new provision to that extent shall accrue with respect to that particular financial
asset. On the other hand, ifthe fairvalue rises since the previous balance sheet date but remains belowthe
acquisition costs of the financial asset, a reversal of past provision to the extent of the rise shall be made

and added to the earnings forthe period ofthe Fund.

xt.
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After initial recognition, that is, at subsequent balance sheet dates, the AMC shall measure a financial asset

at fair value through profit or loss, fair value throuSh other comprehensive income or amortlzed costs and

in compliance with provisions of lFRSs.
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lnvestments in financial assets shall be reported at fair value, not at acquisition costs, in the statement of

financial position of a mutual fund.

lf the fair value of investments in a security exceeds the acquisition cost, the excess of the fair value over

the acquisition cost shall be recognized as 'other comprehensive income,' not to be offset against aggregate

provision for diminution in the fair value of investments in other securities.

other comprehensive income shall be reported as a part of the unitholders' equity of the Fund.

Any financial asset, which is not actively trading in any organized stock exchange, shall be classified as a
,,Non-performing financial assef if the issuer of the security fails to pay a return, either a dividend or an

interest income, to the Asset Management company in consecutive two financial years.

xx The fair value of a "non-performing financial asset" shall be done following lnternational Financial Reporting

Standards (lFRSs), supplemented by a full disclosure of inputs and methods of the valuation, and be subject

to the approval of the Trustee of the Fund.

xxtv The external auditor shall comment on the fair valuation of investments in financial assets which are either

unlisted or not actively trading in a stock exchange and on the quality of accompanying disclosure on

investments in financial assets.

3,11 Price Flxation Policl

After completion ofthe initial subscription, the Fund will be made open to the investon for regular buy/sale of Units. The

date of re-opening shall be declared by the Asset Manager upon approval ofthe Trustee and with due intimation to the

BSEC. The Asset Manager shall calculate the Net Asset Value (NAV) per unit on the last working day of every week or for

shorter period, as practicable, as per the formula prescribed in the frfkffi and shall disclose sales price and

repurchase/surrender price per unit determined on the basis of NAV before commencement of business operation ofthe

first working day of the following week. The communication of the weekly NAV per unit will be made to the Commission

and to the investoE in such a mannerthat allthe investors and relevant stakeholders may 8et notified. ln case ofholidays,

the Asset ManaSement Company shall notiry the same on the next working day

The sale and repurchase/surrender price of units will be determined by the Asset Management Company based on NAV

at fairvalue. The surrender price is subject to exit load as described in the following manners:

i. The difference between the sale price and repurchase/surrender price shall not exceed 1% of the NAV per

unit at fair value of the mutual fund, if redemption does not take place within 100 (one hundred) calendar

days of purchase of unit or redemption amount does not exceed 25% of the outstanding unitholding.

ii. ln case of redemption before 1OO calendar days of holding, a maximum additional 1% load can be imposed.

iii. ln case of a cumulative redemption of more than 25% of outstanding units in a week, the difference between

sales price and surrender value shall be determined time to time by the Asset Management Company in

compliance with provisions of FiFiIfflI, and any relevant directives from the Commission.

3.12 Sale & Repurchase Procedure

Sale and repurchase procedure is given below:

i. The Units of UCB lncome Plus Fund may be bought/surrendered through UCB Asset

Management Limited (UCB AML) and authorized selling agents appointed by the Asset Manager from time

to time and any other procedure as prescribed by the Asset Manager.
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ii. During initial subscription, the minimum purchase amount for individual investors is 500 (Five Hundred)

Units and for institutional investors is 5,OOO {Five Thousand) Units. The provision of minimum subscription

for the individual or institution may change in the future upon due approval from the Trustee.

iii. The application for purchase of Units should be accompanied by an account payee cheque/pay order/bank

draft/electronic fund transfer/deposit receipt in favor of "UCB lncome Plus Fund" for the total value of

L,nits.

iv. After clearance/encashment of cheque/bank draft/pay order/receipt of the fund, the applicant will be

issued with a Confirmation of Unit Allocation against every purchase of Units he/she/the institutional

investor applies for; the units will also be detivered to the Unitholder's respective BO A/c.

v. After receiving the surrender application form at the AMC's office, the client will be paid within 5 (five)

workinB days through an account payee cheque BEFTN upon Client's request.

vi. A partial surrender (fraction oftotal units held under a Unit Allocation Confirmation) is allowed without any

additional cost subject to a minimum surrender quantity of 5OO (Five Hundred) units for individuals and

5,000 (Five Thousand) units for institutions. Upon partial surrender, the Unitholder will be issued with a

new 'Confirmation of Unit Allocatlon' representing the balance of his/her/its unitholding.

vii. Atl payments/receipts in connection with or arising out of transactions in the Units shall be in

BangladeshiTaka.

viii. The redemption shall be made on first come first serve basis. ln the event the redemption requests on a

particular day exceed 5% of the total unit outstanding, the Asset Manager may defer, if required, the

redemption request over 5% for a maximum period of 3 (three) working days. Provided that redemption

in excess of 5% of total units outstanding shall also be done at repurchase price of the day when

redemption requests were actually submitted to the asset manager.

3.13 winding up Policy

Procedure of windint Up

The policies pertaining to redemption are described below:

lf the total number of outstanding unit certificates held by the unitholders after repurchase at any point in

time falls below 25% of the actual certificate issued, the Fund will be subject to be wound up.

The Fund may be wound up on the happening of any event, which, in the opinion of the Trustee with
approval from the Commission, requires the Scheme to be wound up-

The scheme may also be wound up if the commission so directs in the interest of the unitholders.

Where a Scheme is to be wound up in pursuance to the above, the Trustee and the Asset Management

Company shall give simultaneously separate notice of the circumstances leading to the winding up of the
Scheme to the commission and if winding up is permitted by the Commission, shall publish in two national

daily newspapers including a Bangla newspaper having circulation all over Bangladesh.

Manner of Winding up

The Trustee shall call a meeting within 30 (thirty) days from the notice date ofthe unitholders of the Scheme

to consider and pass necessary resolutions by three-fourth majority of the unitholders present and voting

at the meeting for authorizing the Trustee to take steps for winding up of the Scheme. lf it fails to have a

three-fourth ma.iority mandate, the Commission shall have the power to supersede the mandate if situation

demands such.

The Trustee shall dispose of the assets of the Scheme of the Fund in the best interest of the unitholders.

Provided that the proceeds of sale made in pursuance of the Rules, shall in the first instance be utilized
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towards discharge of such liabilities as are properly due under the scheme and after making appropriate
provision for meeting the expenses connected wlth such winding up, the balance shall b! paid to the
unitholders in proportion to their respective lnterest ln the assets of the scheme as on the date when the
decision for windint up was taken.

iii within 30 (thirty) days from the completlon ofthe winding up, the Trustee shall forward to the commission
and the unitholders a report on the windlng up containin! particulars, such as circumstances leading to the
winding up, the steps taken for disposal of assets of the scheme before winding up, expenses of the Fund
for winding up, net assets available for distribution to the unitholders and a certificate fiom the auditors of
the Scheme of the Fund.

