
Draft Prospectus

['his  ofi`er  tlociuni`iit  sets  t`orth  coni`isely  the  inl`ori"ition  about  the  Fund  that  a  prospective  investor  ought  to  know  before

iii\i`stiiig.  Tliis  Ol`I`cr  I)ocui`icnt  slit>uld  be  1.cad  bcforc  malting  an  application  for the  Units  and  should  be  retained  for  future

!-|,l`erl.llce,

!ii\'i.`tiiig  iH  lhc  SAMl,  Grttwth  Fuiitl  (hci.ei"l`tcr tlie  Fiiiicl)  beai.s  certain  risks that investors  should  carefully  consider before

m\'i^hring  in  tl`e  r.`iilid.  Iiivcslment  in  tlic  capital  market  and  in  the  Fund  bear  certain  risks  that  are  normally  associated  with

!iiiil``jng   iii\'e,`tmeiits  in  securities  iiicludingT  loss  ol` principal  amount  invested.  There  can  be  no  assurance  that  the  Fund  will

iii`hii`vc`  its  in\JestmcL`nl  objectives.  The`  Fund  value  can  be  volatile  and  no  assurance  can  be  given  that  investors  will  receive

lhi`  "iiouiit  oiifiJnally  iiivi`stetl.  When  investing  in  the  Fund.  investors  should  carefully  consider  the  risk  factors  outlined  in

I lil.  \loclmlellL

I I H.; spoNsoR`  ^ssr,T MANAGEMENT coMPANy oR THE FUND  is NOT GUARANTEEING ANY RETURNS."

I i)i`  [wi.iil`iil".``  of  lhi`  F`und  lia\Je  been  prciiaretl  in  <iccordance  with  art)SfaSeT  ¢  eliHc5ee  en  (figiv FT®)  fafrfu,  too)  as
`iiLeniii`il  till  tlate  tHitl  (lle(1  with  Banglzidcsh  Securities  ancl  Exchange  Commission  of Bangladesh.

"Investment  in  Mutufll  Fund  is subject to  market risk"

.       I        ,,,, ~,„      ,              !,,      ~-`        l`.;,.`T1+     I,-.

Sponsor  iiiid  A`ssel  MaH{igci.:

Shiiliji`1al  Asset  M{imigeliient   ljiiiii(eci
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EXECUTIVE SUMMARY

Shahjalal  Asset  Mamgemeiit  Liiiiited  is  launchilig a  new  open-ended mutual  fund named  `SAML Growth  Fund'

\.\'ilh  an  initial  l`und  size  of` BDT  25  Croi-e.  Sliahjalal  Asset  Management  Limited  is both  the  sponsor and  the asset

o\iH"Tger  ol` this  fuiid,  whereas  Saiidhalii  Life  lnsuraiice  Company  Ltd.  will  act  as  trustee  and  BRAC  Bank  Ltd.

`\\'ill  undei.ttike  the  role  of custodiaii  of the  fund.  This  is  a  `continuous offer'  fund by nature,  which  facilitates the

investors  to  siibsci.ibe  aiid  I.edeem  uilits  at their will.

Shahjakil  Asset  Maiiagement  Limited  (SAML)  is  a iiew  generation  Asset Management Company,  is licensed  and

i.egulfited  by  Bangladesh  Secui.ities  and  Exchange  Commission  (BSEC).  SAML  is  committed to provide reliable

l`iii`cl  mfiiiagement  services  usiiig  by  investment  pi.ofessionals  with  considerable  fund  management  expertise  in

H]c  relevant  t`ields.  Oui.  investments  ill  stocks  are  based  on  earnings  expectations,  attractive  valuations,  major

i`i`(jnomic  inclicatoi.s  along  with  various  other technical  aiid  fundamental  factors  and  indicators.  We will be  fully