Effect of Windlng Up

i on and from the date of the notice of the winding up of the Fund, the Trustee or the Asset Management
Company, as the case may be, shall

a. cease to carry on any business activities ofthe Open_End fund;

b. cease to create and cancel units ofthe Open_End fund;

c. cease to issue and redeem unlts of the Open-End fund.

3.14 lnvestment Manatement

UcB Asset Management Limited shall conduct the day-to-day management of the Fund's investment portfolio as the
Asset Management company (AMc). subject to the provisions raid down in the fiftEGEq s qg[Dq rfrfi GBF$"I
Tlg) R&m, too)' and the Trust Deed and the lnvestment Management Agreement, the AMc will have discretionary
authority over the Fund's portfolio.

lnvestment Approach

We, at UCB Asset Management Limited, believe that disciplined practice can differentiate the best investment
managers from the average ones. Therefore, the soul of our investment approach is rooted in our proprietary
investment process. we employ a meticulous investment process for selecting our portfolio holdings. The objective
of the above-mentioned investment process is two-fold; first, protecting our clients' money and second, consistent
compounding of wealth by generatint a superior risk_adjusted return over a long period.

To protect our investors' capital, our investment process employs both qualitative and quantitative approaches. ln
terms of qualitative decision-making, our lnvestment commi$ee is primarily responsible for managing the risk in
our portfolio' our lnvestment Management team, consisting of both young and experienced buy-side analysts,
pitches every potential holding to the lnvestment committee - comprising of the Managing Director & cEo,
compliance officer, and Portfolio Manager. we remain relatively selective in choosing both an instrument to invest
in and an institution to park our investors' money with. our Investment Committee takes several characteristics into
consideration including the health ofthe financial lnstitution, the risk-reward ratio and corporate governance among
other factors' once the committee selects a security to be included in the portfolio, we employ several quantitative
risk management tools to continuously assess the risk of each security as well as the overall portfolio.

Finally, while our lnvestment Process is the heart and soul of our investment approach, we are keenly aware of the
fact that we own our investment process, our investment process does not own us. our experienced team
incessantly investigates all the outcomes of our investment decisions, whether good or bad; and uses the
opportunity to further improve our process.
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As per provisions of the ftR{ql, the Fund is neither permitted to borrow for financing any investment nor

allowed to advance/guarantee any term loan for any purpose. However, if the competent authority

withdraws or relaxes these restrictions during the lifetime of the Fund, if necessary, with the consent of the

Trustee, it may well opt for borrowing from any legal source as well as advance/guarantee term loan at a

competitive rate.

3.16 classification of lncome and Expenses & Divldend Policy

i. The accounting year of the Fund shall be from April 01 to March 31.

The UCB lncome Plus Fund focuses on long-term consistent wealth maximization of its investors through

compounding net returns. The fund will provide the returns to unitholders by the way of capital gain and

upon approval of the trustee - distribution of income in the form of dividend.

l. The Asset Management Company (AMC) shall present separately each material class of similar items in the

statement of profit or loss and other comprehensive income for the period of the Fund.

The AMC shall clearly identify major heads of income and expenses (or gains or losses) as separate line

items in the statement of profit or loss and other comprehensive income for the period the Fund.

Net income for a financial period of a mutual fund shall be measured following lFRs and after incorporating

all expenses as well as provisions for diminution in the value of investment and other assets.

Trustee shall examine every item of expenses of a mutual fund and determine their elitibility to be a valid

charge against income of the Fund.

Adequate disclosure shall be made with respect to provision (or reversal of provision) for diminution (or

appreciation) in fair value of investments in securities. The excess of fair value over cost of investments in

securities, if true in aggregate, shall be reported as an 'other comprehensive income' in the Statement of

Profit or Loss or Other Comprehensive lncome and not be a part of earnings for the period.

other comprehensive income shall be reported as a separate line item under the unitholders' equity and

not be aggregated with any other reserve(s).

A mutual fund shall make a full disclosure ofthe provision for diminution in fair value of investments in the

statement of changes in unitholders' equity specifically showing changes in the provision account during

the period.

xi. The Fund shall not issue reinvestment unit (RlU) under any circumstance.

xii. Dividend shall never be paid out of other comprehensive income and/or unrealized capital gains

xIt Without violating provisions of this Directive, a mutual fund may create a dividend equalization reserve in

order to stabilize payments of dividends in future.
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3.15 Borrowlnt Policy

The AMC shall recognize income and expenses (or gains and losses) using the accrual basis of accounting.
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CHAPTER 4: !NVESTMENT APPROACH AND RISK CONTROL

A top-down and bottom-up approach may adopt the following investment approaches and risk control measures.

lnvestments will be pursued in selected sectors based on the analysis of business cycles, reSulatory reforms,

competitive advantage, etc.

The Asset Management Company in selecting scrips will focus on the fundamentals of the business, the

industry structure, the quality of management, sensitiviry to economic fastors, the financial strength of the

company and key earnings drivers.

I.

t ln addition, the Asset ManaSement Company will study the macroeconomic conditions, including the

politicaland economic environment and factors affectint liquidity and interest rates.

since disciplined investment management requires strong risk management, the Asset Management

Company would incorporate adequate safetuards for controllinB risks in the portfolio construction process.

Risk will also be reduced through adequate diversification of the portfolio. Diversification will be achieved

by spreadinS the investments over a range of industries/sectors.

The Asset Manatement Company in selectint Government Securities will focus on the maturity and yield

of the Government Securities, the Monetary policies of the Government, and the Fiscal policies of
Bangladesh Bank and its changes actual or impending in making such decisions.

vii. Market risk will be managed through maintaining a dynamic balance between securities and cash.

viii. Liquidity risk will be managed by investin8 across the yield curve.

Credit risk will be managed throuth regular credit evaluation, monitoring and observation of ratin8

migration during the tenure of investment.

THE MUTUAL FUND 15 NOT GUARANTEEING OR ASSURING ANY RETURNS
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CHAPTER 5: FORMATION , MANAGEMENT AND ADMINTSTRATION
5,1 Sponsor and Asset Manager of the Fund

UcB Asset Management Limited is acting as the Sponsor and Asset Manager of UcB lncome plus Fund, was
incorporated on February 05, 2019, and received the Asset Manager license from the BsEc on February 03, 2020,
with the aim of setting higher standards in the investment management arena.

ucB AML engaged in among others, asset management business while having required capabilities, resources,
qualifications, experience and adequate skills in its concerned field of activities. The principal objective ofthe company
is to carry out the business of asset mana8ement, primarily, through launching and managing different types of mutual
funds to cater to the diverse needs of investors. ucB Asset Management Limited also offers customized solutions to
the requirements of institutional investors for capital market investment. The goal of the company is to become the
countvs top asset management company in terms of providing superior return to the unitholderyinvestors, product
diversification and asset under management through unparalleled integrity.

Sandhani Life lnsurance company Limited (sLlc) is the Trustee of UcB lncome plus Fund. The company started lts
business in 1990 and as of 31 December 2021, its paid-up capital stands at BDT 1,097 million.

sandhani Life lnsurance company is mainly engaged in ordinary Life Policy, tslami (Takaful) Life policy, Group Term,
and Hospitalization lnsurance Business under the name of GsB, Dps, GDps, and lDps scheme. The company is a
publicly traded company and its shares are listed in Dhaka stock Exchange Limited and chittagong stock Exchange
Limited' ln the field of insurance business, SLlc has a strong foothold as their vision is to ensure the social and family
protection through Life lnsurance of all the families in Eangladesh. The use of modern technology and dedicated
professionalism of their team would ensure the highest possible services to the shareholders. Furthermore, sLlc
seeks to live up to its responsibilities to the community by providing various types of philanthropic activities to play
a supportive role to protect our social, cultural, environmental, economic and national interest.

sandhani Life lnsurance company obtained registration as Trustee from the BsEc on November 25, 2009. The company's
role, responsibility and scope ofwork as the Guardian of the Fund is vast and crucial and for this reason the company
is highly committed to uphold this honor and perform its dutles diligently to ensure that the investors of mutual
funds are not deprived or suffer from making investments in mutual funds in gangladesh.

5.2.1 Trustee Committee

The Trustee shall constitute a committee with a minimum of two members, which shall be responsible for
discharging the obligations ofthe Trustee and the first such committee shall be constituted with the following members,
namely:

nI
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Serlal
No. Desitnation

01

Chief Financial Officer, Sandhani Life lnsurance Company Ltd.

03 Company Secretary Sandhani Life Insurance Company Ltd.
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5.2 Trustee ofthe Fund

Chairman, Sandhani Life Finance Ltd.
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5.3 Custodlan of the Fund

BRAC Bank Limited is the Custodian of UCB lncome Plus Fund, operating in Bangladesh since July 2001, is one of the
laryest private commercial banks of the country with 187 Branches, 456 5ME Unit Offices, and 466 ATM Booths.

BRAC Bank Limited is providing custodial services to foreign and local investors since 2010. BRAC Bank Limited is the
fastest growing custodian bank of the country having dedicated Custodial Services Department. They are

experienced and skilled in this line of business and enjoy a reputation for confidentiality, timely settlement,

reporting, and collection of corporate announcements for the clients. BRAC Bank Limited obtained registration as

Custodian from the BSEC on December 15, 2009.

5.4 lnvestment Manatement of the Fund

At UCB Asset Management Limited, we strive for a collection of portfolio holdings that can provide consistent results

even under adverse market conditions and help our clients achieve their financial goals. We meticulously handpick

the best fixed-income securities with a high conviction in their potential for success in generating returns.
Additionally, we only entrust our investors' hard-earned money with financial institutions that meet our strict
standards. Even though we strive to generate most of our returns from fixed-income portfolio holdings, we will not
hesitate to pick high conviction equities including lPOs only if we tet them at bargain price. From investing in listed

equities to assessing the ratint of a fixed-income instrument, our quest to educate ourselves on every single holding

of our portfolio lets us evaluate the risk-reward ratio of our investments consistently. We believe in encouraging our
team to dig deep into finding the true story behind the numbers. Although the market premises are often
unpredictable, we believe it is possible to withstand the shocks through strategic asset allocation.

5.4.1 lnvestment Management Process

The most imponant factor for us is to educate ourselves on each single holding in our portfolio and understand the
benefits and limitations. Although we put a lot of effort identifying great securities through a proprietary investment
process, we believe that most of the outperformance can be generated through timely asset allocation decisions.
Our proprietary investment process is developed in such a manner that it enables our investment managers to take
the major asset allocation decisions in a timely fashion.

5.4.2 lnvestment Committee

UCB Asset Management Limited has an internal lnvestment Committee comprising ofthe Managing Director & CEO,

Portfolio Manager and Compliance Officer who meet at periodic intervals. The lnvestment Committee (lC), at its
meetints, reviews the performance of the portfolio and general market outlook and formulates broad investment
strategy. The lC is responsible for ensurint that the investments are made as per the internal/regulatory guidelines,

Fund's investment objectives and in the best interest of the unitholders of the Fund. The members of the lC change

from time to time as per the decision of the Management of UCB Asset Management Limited.

t)
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Mr' N' Mustafa Tarek has been serving as Deputy Managing Director of united commercial Bank Ljmited since 146 May,
2018 Mr' Tarek, having 26 yean of professional experience in Government, Muttinational, Telecommunication, Local
conglomerate and financial institution, joined united commercial Bank Limited on 5b January 2012 as Executive vice
President He has a long professional track record in Human Resource and lndustrial Relations, Administration, project
Management, supply chain and safety, Health and Environment. Priorto joining ucB, he worked at various leadership roles
in MASHWARA HR consutting and corporate service Provider, Advanced chemical tndustries (Acl) Limited, TM Intemationat
Bangladesh Limhed, AKTEL (currentv Axiata Bangladesh Limited, Brand name Robi), Unilever Bangladesh Limited and Rural
Development Academy (underthe Ministry of LGRo, Govt. of Bangradeshlas Research and Training facurty.

5.5 Brief Profiles of the Directors and the Key personnel of the Company

Abul Alam Fe.dous
Chalrman

Prominent Banker Mr. AbulAlam Ferdous has been serving asAdditional Managing Directorof united commercial Bank since
october 2021 Before assuming that role, he attended the same organization as a Deputy Managing Director. Mr. Ferdou, a
veteran of ucB, who joined the seMces ofthe company as a Probationary officer in 1984, has held different banking positions
in the arena of General Banking Foreign Exchange, credit Administratioo etc. including 22 years of managerial
responsibilities.

Mr' champak Barua is a seasoned bankerwith elitensive experience in credit Risk Management. He is currently overseeing
the credit Risk Management functions in the corporate banking segment of uc8, as senior Executive vice president and
the divisional head' He has a career spanning over 22 years in credit Risk Management in both corporate and sME
se8ments during his workinS stints with Dutch-Bangla Bank Limited, the debut banlq and continuing later with rhe city
Bank Limited and ucB, his current organization. He was a Bangladesh Bank-sponsored Trainer of the Trainees resource
(ToT) on CRM underthe SEDF -BBTA training program.

N. Mustafa Tarek

Director

Mohammed Khorshed Alam
Director

Mr' Mohammed KhoEhed AIam has been serving as Deputy Managing Director of united commercial Bank. previously,
he was a senior Executlve vice President and Head of Audit Division of ucB who joined forces with united commercial
Bank in August 2008 ln ucB, he has worked as the Head of cluster of several branches and also acted as the Manager of
Mirpur Eranch and New Eskaton Eranch. Before Joining uc8, he was a FiRt fusistant vice president of prime Bank. prior
to that, Mr' Alam joined Bangladesh Bank as an Assistant Director and served the apex banking body till 2oo7 where he
was a member ofthe Credit Risk Grading lnspection team.

Champak Barua
Dlrestor

c)
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Aparup Chowdhury
lndependent Director

Dr. Aparup Chowdhury, a retired Civil Service Professional, has been serving the Board of Directors of United Commercial
Bank as an lndependent Diredor since July 2019. A veteran public servant for 32 years, Dr. Chowdhury played different
roles assigned by the Government ofthe People's Republic of Bangladesh before assuming the title of secretary Ministry
of Liberation War Affairs' in 2017. Since joining public service in 1986, he has served a number of ministries in different
capacities including the position of Chairman, Bangladesh Parjatan Corporation.

shekh Mohammad Rashedul Hasan
Managlng Director & CEO

Mr. Hasan joined UCB Asset Management to establish and oversee the investment management business of UCB.