L'\>!iipliaiit    with    1.egiilatioiis    ancl    maintain    tlie    highest    standard    of   professionalism    and    integrity    in    fund

lil.oiagemcii\-,  all  tlie  while  ei`siiring  full  disclosure  of funds  holding to  keep  our investors  informed.

l`lil`  ttltjc`L`tivc  t>I`  the  SAML  Growth   Fuiid   is  to  achieve  superior  risk  adjusted  return  by  -a)  allocating  assets

t`)i)tiiiinlly  in  liglit  ot` contemporary  macroeconomics  and  market conditions;  and b)  selecting  securities  based  on

their  {`liility  [o  geiierate  earnings/ cash  flow  sustainably  over the  long-term.  The Fund will also offer tax benefits

"id   i\ccess   tt>   lpo   sill)scriptioii   to   its   Uiiit   holders.   Being   a   growth   fund   in   nature,   the   Fund   will   seek  to

m{:ximize  its  gi.or\'th  iind  geiierate  higher  capital  gain  and  dividend.
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FUND DIRHCTORY

Registered Office

S!){)iisoi.  &  Asset  M:`tii`ger

;:`_`11,S1odia1'

•t`  Li  11  i 1  ( )  )-

Shahja]al Asset Management Lim"iteri
AI-Razi Complex,  Level-9, B[ock-C, Suite-902,
166-I 67  Shahid  Syed  Nazrul  Islam  Sharani,

D h :' ka -I 0 0 0

Tel:  +  88  02  55111611-612

E-mail:  info@shahja]a]asset.com

Wet):  www.shahia]alasset.com

Sandhani  Life  Insurance Co.  Ltd.

Saiidhani  Life Tower

Rz`juk Plot No-34,  Bangla Motor, Dhaka-1000

Tel:  + 88 02  9611197, 9664931, 9661241

Fax:  +88  02  9614405

BRAC  Bfliik  Limited

Anik Tower, 220/8, Tejgaon Gulshan Link Road
Tejgaon,  Dhaka  1208

Phone:  +8802  8801301-32, 9884292

Fi`x:  +88  02  9898910

Ashr.if Uddin & Co. CHARTERnD ACCOUNTANTS
142/8, Gi.een  Road  (3rd and  4th  Floor)  Dhaka-1215, Bangladesh.

Phone:0 1819490550

„lkcr Shahjalal ]slami Bank Ltd., Satmasjid Road Branch,   Khuda Buksh
Foulidation (lst Floor), Road No.11/A, House No. 99, Dhanmondi,

Dh{`ka-1209

Phone:  02-91298489  9127931,9137780

F!`x:  88-02-9129848

I. tji. ii  I)rospeetus  or ziny otlier  infoi.matioii,  please contact the  following corporate offlce of the Asset Management

|`Onlpillly.

'iiiaiij:`la]  Asset  Mz`nagcmeiit  Liiilited

/\l-l`£lzi  (',om|)li`x,  I_,cvel-9,  Block-C,  Siiite-t)02,

I  (t(>,1 (]7   ShLihitl  Syccl   N£`7i.ul   Islam  Shai.ani,

i )ll(lka-I ()00

1`L`l:   +   88   ()2   55111611-612

i:`mail:  in(`o@shalijalalasset.com

W|,I):   vl,-\^,W

l'ci.son(s)  iiiterestecl  in  obtainiiig a  pi.ospectus may do so  from the Asset Management Company.

`.ii. you  lizivL` :`iiy {iucries ill)out this (locument, you may consult the Asset Management



seife ffiiitBae 5@E  ffises®&
Sac  aQ   in  se   i!  dy   rm*  es  ga   8      '±   i  ¢¢8   i  A   {\   t\``

DHFiNITIONs  AND  nLABORATION OF ABBRHvlATED TERMs

I--1¢ii1e/fFTrmm FtlFq>Sfaf5e7 € iqap@ th (ffigiv zFiig) ffiTqrmT, `oo>

*ManaG,a

lAct FiFq38faffigi Gig Qqc5:ee th wh, >bbo
I      Coiifirmcilionofunit  Allocatioii Letter confirming allocation of units

r-    Application  Foi-in A  form meant to be used by an investor to purchase Units in the
I

Sclieme.