He has around 15 years of experience as an investment professional, primarily focusing on investing in Bangladesh
public equities. Prior to joining UCB, Mr. Hasan has worked for leading investment management and top notch
multinational FMCG companies in Eangladesh. He received his bachelor's from BUET and MBA from lBA, DU.

He believes that patience, discipline, and the ability to weather the 'fear of missing out' are the most important
traits that separate an outstanding investment manager from an average one.

S M Samluzzaman, CFA

Portfolio Manater

Mr. S M Samiuzzaman has joined UCB Asset Management as the Portfolio Manager in May 2020. He has more
than 7 years of experience working both as a sell-side and a buy-side analyst in the Bangladesh capital market.
Mr. Samiuzzaman also has some dlverse experience of working in the local startup ecosystem as he has worked
as the Head of Financial Analysis in Deligram, an omnichannel retail platform. Mr. samiuzzaman started his career
in LR Global Bangladesh as a buy-side analyst and later, he ioined ERAC EPL Stock Brokerage as a sell-side analyst
where he covered different sectors.

Md. Rlsalat Huda
Senior lnvestment Analyst

Academically, Mr. Huda was a Gold Medalist, a Summa Cum Laude distinction-holder, and a 100% scholarship
recipient from North South University. He pursued dual majors in Finance and in Economics in his bachelor's
program and passed level 1 of the CFA Program being ranked at the top goth percentile globally.

Farheen Rahman
lnvestment Analyst

Rahman also gained some exposure as a Credit Analyst in ding where she conducted non-financial
n+

A\)
'p-

47

Mr. Samiuzzaman received his CFA charter in February 2020. He completed his BBA (Finance) from the lnstitute
of Business Administration - the University of Dhaka in 2016.

Since joining UCB Asset Management in October 2020, Mr. Md. Risalat Huda has immensely contributed to
producing multifarious research reports, investment notes, financial models, and wealth planners since day one.
He has more than 2 years of experience as an analyst in the Bangladesh capital market. Before joining UCB Asset
Management, he worked in Lightcastle Partners, a leading business consultancy firm in the country.

Ms. Farheen Rahman joined UCB Asset Management as an lnvestment Analyst in July 2021. Prior to joining the
team, she completed a Master of Finance (MFin) degree from Colorado State University, USA, where she worked
as an equity analyst for a 5400,000 equity fund on behalf of the Colorado State University Foundation. Ms.
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analyses which included market position and feedback, credit history, and conducting interviews to evaluate the
client's behavioral activities as a part of decision-making. Ms. Rahman strives to learn and grow and in pursuit of
that, she is currently pursuing the Chartered Financial Analyst (CFA) charter.

Rakibul lslam

Assoclate Manager, Operations & Compliance

Rakibul lslam is an experienced professional in the investment management industry, currently working at UCB
Asset Management since November 2020. Mr. lslam has been working in the asset management industry for
more than 8 years and has gained valuable experience in various roles. Before joining UCB Asset Management,
he worked at Prime Finance Asset Management, where he gained insights into the operations and management
of mutual funds. This experience has given him a strong foundation in fund operations and compliance, which are
critical aspects of managing investment funds.

He completed his MBA in Finance from BRAC University, which has equipped him with a strong understanding of
financial management concepts and practices,

5.6 AuditoB ofthe Fund

Zoha Zaman Kabir Rashid & Co., having an office at The Savil, Level 7 & 8, Plot 68 Block CWS (A, Rd 32, Dhaka 1212,

Bangladesh, shall be the first auditor of the Fund and the auditor shall be paid a service fee of BDT 40,000/- (Taka

Forty Thousand Only), including Taxes (if any), for the first year.
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5.7 Fees and Expenses

The scheme will pay the annual fees of the AMc, the Trustee and the custodian together with any additional fees,
commissions and expenses as may be required from tlme to tlme. The scheme will bear its own costs and expenses
incurred in connection with its formation, promotlon, reglstratlon, cDBL fees, public offering, listing together with
certain other costs and expenses incurred in its operation, including without limitation, expenses for legal,
reportinS, auditing and consulting services, other professional fees and expenses, brokerage costs, registration
expenses, pre-operating fees and expenses and other fees due to the BsEc. The scheme will also bear all expenses
of printing, postage, publications and stationery relating to its operation. Major expenses ofthe scheme are detailed
as follows:

5.7.1 lssue and Formatlon Expenses

All efforts will be made so that the total issue and formation expenses do not exceed 3% ofthe collected amount of
the Fund The issue and formation expenses will be amortized within 5 (five) years on a straight-line method. The
major expenses constituting issue and formation expenses are estimated as underi

The obove costs, mode in best estimotes, moy vory ot octuol

\\ ",\
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No.
Particulars

Adurl
Expense

Total(8DT)

Actual
Expense

Subtotal
(BDT)

% of Fund
(lnitial
TaEet
sizel

Remarks

Formation Fee payable to the AMC 50,00,000 50,00,000 1.00%
Formation Fee to UCB AML on
Collected Fund ofApproved Size (to
be collected

1,00,000 Application Fee to the BSEC

10,00,000 BSEC Registration Fee (0.2% ofthe
lnitial Fund Size

75,000
Crore Units x BDT 10 x O. 00015

CDBL Fee (Credit and Distribution of s

40,000 CDBL Annual Fee

Depository Connection Fee for 12
months

70,000 Procurement of CDBt vEDAS pC

2,980 Tru5t Deed Registration Expense -
Govt. Fees

90,000 Trust Deed Registration Expense -
Professional Fee

2 Legal& Compliance Related Expense 13,88,280

1,800

o.2a%

Custodian BRAC Ban

BO Account Maintenance Fee to

2,70,00O PrintinS of Prospectus and Application
Forms
Publication ofAbridged Version of
Prospectus and Notiflcation of
Subscr on

3 Printing & Publication Expense 8,50,0o0

80,000

o.L7%

Printing of Flyers, Scheme Brochures
etc.

1,00,0004 Other Expense 1,20,000

20,000
o.o2%

lnternet Connedion for CDBL pC

Total 73,5a,280 1.47%

\

2,500 CDBL Documentation Fee

6,000

5,00,000

Payment of vAT & TDS to Govt.
Treasury

7t,s8,2AO
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5.7.3 Trustee Fee

5.7.4 Custodial Fee

The custodian shall have physical possession of the stock and securities (both listed and non-listed) of the Fund and
be responsible for the safekeeping of the securities. The Fund shall pay the annual Custodian safekeeping fee in the
following fee structure:

Assets held with the Custodian Percentage on Averate Asset Size

0.06% of Asset size

For the Next 25,00,00,000/- 0.05% of Asset Size

For the Next 25,00,00,000/- 0.04% of Asset Size

Rest Amount

5.7.5 CDBt Fee

The CDBL Annual Fee will be BDT 40,000.00 (Forty Thousand Taka only) & Annual Central Depository System (CDS)
Connection Fee will be BDT 5,000.00 (six Thousand Taka only). The fees may vary with change in the Fund size or as
amended by the Commission from time to time.

5.7.7 Fund Retistration and Annual Fee

The Fund has paid BDT 10,00,000 (Taka ten lac only) to Bantladesh Securities and Exchange Commission as per the
registration fee. ln addition, the Fund will have to pay at the rate of O.10 percent of the Fund value or 8DT 1,OO,OOO

(Taka one lac), whichever is higher, as per the annuat fee in terms of the frfrERBq € qq[Eq sfrfi GEDfiFI IFls)

fr&{rql, loo).