:```-:-I;%,,1:,`;gYe`:sn;I:e:J, Investl,le,lt
Shzihjalal Asset Management Limited

I      Allotlllcllt Letter of Allotment for units

lLiB Bangladesh Bank

I      BEFTN Bangladesh  Electronic Fund Transfer Network

I       BookcloserIIi Sale    and    repurchase    of    unit    certificates    issued    by    Asset
Management  Company  shall  remain  closed  during  the  month  of
January unless the Commission decides otherwise

i      BOA/C Beneficiary Owner's Account or Depository Account
i      BSEC Baiigladesh  Securities and Exchange Commission

LBus„TessD;,,

A  day not being:

( I ) A weekend;
(2) A day on which the stock exchanges are closed;
(3)   A   day   on   which   purchase   and   repurchase   of  Units   are
suspelided  or  a  book  closure  period  /  record  date  announced  by
the Trustee / AMC; or

(4)  A  day  on  which normal business  cannot be  transacted  due to
I

unavoidable   circumstances  or   such   other   events   as   the   AMC
I

may specify from time to time;
(5) A day on which banks are closed.

I__i^GR Compound Annual Growth Rate
1cEO Chief Executive Officer

i      c,,,) Cumulative Investment Plan
I     cL)BL Central Depository Bangladesh Limited

I     |`DS Central  Depository System

LJierti+ictite Ceilificate of the Fund  in dematerialized form under CDBL
C0111111issi()11I--_ Baiigladesh  Secui.ities and Exchange Commission
C`ompaliies Act Tat wh, >tDb8

r      C't>nrirmation  of Uiiit  Allocation
Lettei. confirming allocation  of units

I      csF`
Chittagong Stock Exchange Limited

cTustoclian BRAC  Bank  Limited
I)ividelld1- Income distributed by the Fund, when and where applicable.
DSE Dhaka Stock Exchange Limited

I   -EfFc-ctive  Datc`
The date of registration of the Trust Deed

EPU Earnings Per Unit

l`-_-_I:F7TJctll,1,
Foreign Currency AccountFII--- Finaiicjal  Institution

PIS Fixed  liicome Securities
Gt)vernment The Government of the People's Republic of BangladeshI    (rFJwiJllcl

The  Fimd  will  mostly  be  investing  in  growth-oriented  companies
in  emerging sectors subject to restrictions imposed by the farTENIFT

GllardiallI+- The Trustee of the Fund
IDRA Insuraiice Development & Regulatory Authority Bangladesh
Mutual  Fund  /  The  Fund  /  Uiiit-r.`iind/Oi]enEiidMutiialFund SAML Growth Fund

`Liles  Agent / Selling  Ageiil ,/-- SAM L, designated official points for accepting transaction
I't>iiit  of Sales /service requests fi.om investors.
I I-) 0 Initial  Public Offering
Issue Public issue                                              rf#f5±~PaQZi 4
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•MD Managing Director
!NAV Net Asset Value
i       NBFI Non-Banking Financial  Institution
I ___  N 8 R

National  Board of Revenue
I  -Net  Asset  Vi`liie Per  uiiit  value of the  Fund  arrived  at by dividing the net assets  by

the number of unit outstanding of the Fund

I       Nc{Assets The excess of assets over liabilities of the Fund

(      Noii-ResideiirBangladeshi/ Non-resident   Bangladeshi    (NRB)    means   Bangladeshi   citizens

!NRB staying   abroad   including   all   those   who   have   dual   citizenship
I provided  they  have  a  valid  Bangladeshi passport  or those,  whose
IIII foi-eign   passport  bear   a   stamp   from  the   concerned   Bangladesh

embassy/high  Commission  to  the  effect  that  no  visa  is  required
to travel to Bangladesh

Ol`fering  Price Price of the Securities of the Fund being offered

I       Ol`f`ei.  Documeiit This  document  is  issued  by  SAML  Growth  Fund  offering  Units
of  the   Fund   for   subscription.   Any  modifications  to   the   offer
document  will  be  made  by  way  of an  addendum  which  will  be
attached  to  offer document.  On  issuance of any  such  addendum,

I

prior  approval  from  BSEC  is  required  and  the  offer  document
will  be deemed to be updated by the addendum.