.:
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5.7,2 Management Fee

As per the fifrBGBE € qgcEq sfrfi GBI,TI4 TIE) fifqnm, loo), the Fund shall pay a management fee to the
Asset Management Company @ 0.70 percent per annum ofthe weekly average NAV, accrued and payable quarterly.

The Trustee shall be paid an annual Trusteeship fee at 0.05% of the Net Asset value (NAV) at Fair Value of the Fund
on a semi-annual basis, during the life ofthe fund.

For the First 50,00,00,000/-

0.03% ofAsset Size

The fee for Custodian services will be realized semi-annually at the end of the period.

5,7.5 Brokerage Fee

The fund will pay to the stockbroker commission of 0.18% - 0.30% of the total transaction including Howla, Laga,
COBL fees and any other associated costs, which may vary in future based on market practice.

5.7.8 Audit Fee

The Fund shall pay audit fee of BDT 40,000/- (Taka Forty Thousand only), plus VAT, if any, only for the first accounting
period and the fees for subsequent years will be fixed by the Trustee.

-L
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5.7.9 Commlsslon Payable to Selllnt Atent(sl
The Fund shall pay agent commission to the authorized sellinS agent(s) to be appointed by the Asset Manager. The

sellinS aSent commission will be applicable only for the sale of Units. lt will not be applicable on surrender of Units.

lf individuals are appointed as selling atents by the AMC, the agent commission payable to them will vary and be

fixed as per the decislon of the AMC, after taking approval from Trustee.

Marketing and selling expenses includint commissions ofthe agents, if any, shall not exceed 1% ofthe capital actually

raised under the Fund.

5.7.10 Amortlzatlon of lssue and Formatlon Expenses

The initial issue expenses in respect of the Fund shall not exceed 3 (three) percent of the collected amount of the
Fund raised under the scheme and will be amortized within 5 (five) years on a straight-line method.

5.7.11 Operational Expenses

Total operating expense, excluding amortization of initial issue costs and provision for diminution in the fair value

of investments of the fund shall not exceed 4% of net asset value (NAV) at fair value of the Fund of the Scheme

durint any accounting year.

45
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CHAPTER 6: SIZE OF THE FUND, TAX STATUS AND RTGHTS OF UNTTHOLDERS

6.1 Size of the lssue

The initial size of the Fund shall be BDT 5o,oO,OO,OOO (Taka Fifty crore only) divided into 5,Oo,OO,OOO (Five crore)
Units of BDT 10 (Taka ten) each, which may be increased from time to time bythe Asset Manager, subject to approval
ofthe Trustee with due intimation to the Commission till liquidation of the Fund. The initial distribution ofthe Fund,s
unitholding shall be as follows:

Subscribers No. of Units
Face Value

(BDT}
Taka Status

5,00,00,000 su bscribed

4,s0,00,000 10.00 45,00,00,000 Yet to be Subscribed

Total Size of the Fund 5,oo,oo,ooo 10.00 50,00,00,000

6.3 Tax Status

lnvestment in this Fund by individual investors will enjoy tax exemption benefit under section 44(2) of the lncome Tax
Ordinance, 1984. countny's Finance Act and Government's tax policies will always determine the tax benefits from
investment in mutual funds. However, investors in mutual funds are entitled to the following tax benefits under the
current tax policies:

i. Tax advantate on lncome

lncome from a mutual fund or a unit fund up to BDT 25,OOO.OO (Twenty-Five Thousand Taka only) is exempted
from individual income tax as per clause 22A of 6th Schedule (Part A) under lncome Tax Ordinance, 1994.

ii. lnyestment Tax Credit

Accordint to the Sestion 44(2) under lncome Tax Ordinance, 1984, amount of allowable investment is actual
investment or 20% of total taxable income or BDT 1,OO,OO,OOO.OO (Taka One Crore only), whichever is lower.

6.4. Rithts of the Unitholders

The rights attached to the units of the Fund are as follows:

(a) Votint Rights; Unitholders shall have the usualvoting right in person or by prory in a meeting held in connection
with any proposal to wind up, amend and/or alter and/or vary the term, objectives, nature, characteristics or
corpus of the Fund as provided under the Rules or any other agenda of meetings called by the Trustee, in the
circumstances delineated in the Trust Deed or the frfrBfrBq e qETEq sfr.I{ GQtr{H Tls) Rftclql, loo).
on a show of hands, every unltholder, present in person or by proxy shall have one vote and, on a poll, every
unitholder on record of the Scheme present in person or by a proxy shall have one vote for every unit of which
s/he is the holder.

(b) Transfer of Units: The units ofthe Fund are transferable by way of inheritance/gift and/or by specific operation of law.

;7S..
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Sponsor: UCB Asset Management

Limited.
50,00,000 10.00

General lnvestors

5.2 Sponso/s Subscription

UcB Asset Management Limited, the Sponsor, has already subscribed BDT 5,OO,0O,OOO (Taka Five crore only)worth of
Units equivalent to 50,0q000 (Fifty lac) Units of BDT 10 (Ten) each on January 18, 2023.
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(cl Dividend: The units carry rights to dividend and beneflts as explained in the 'Classlflcation of lncome and

Expenses & Dividend Pollcy of the scheme, set forth in chapter 3.

{d} perlodlc tnformation: The unitholders ofthe Fund shall have the riSht to receive the audited Annual Accounts &

Reports of the Fund. Besides, they will be informed on a weekly basis about the NAV of the Fund through

newspaper, the website and notice board ofthe AMC, the Selling Agent(s) to be appointed by the AMC from time

to time and other means as the Asset Manager may deem fit.

(e) Accounts and lnformation

The Fund's financialyear will be closed on March 31 every calendar year or as determined or consented by the

Commission from time to time. The annual report or major head of income and expenditure account and balance

sheet in tine with schedute Vt of the fiftEfrEq € qgrtq Tfr,m GEEI{I.T IFfs) ftfi{fql, too), will be published

within 45 (forty-five) days from the closure of each accounting year. Furthermore, the NAV of the Fund, NAV per

Unit, any suspension or alteration of the calculation of NAV of the Fund will be published by the Asset Manager

as per the RR{tql.

(0 Beneficial lnterest

The unitholders shall preserve only the beneficial interest in the trust properties on pro-rata basis of their
ownership of the Fund.
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CHAPTER 7: UNIT SUBSCRIPTION

APPLICATIONS NOT IN CONFORMTry WITH THE ABOVE REqUIREMENTS ARE LIABLE TO BE RUECTED

.;

plE 5.