I      ()ngoing offer  peiiociI Offer  of Uiijts  of the  Fund  after  the  closure  of the  initial  offerperiod.

I-----II',.Ospectu,sI
The  advertisements  or other documents (approved  by the BSEC),
which  contain the  investment and all  other information  in respect

II of the  mutual  fund,  as required  by the fafrfu and  is circulated to
ilivite the public to  invest in the mutual fund.

r-------Il'iH.chase /  SirbT=t.iption
Subscription to / purchase of Units of the Fund

rTJ-iTTcha.i-,ill.I-ice The    price    calculated    in    the    manner    provided    in    this    offer
II

document, at which the Units can be purchased.

rli_eiinse Repurchase of Units by the Fund from a Unit holder

[ThpiH.chase price The  price  at  which  the  Units  can  be  redeemed/repurchased  and
calculated in the manner provided in this offer document.

Selling  Ageiits AMC designated official points  for accepting transaction/service
requests  form  investors

I-..._I`Spcmsor
Sliahjalal Asset Management Limited

:  -T`ie  Fiiii(1/`  Unit  L`iin(1
SAML Growth  Fund

BDT Baiigladeshi Taka
Trustee / Giiardian Sandhani  Life Insurance Co. Ltd.

i      Ui`it certificate/ Certificate Certificate of the Fund in dematerialized form under CDBL
i        UiiitHolclei. A person  holding Units of SAML Growth Fund offered under this

offei. document.

i"!l,l|,rct:Lil(,I,:

l`t`tr   £`11   piirpoLses   o``  this   ot`fer   docuiiient   uiiless   otherwise   expressly  provided   or  unless  the   context  otherwise

i`.\p1it`it1};rctiuires:

•       Siiigulai. teniis  used  in this offer clocument include the plural, and plural terms include the singular.

®        Proliouns  having a  masculilie or feminine gender shall be deemed to  includethe other.

a        A  `cr(>re'  meaiis  `ten  liiilli(>n'  aiid  a  `lakh'  means  a  `hundredthousand'.
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FUND HIGHLIGHTS

]N:,r]1C SAML Growth  Fund
lTy.I)1| O|)en-ended  Mutual Fund

I,if`e of the  Fun(I Perpetual  life

•Spo,,s0r Shalijalal  Asset Management Limited

Assi'tIVIzlii!1ger Shalijalal  Asset Management Limited

'i`lll.stee
Saiidhani  Life  lnsul.ance Company Limited

)i-.LLst('di:„l BRAC  Bank  Limited

iin!ii:1[Siy.c(H`theFun{l

BDT.  250,000,000  (Taka  twenty  five  crore)  divided  into  25,000,000  (Two  crore
Fifty  Lac)  Units of BDT.10 (Taka ten) each

N a Lll re Per])etiial  life  and  unlimited size

IiJb,I.l`t,vll

The  objective  of the  SAML  Growth  Fund  is  to  provide  attractive  risk  adjusted
I-clui-il   to   the   unit  holders  by  investing  the  proceeds   in  the   capital  market  and
moiiey  iiiai.ket.

M i n i in 1] Ill BDT.  20,000.00/-per application for individuals
4\[)p|iciiti0nAmout]t BDT.  50,000.00/-per application for institutions

T!-:",sl)i`re,,Cy NAV  will  be  calculated  on  a  weekly basis  and  shall  be  published on  the  website
of the  Fund  Manager   www.shah.ala]asset.com) and as prescribed in the Rule

'B`2, I-get  G I.o u pI Individuals,   institutions,   Non-Resident   Bangladeshi   (NBR),   mutual   funds   and
collective  investment schemes  are eligible to invest jn this Fund.

rirvient,i)
Miiiinium  50  (Fifty) percent of realized  income of the Fund will be distributed  as

dividend  in  Bangladeshi  Taka  in each accounting year.

ljivi(leii(I  I)istribiitioli The  dividend   warrant  will   be  distributed  within  45   (Forty  Five)  days  from  the
date  of declaration.

l'i-:in.`l'c,-ithiiily The   Units  of  the   Fuiid   are  traiisferable  by  way  of  inheritance/  gift  and/or  by
specific operatioii ot`the  law.

lT`i]ci\sh]tlcl''- The  Uiiit  holders  can  surrender  and  en-cash  their Units  to  the  Asset Manage
€ind  through  the  authorized  selling  agents  appointed  by  the  Asset  Manager.  The
Asset  Manager or selling agent shall be liable to re-purchase the units on behalfo
Fulld.

l`i`])(irts zind  Accounts Every  U[iit  holder  is  entitled  to  receive  annual  report  along  with  the  yearly  and
ialf`-Yearly  aiid  quarterly statements of accounts  as  and  when published  from  the
webs`ite  (www.shahjalalasset.com)  of the  Asset Manager.  Every  Unit holder will
tilso get quailerly statements of portfolio in SAML's official website.

'`i`Tx   Be`nc`fit
a)  Income  from  a  mutual  fund  or  a  unit  fund  up  to  BDT.  25,000  (Twenty  five
tliousancl)  is exempted from tax under income Tax Ordinance  1984.
b)   liivestment   in  the   Unit  Fund   would   qualify  for  investment  tax  credit  uncle
secti(tn  44(2) of the  Income Tax ordinance
c) The  liicome of the  Fund wi]]  also be exempted from Tax.
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Hi`dcrstaiid   the   i.isks   iiivolved   a]id   wh()   are   willing   and   able   to   survive  the   loss   of  their  investments.   When

iii\'c`sting   ill   the   FiHid`   thc`   investors   should   carefully  consider  the  risk  factors   outlined  below,   which  are  not

iiL`cessarily  exliaiistive  or  inutually  exclusive.

1.     Giincr:iLRisk

Thi`i.e  is  Ilo  assui.ance  that  the  Fiiiid  will  be  able  to  meet  its  investment  objectives  and  investors  could potentially

iiii`ul.  lossest  including  loss  of I)1.incipal  wlien  investing  in  the  Fund.  Investment  in  the  Fund  is  not  guaranteed  by

I"i.\'  i+o\rei.iimeiit  agenc}J,  the  Sponsor  or the  AMC.  Mutual  Funds  and  securities  investments  are  subject to market

i.isks   aiid   there   ctin   I)e   Ilo   assuralice   or   giiarantee   that  the   Fund's   objectives   will   be   achieved.   As   with   any

iii\estnieiit  in  secuiities,  tlie Net Asset Valiie of the  Fuiid  lnay go up  or down  depending on the various factors and

l`t\i-ces  af`t`ectiiig  tlie  capital  markets.  Past  performance  of the  Sponsors  and  their  afflliates  and  the  AMC  do  not

iiiilii`a{e  the   futiii.e  I)erformance  of the  Fiiiid.   Investors  should  study  this  offer  document  carefully  in  its  entirety

i)i`l`orc   investing.