7.1Terms and Conditions of Unlt Subscrlptlon

i. The units of UCB lncome Plus Fund, hereinafter referred to as the Fund, may be bought/surrendered

through UCB tuset Mana8ement Company Limited (UCB AML) and authorized selling agents appointed by

UCB Asset Management Limited from time to time.

ii. Application must be made by an individual (both resident and non-resident), a corporation or company

(both locat and foreign), a trust or a society (registered in or outside of Bantladesh) and not by a firm, minor

or persons of unsound mind. Applications from the lnsurance Companies, Financial or Capital Market

lntermediaries or any other Companies must be accompanied by the Memorandum and Articles of

Association and a copy of extract from the meeting of the Board of Directors of the company permitting

the investment.

iii. Joint application by two persons is acceptable. ln such a case, registration and issuance of Confirmation of
Unit Allocation will be in favor of principal applicant while dividend and other benefits, if any, will be

addressed to bank account of principal applicant mentioned in the application form/bank account

mentioned in BO account. ln case of the death of any of the joint holders, only the survivor shall be

recognized as having any title to the units. On death of both the joint holders, the title to the units will be

bestowed upon the nominee mentioned in the application form.

iv. During initial subscription minimum purchase amount for individual investors is 500 (Five Hundred) Units

and for institutional investors is 5,OOO (Five Thousand) Units. The provision of minimum subscription for the

individual or institution may change in the future upon due approval from the Trustee.

v. Application for purchase of units should be accompanied by an account payee cheque/pay order/bank

draft/electronic fund transfer/deposit receipt in favor of "UCB lncome Plus Fund" for the total value of

units.

vi. After clearance/encashment of cheque/draft/pay order/receipt of the fund, the applicant will be issued

with a Confirmation of Unit Allocation against every purchase of Units he/she/the institutional investor

applies for.

vii. Application must contain gO account number, full name and address ofthe applicant and the nominees. A

minor can also be a nominee.

viii. Partial surrender (fraction of total units held under a Unit Allocation Confirmation) is allowed without any

additional cost subrect to minimum surrender quantity of 50O (Five Hundred) units for individuals and 5,000

(Five Thousand) units for institutions. Upon partial surrender, the Unitholder will be issued with a new

Confirmation of Unit Allocation representing the balance of his/hertheir Unitholding.

ix. The u nits may be transferred by way of inheritance/gift and/or by specific operation of the law, but not less

than 2,OOO (Two Thousand) Units per unit allocation confirmation. ln case of transfer, the Fund will charge

a nominal fee as decided by the Asset Manager from time to time, except in the case of transfer by way of
inheritance.

x. Oividend may be delivered in cash or by way of units under Cumulative lnvestment Plan (ClP) as the
applicant tives option in the application form. The unitholders may change their dividend preference in the
future as per their need.

xi. All payments/receipts in connection with or arising out oftransactions in the units hereby applied for shall

be in EangladeshiTaka (BDT).

p1

/<-
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CHAPTER 8: SELLING AGENT & FORMS
8.1, Selllnt ASent

United commercial Bank Limited and UCB Stock Brokerage Limited have been appointed to act as the selling agents
of UCB lncome Plus Fund by the Asset Manager. The Asset Manager in future may appoint/cancel other organizations
as its agent subject to approval of the Trustee and with due intimation to the BSEC. ln addition to that, individuals

will also be eligible to work as selling agent to be.ppointed bythe Asset ManaSer as perfffrEfiEE t qg1tc Fft,H
GQrfi.r rrs) Rf tdrtt, loor.

8.2. Sellint Atenfs Detalls

Serial No. Details

01

United Commercial Bank [imited
Bulus Centre, Plot-CWS-(A)-1,

Road No-34, Gulshan Avenue, Dhaka-1212

o2

UCB Stock Brokerage Limited
Bulus Centre (17th Floor), Plot-CWS-(A)-1,

Road No-34, Gulshan Avenue, Dhaka-1212

8.3. Forms

Specimen copies of the followint forms are available on the website of UcB Asset Management Limited
(www.ucbaml.com):

t.

ii.

iii.

Application Form to Purchase Units, lndividual
Application Form to Purchase Units, lnstitution
Unit Surrender Form

Unit Transfer Form

iue
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UCB Income PIus Fund

APPLICATION FORM TO PURCHASE UNITS _ INDIVIDUAL
(Please Read Instructions Overleaf; fill up the Form in Block Leners)

To
MaDaging Dtector & CEO

UCB Ass€t Management Limited
Bulus CenEe, Plot-CwS-(AF l,
Road No-34, Gulsha[ Avenue, Dhsks-1212

For Office Use onlv

Registration No:................,.....

Sale No........................

We enclose Taka (Taka-

vide Ctequc /P.O. /D,D. No. 

-BaDk

Branch 8nd request you to scll units of

UCB Income Plus Fund, at the price ofTk

A. Pritrciprl Applicsnt

unit. We are giving nccessary infonnatioo as follows:

Registsation No. (For existing unit holder oDly):

Name:

Father'VHusband's Name:

Mother's Name:

Date ofBirth: _ OclupatioD:

Nationality: National [D no:
A?i?iF...

BO A./C:

B. Joint Applicrtrt

Father'stlusbard's Name:

Mother's Name:

Date ofBinl: Ocrupatiotr,_
National [D no.:

Addrcss:

Telephooe No.: Fax No.

E-mail:

C. Nomitree

Father's/Husband's Narne:

Mother's

Relationship wift principal

Date ofBinh:
NatioDality:

Address:

Occupatio!:_
Nstional lD oo. :

BO 
'C:Tclephone No,:

E-mail:

Fax

Si8naturc

Signatur€ of Applicrnts

Principrl Applicent

Date ofApplication:

5

'1 pul

Joint Applicrnt

TeleDhooe No.: Fsr No.:

E-mail 

- 

Balk 

-

Brarch: _ A/C l.Io.: 

-

Ba Routitrg l.Io.: _ EIIN No.: 

-



TERMS AND CONDITIONS

l) The Urits of UCB hcomc Plus Fuod, hercin8fter refercd to 8s 'The Futrd', ,ruy be bought aad suneldered through UCB Asset

Madageme Lioired &rd authorizcd Sclliog AgeDts appointcd by UCB Asset Matr.g€meot Limited ftom tiEe to time.

2) Applic.tion may b€ oade by an bdividual (both rcsident 0nd no!-reddent), a corporation or company (both local and foreigr), 8 tsust

socicty (registered itr or outside of Bsngladcsh) and oot R s miror ot ofursound mind.

3) Joitrr 8pplication is acceptable by two pcrsoDs. Registration atrd Unit AllocatioD will be in favor oflhc Principal Applicsnl while

dividcnd aad otber benefis, if aty, will bc addrcss€d to lhe bank accouot or prhcip.l spplicaflt meotioned in thc apPlicatioD form. In

case ofthe death ofaoy ofthejoi holders, ooly thc suvivor shall be rccognizrd as having aoy title of the UDits. Otr death ofboth of
the joint hol&rs, the Units will bestorv upon th. NomiDc€.

4) Minimum purchase quatrtity for individual investors is 500 (five hundred) Units and for institution8l investoN is 5,000 (five thowaods)

Units.

5) Applicatioo for purchase of Units should b€ accorryanicd by a crosscd chequdpay odcr/brrl dtsft io favor of 'UCB Income Plus

Fu[d".

6)

1)

Aft€r clearancd cDcashocot ofchcquc/drai/p8y ordcr, rhc .pplicnot will be dlocatcd UDits of lhc Fund sg8ilst every purchsse v.ith a

dcDooination ofoumbe. ofuoitB thc institutioDsl iDv€stor rdies for. The Uoits \rill rlso bc d€livered to tie unit holder's BO A/C in

dernat form,

Partial sunendcr is allowed subject to minimum surrcnder qua[tity is 500 (five huodred) Units both for iadividuals add institutioos.