2.     F.xtc`rm`I Risk Factor

l'i`rl`oi.i"ince  (>l`tl`e  Fund  is  substaiitially  depeiident  oil  the  macroeconomic  situation  and  in  the  capital  market  of

","igl:`desh.  Political  ciiid  socitil  instcibility  may  have  an  adverse  effect  on  the value  of the  Fund's  assets.  Adverse

iiiiiui.al  cliniatic  c`ondition  mtiy  impact  tlie  performance  of the  Fund.

i.       I\`1:tl.kct-RiLsk

lt"iglacle`sh  cai)itzil   mtirket  is  highly  volatile  and  prices  of other  securities  can  fluctuate  significantly.  The  Fund

[H:i}'  lose  its  valiie  oi-incur  a  sizable  loss  on   its  investments  due  to  such  market  volatility.  Stock  market  trends

iuilic:ite   that   the   prices   of  the   majority   of  all   the   listed   securities   move   in   an   unpredictable   direction,   such

li !iili`ncies  in  the Stock  iiiarket lias  the p(iteiitiality to adversely affect  the value of the Fund.  Fulthermore, there  is no

`iJ``iiiir{`ntce  that  the  market  pi.ices  of tlie  units  of the  Fund  will  fully reflect their underlying Net Asset Values.

i.     CoTicentration  Risk

i )ui]  (o  the  liiiiitecl  number  of  liste(I  secul.ities  in  both  the  stock  exchanges  (DSE  and  CSE),  it  may  be  difficult to

"``/'i`L`(   (he   Fuotl's   i`ssels   in   a   \\ritlcly   clivei.sifted   poi.tfolio   as   and   when   required   to   do   so.   Due   to   a   very  thin

``H`oii(lar}'  I`ixed  iiiconie/debt  m{u-ket  in  Banglacle.sh,  it  would  be  difficult  for  the  Fund  Manager to  swap  between

`h'iel  classes.  il` Lind  wheii  I.equii.ed.  Limitecl  options  in  money  market  instruments  will  narrow  the  opportunity  of

'`,L,``!-i  term  t)I.  tempol.ill.y  iiivestmciits  of tlie  Fiind  which  may  adversely impact the returns.

5.      I)ivid{}n(I  Risk

I)i`s|iite  carel`ul   investment  selectioii  of  companies  in  the  Fund,   if the  companies  fail  to  provide  the  expected

Lliviilciid  or  l`ail  to  disbiirse  divi(.lends  declai.ed  in  a  timely  manner  that  will  impact  the  income  and  the  overall

i`erui.n  of the  Fimd.

31



#xpgxpRExps
SgB®mE@EeeB B&asB®a
y¢Q  se  "  tw  9*  s#  9N»   tyx  ¥»-Q     tt  tr  Sngs   b  s   On   *#

6.      IJn(let.lyiltg  LiqL[i(lity  Risk

lnvi]stii`g  in  Pi.e-Public  Offer  Placement  secui.ities  i.e.  in  the  unlisted  equity  securities  by  the  Fund,  may  involve

litiuiility  risk.  Ill  addition,  niai.ket  conditions  and  investment  allocation  may  have  an  impact  on  the  ability to  sell

*L`ciii.ities  duliiig  periods  of market  volatility.  Debt  securities,  while  somewhat  less  liquid,  lack  a well-developed

``i`c`(iiiil{`ry  mtii.kcl,  whicli  may  resti.ict  the  selling ability  of the  Fund,  and  may lead to the  Fund  incurring losses till

{hL`  sccui.il}J  is  fiii{illy  sold.   Wliile  seciirities  listed  on  the  stock  exchange  carry  lower  liquidity  risk,  the  ability to

sL`ll  these  investnients  is  limited  by the  ovei.all  trading  volume  on  the  stock  exchanges  and may lead  to  the  Fund

Hicurriiig  losses  till  the  secui.ity  is  fillally  sold.

7.     Investmcllt strategy Risk

``:inii`  the  L`unil  will  be  an  active,1y  mtiiiaged  portfolio,  the  Fund  is  subject to  management  strategy risk.  Although

lliiL  ^MC  will  apply  its  investnient  pi.ocess  and  risk  minimjzation techniques,  when making  investment decisions

{`oi.1hi`  FiHicl,  thei.e  cam  be  no  giiai-alitee  that sucli  processes and  techniques will  produce the  desired outcome.