UDon panial sul'rclder, the Unit Holdcr will bc issued with Mw CoDfrdatiotr of Unit Allocation rcprescotiag the balaDce of Uoit
Holdirg.

The Utrits may be trarsfencd by way of inhcritancdgift atrdor by specific operatioo of dle law. Itr case of ttansfcr, the Furd will
charge s nominal f€e ss decided by the Assct Matrsgcr fiom time to time cxccpt in thc case of trsnsfer by way of inheritance'

Unit Holders oay split their Unit Ccrtificates subject to mioimum deoominstion of 500 (fivc hurdt€d) urits. Itr case of a split, tle
Fund will charye a nominat fee as dccided by UCB A$ct ManagcDetrt Limited fiDm timc to timc.

8)

e)

l0) Dvideods ruy be delivered io cash or by wsy ofunits uoder Cumulative ltrvesED€nt Pla! (CIP) as hstsuctcd in the application form.

I l) All payments/rcceipts io coDnectiotr \rirh or srisilg out ofrraDsqctions in thc Utrits hcrcby spplicd for slEll bc iD Br.gladeshi aka.

FOR OFFICIAL USE ONLY

Registration No.

Date: Sale No.

No. ofU Unit Allocation Cotrfirmstion No.

Sign and Seal of IssuiDg Office

I/we confirm that Vwe have received the unit allocation cotrfirmation meDtiotred above and also that Uwe have read, understood and agree to

abide by the terms set out above as may be rltercd, rcplaced alld modified frofi tiDe to time by UCB Asset M8nageme Limited.

Signrture of Applic.nts

Principal Applicant

K
Joint



UCB Income Plus Fund

APPLICATION FORM TO PI./'RCIIASE UNITS _ INSTITUTION
(Please Read Instructions Overleaf; fill up the Form in Block Letters)

To
Managirg Director & CEO
UCB Asset Mamgement Limited
Butus Cente, Plot-CWS-(A)E1,
Road No-34, culsh& Avenue, Dhaka- t2l2

We enclose Taka

For Office Use onlv

Registration No

Sale No..........................

(Taka- )
vide Cheque /P.O. /D.D. No Bank

Branch dated and request you to sell us units of
ucB Income Plus Fun4 at the price of rk 

- 

per unit. we a.re giving necessary informatioo as follows:

Registsation m. with UCB IncoEe PIus Fund (fo! existing unir holder odly)

Nalrle of the institutioo:

Type of institutioD: Local company ! Foreign Company I f-st fl Society I other I
Registration No.:_

ETIN No.:

Address: BO A,/C

Telephone No.:_ Fax No.: E-mail

Bank: Branch:

A/c No.: Bank Routhg No.:

Name ofthe CEO:

Details of Authorised Perso(s), if a!y:

Sl. Narne

1.

DesigDation Signature

2.

CEO

Mode of operatiotr: Jointly

I st Authoriz€d Person

Formxii tr
Extract of Board Resolution E
Relevant document (NID and Photo)
Lefter of authority issued in favor of

2Dd Authorizrd Person

tr
authorized penon(s) !

Documetrts eDclosedi

Incorporationcenificate I
Memomndum and Article ofAssociation I
TIN certificate E
Trade LiceNe E

Seal and ofthe Applicant

siogly by--

Date of application:_



TERMS A}ID CONDITIONS

l) The Udts of UCB Ircome Plus Futrd, hcreinaftcr rcfcnrd to as 'Thc Fund', may be bought aod surcndcred through UCB Asset
M8tragem.Dt Limitd .t!d suthorized sclliry Agents appoiotod by UCB Ass€t Mrn.gerucDt LimiEd from timc to time.

2) Applicatiou may bc mad€ by atr iltdividual (both r$idant aod loo-ruidetrt), 8 corporation or company @oth loc4 aod foreiSn), s rrust
society (registered iD or ourside of Bangladcsh) lnd oot W a mircr q ofunsould mhd.

4) Minimu!0 purchase qu{tity for individual hveston is 500 (fivc huodred) Unirs aad fo. iostitltioual invcsrors is 5,000 (rive thoussn&)
Units.

5) APPlicatiotr for purchasc of Units should b€.crlmparied by I crosscd chequ.r'pry order/bsDf draft ia favor of ,UCB Income plus
Fuad'.

3) Joint application is acceptable by two persons. Registrstior aid Unit Allocation will be in frvor of the principsl Applicart wbile
dividend aDd other benefits, if 8oy, will be &ddrcssed to tbe bank qrcount or principal spplicant meDtioned iI the application form. In
case of tle death of any of the joint holdeN, only the survivor shall be recognized as having soy title of the UDits. on death of both of
the joint holders, the Units will bestow upon thc Nominee.

O After clcarEocc/ ctrcashmcot of chequer'drafr'pry ordcr, thc rpplicat will bc allocstcd Utrits of thc Fuad against cvcry puchas€ with a
drtromin.tioD of nurnbc. of utriB lhc hstitutioral iavcstor applics for. lbe Units s/ill Eho bc d.livcr€d to thc unit holdcr's BO A,/C in
dcmat form.

7) Pattial surcnder is allowed subject to milimum su.rroder qurntity is 5oo (fivc hlDdtrd) Uoils both for iddividuals 8nd iDstitutions.
UpoD pattial surl! rder, the Utrir Holdet will bc issucd wilh a ucw Confirmation of Utit Allocatiod rrples@ting thc balaDcc of UDit
Holdiag.

8) Tbc Utrits may be trtrsfqn€d by wEy of itrhctitrocc/giff .!d/or by spccific opcrEtioD of tLc hw. lo css. of caDsfer, thc Fuod will
chargc 8 nomiMl fc. 13 decidcd by tte A$ct M$rgcr fiom tLrc b rimc exccpt i! tbc cas. oftrDsfcr by wsy of iD[c.it$cc.

9) UEit Holders msy sptit thcL Utrit Cstificat6 subjcct to mioimun dcdominstion of 500 (fivc huodrcd) utits. Io c.sc of I split, ore
Fuad will chargc a nominal fec as decidd by UCB A,srct Ma!.gcrEot Limircd fiom tinlc to timc.

l0) Dividetrds dry be &livered io cr.sh or by way ofuaits uodsr Cumulsrivc hvcstrn€lt Plso (CIP) ss irctucrcd iD thc rpplicatiod form.

I l) Applicatioo by charitablc orgrnization/ Providctrt Fuod/ Trust tnust bc accoqstricd by thc rdcvaot doollrrcots 0s ocotiorcd ir thc
spplicstioo forE asd th. Powc' ofAnomsy h favor ofthc perso'(s) sigdrg thc spplicrrior should bc attachrd.

FOR OTTICIAL USE ONLY

Registratiotr No.:_

Date: Sale No-

No. ofUnits: Unit Allocstion Confimation No.:

Sign and Seal oflssuing Office

we coDfim that we have teceived the rmit allocation confirmation mentioned above and also that we have read, understood and agree to abide
by th€ terms set out above as may be altered, replaced and modified from time to time by UCB Asset Mamgement Limited.

Sigoature of the Applicant(s)

K
5*
-)1

",

\ puv g
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UCB Income Plus Fund

REPURCHASE/SURRENDER FORM
(Please Read Instructions Overleaf; fillup the Form in Block Letters)

Date:

To

Managing Director & CEO

UCB Asset Mrnagem€trt Limited

Bulus CeotE, Plot-CWS-(All,
Road No-34 Gulshso Avenue, Dhata-1212

LAVe

Fo. Oftice Use onlv

Surrender Nor......................

having the rcgistration no.

like to surrender

iyare the holde(s) of 

-- 

uoirs of UCB Incame plus Fund. UWe would

units at the repuachase pricc of per udit as declarcd by you on

My/Our su[ender request is surunarized below:

SL :io. UDit Allocrtion
Colfirmetiol No.

Unit H€ld Urdcr
This Allocrtion No. No. of UDits

Repurchrse Price
TI Jnit

Totd SurreDder V.lue
TK

Total

ywe attach herewith the above-mertioned unit allocatiotr confimation(s). Please issue 8n account payee cheque in favor of me/us for total

surrende! amount and issue a unit sllocation confirmation for baladce units, if8ny, at youi esrliest colveuieac€.

Thatrk you.

Wittresses SigDrture of Udt Holder(s)

Signatur€

Namc:

Father'YHwbaud's Name:

Address:

2. Si$rturr

Nsme:

Father's /Ilusband's NaDc:

Addr6s:

2.

Checked and verified by

J Put

VERIFICATION (OFFICIAL USE ONLY)

To be Surreldered

l.

k



\, Ia favor of

TERMS AND COIYDITIONS

l. The UoiE ofUCB Income Plus Fund, herrinafter rcfened to as thc Fu!d, may be bought aod sur€odered thrcugh UCB Asser ManagemeDt
Linited ald authorizcd selling agents appoioted by UCB Asset MuEgcmgnt Limited. ftortr timc to time.

2. Units may be sunendered on all working days except the lsst working dly of the week and during thc book closurc period / rccord date ofthe
Fund.

3. Mioimud surrrndlr qusutity is 5m (five huodrcd) Unib for iDdividuds and 5,000 (five Oou$trd) Utrits for insrirutiooal utir boldc8.

4. Partial surcndcr is sllowed without rny ldditiotrsl cost subject to midmun sureodrr quaDtity of 500 (five hun&€d) Udrs for iodividuals and
5,000 (five thousad) Utrits for hstitutional ulrit holdels. UpoD partia.l surrcnd.r, the udt holds. wil be issued with a Dcw CoDfrmstion
rcprese ing the balaace ofhis /her Unit holding.

5. Unit holder is requirEd to attsch the Confimutiotr of Unit Allocation Lcttc(s) he /she / the instinrtion wants to surGtrder alodg s,ith tbis
surender form,

6. Aftcr verification of authcnticity of Coufirmatiotr of Utrit Atloc.tiod Letter(s), accou.t psycr chcquc for surctrdcr amoutlr will bc i&sued in
favor ofuoit holder within mrximuE of scve! wortiog days. Ia case ofjoirt holdiag, accouot p8ycc cheque rrill be issucd in favor of[dncipal
holder

FOR OFFICIAL USE ONLY

Date of i$suarcc of chc{u

Cheque no._ aniount ofTk. Cfaka

For bal&ce udt, ifany,

Date ofissuance ofunit Allocstiotr Corfirmstioui Salc tro.

No. Uoits Uoit Allocation ConfirEation oo.

Sign and Seal oflssuiDg OIfice

Rcceived cheque aDdor Uoit Allocation Cotrfirmatiou(s) mcationed abovc.

Name

Date

SigDatur of the Unit holdc(s)

p-_



UCB Income Plus Fund

TRANSFERFORM
(Please Read hstructions Overleaf; fill up the Form in Block Letters)

Date:

To

Managing Dirccto! & CEO

UCB Asset Maragcmeut Limitcd

Bulus Ceote, Plot-CWS-(All,
Road No34, Gulshan Aveoue, Dhaka-l212

For Oftice Use onlv

Transfer No:.........,............

ReBistration No:....................,

YWe

having the registration no. hercinafter refefed as Tn$feror, ivale the holde(s) of 

-

UCB lncome Plus Fuod, VWe would like to tradsfe! uoit allocation confirmation

utrits to the followiog person, hereinaffer refett€d as TiaNfere€:

E-mail: _
Bmncb:

units of

havi!g

Father's.tlusband's Name:

Mother's Name:

BO

Date ofBtth: Occupation:

Relationship with

Nrtional ID no- flfaov):

li;Efo.

Telephone No.: Fax No.:

Bank Routing No.:

EtrnL.

AJC No.:-
ETIN No.:

Registration No. (Fo. existing unit holder only)

Means oftransfer: Inheritance Gift Operation of law tr
Sign.ture of Unit Holder(s)Witness€s

SiBrsturE

Namc:

Fatier'JHusbaod's Namc:

Addrcss:

SigDature

Name:

Father's,/HusbaDd's Name:

Address:

)

*

GAss

'I

O

J ,ur i

Checked and verified by

VERIFICATION (OFFICIAL USE ONLY)

l.

t?.,



TERMS AND CONDITIONS

I . The udts msy be tratrsfcnrd by way of inheritatrc.r'gift aDdo! by spcciic opcratio! of thc lau,. ltr case of trltrsfer the Fund will chsrge a

nominal fee as dccided by UCB AML from time to timc cxclpt i! tho otlc of tr$sfcr by wry of inhrritqnce.

2. Trrnsfer ofurits is allowed only through UCB AML or the sctlilg og.ot &ou which the uaits wcrc originally puchased.

3. Tbe udts will be Ea$ferred on all wortiog &ys exccpt thc l83t wortirg dsy ofthc wcet and durirg the book closure p€riod of tte Fund.

4. The total numb€r ofunits held by a single utlit allocitioD confimatioo is required to be tr&sferrrd st s time.

5. Partial traisfer (fractiotr of iotal uoits held uodet a silglc uait allocstiotr coDfmation) is Dot sllowEd. Howcvd, thc unit holdcrs msy split utrit
alloc.tion confrmation to bis^er desirEd dctromin8tiotr, but trot less thED 2,m0 (fwo Thousand) units p€r unit sllo€{tion coofumatioD, for the
purpog€ of tratrsfer.

6. Thc udr allocstior coufirmatioo (s) thc uait holde(s) iltands to tr&sfer iyarc requircd to bc attached with the T.usfer Form.

7. After verification of authenticity of unit allocatiod coorkrnatiotr (s) 8s well as the information provided in the transfer form, UCB AML or
any ofits authorized selliDs ageDt will deliver the ulit certificate to the Tnnsferee within a period ofmaximum seven workinS days.

8. The conditiom applicable for original ulrit allocation c.Dfirmatio! will apply eveo after transfer ofuoiB iD the name ofTransferce.

FOR OFFICIAI, USE ONI,Y

Date ofTransfer: Tmnsfer no.:_

Unit AllocatioD Cotrfimatioo llo.: No. ofUnits:

Sign and Seal oflssuing OIfice

ywe, the said traNferEe, have rcceived the above mcntioned urft allocstion confirmatioo aDd do hereby agre€ to accept 8nd take the said unit

allocatioD coDflrmation on the sarne terms 8nd cooditions on which they werc held by thc said transferor.

Name

Date

SigDaturE of Trsnsferce(s)

I

't ,,Dry