8.     Ci.eilitRisk

+;iiicc  llie  Fui`d  will  seek  to  iii\Jest  as  per  the  Mutual  Fund  Regulations  (2001)  in  both  equity  and  fixed  income

L`i\i`iil.iLies,  the  ci.edit  I.isk  ot`thc  fixed  iiicome  issuers  is  also  associated  with  the  Fund.  Investment  in  fixed  income

u`?cuiitics  is  subject  to  tlie  risk  ot` an   issuer's  iliability  to  meet  interest  and  principal  payments  on  its  obligations

ui{l  m{`i.kct  pei-ception  of the  ci.editworthiness  of the  issuer.

tJ.      IIiti`i.est  R:ttc Risk

l`Li`  NL`t  ^ssi`i  Viilue  (NAV)  of the  Fulid  is  expected  to  increase  consequent  upon  a  fall  in  interest rate  while  it  is

\uiiitosed  to  f€ill  with  a  I.isc  in  the  iliterest  rate  to  tlie  extent  it  is  invested  in  Debt  and  Money  Market  securities.

'\lso`  zei-o  coupon  seoul.itics  do  not  provide  periodic  intei.est  payments  to  the  holders  and  hence  these  are  more

``i`iisi{ive  to  ch£`iiges  in  iiiterest  I-ates.  So,  it`tlie  Fund  Manager opts  for investing  in zero  coupon  securities  offering

iitrtictive  yields  th.it  would  iiicrease the  I.isk  of the  poilfolio also.

10.   Issuer  ltisk

!n  aclditioii  to  iiiai-ket  and  price  risk,  valiie  of all  individual  security can,  in  addition,  be  subject to factors unique or

`\i]ei`ilic  to  the   issuci-.   including  but  iiot  limited  to  management  malfeasance,  lack  of accounting  transparency,

moiiageiiieiit  pel.formaiice,  and  management  decision  to  take  on  financial  leverage.  Such  risk  can  develop  in  an

uo))I.ei-licl-`ible   fiishioii   and   ctiii   only  be  partially  mitigated,   and   sometimes  not  at  all,  through  research  or  due

liliLLii`Iice.  The.   Fim(l's  valiie  my  l)e   impaired  to  the  degree  that  the  fund  is  exposed  to  a  security  whose  value

JJt..clines  diie  lo   issue)I.  risk.

Mutuz`I Funds do not guarantee any predetermined returns.
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CHAPTER 5:  FORMATION, MANAGHMENT AND ADMINISTRATION

.i. i  Sp(mLqoi. of. the  Fund

ihahjalzil  Asset  Managemelit  ljiiiiited  (SAML).  a  new  generation  Asset  Management  Company,  is  licensed  and

i`|`gulated   l)y   Baiiglticlcsli   Securities   and   Exchange   Commission   (BSEC).   SAML   is   owned   by   reputed   local

i`iHiipiu`ies   with   `strong   track   recorcl   ill   performance   such   as   Bikrampur  Potato   Flakes   Industries   Ltd,   Bengal

'\``stts  I loldings  Limitccl  and  SK  Trims  &  Industries  Limited.  SK Trims,  presently an  'A'  category company,  was

li`Tlctl  oli  the  Lstt>ck  exchanges   in  2018.

.'\;.2  r|Triistcc  ol` the  Fulld

il-I  oi.clcr  to  i`iisiii-e  maximum  triist  alid  coiifidence  of the  investors,  supervisory  bodies  and  the  persons  concerned
'L(`)``\iil.(ls  llie  l``imd,  the  Sfinclhani  Lil`c  liisurance  Company  Limited  will  act as  the  Trustee  of the  Fund.

`,:iiit`lli:mi  ljil`i`  lii`surancc  Ctjmpaiiy  ljimited  is  a  leadiiig  iiisurance  company  so  far engaged  in  Micro  Insurance  for

{lii`   l'ooi`  r'coi)le,  ()rdinai.y  I+il`e  Policy  for  the  General,  Group  Insurance  for  the  Corporate,  Education  Policy  for

HiL`  Siiitlciils,  Hajj  Pt)licy  ft>r  tile  Religious  People  activities  and  are  Qualified  and  capable  to  act as  the  Trustee  of

1\   mlltllill    fl„1d.

I, liL`  TI.us(ec  sh:ill  coiistitiite  Committee  with  a  minimum  of two  members,  which  shall  be  respoiisible

i`t>!.  (iischai.gil`g  {l`e  obligziti(]iis  of the  Trustee  and  the  first  such  Committee  shall  be  constituted  with  the

I-ullowing  mc`mbers,  namely:  -

I.  (`haii.mall,  Sandhalii  Life  Fillailce  Ltd.

2.  CFO.  Saiidhani  Life  liisuraiice Company Limited

.1.  Compaiiy Secretary,  Saiidliani  Life Insurance Company Limited

i hi` Triislee comiiiitlec  ma}j  bc changed  by tlie Trustee from time to time with approval of BSEC.

.i...`',   7i,`iiL¥ttjaliiiE'i   tji. t!ic   Fund

';;,!`,^\C  13aiik  I,td.  a  baiikilig  company,  incorporated  uiider  Compaiiies  Act,1994  and  Bank  Companies

```L.L   1991   and  rcgistercd  with  the  Bangladesh   SecLii.ities  &  Exchange  Commission  on  December  15,

.:()OtJ   to   act  as  C`iistodi£`ii`  engagecl   ill,   zmiolig  otliers,  custodial   services  having  required  capabilities,

i!iialillcatiolis  £`ncl  Ode(.|uate  skills  ill  its  colicerned  field  of activities.

`-.i,.i Asset M{`nager of the Fund

`';hahj{`lal  Asset  Manageiiielit  Limited  (SAML),  a  new  genei.ation  Asset  Management  Company,  is  licensed  and

'L`\t;iiltitcd   1)}'   Bting,Iddesh   Securities  and   Excliaiige  Commission  (BSEC).   SAML  is  committed  to  provide  fund

H"iagemi`iit   `sei.vice   i)}    invi`stiiieiit   professioiials   with   considerable   fund   management   expertise.   SAML   was

H\i`orijoratecl  oo  Novi`ml7ei-11,  2018.11  i`eccived  license  from  BSEC  on  June   12,  2019,  as  an  Asset  Management

/``,,,,`1,a,i),'
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5.i. i  [NVESTMHNT MANAGEMENT PROCESS

u) for)  Down  ADDroach

+         EconomicAiialysis

o       An{`lyze  domestic  and  global  Macroeconomic Indicators

o       Foi.ecast econ(>mic  outlook of domestic and  Global Economy

a       Review  Moiietary &  Fiscal  policies and  analyze their implication on macroeconomic condition

+         liidusti.}JAmlysis

o        ldentif}J the  prospective  industries  aligned  with  positive economic  outlook

c,       Understaiid the  biisiness dynamics of`the  industry and  identify the key driving forces

a       Review the econoiiiic history of the  industry in other countries with comparable economic status

y       coinpaiiyAlialysis

a       Uirderstaird  the  business dynamics of the covered  company

o       Compi-elieiisively understand  the  Financials of the covered company

a       Interview  top   level   officials  of  the  targeted  companies  to  have  complete  understanding  on  their

fului.e  outlook  and  strategic  vision

c]       Apply  multiple eqiiity valuation  models and  estimate the  intrinsic price of the stock

:J!ti_l.!|?1)lemi`11tfu.vAnaly±ijs

{`hL   (`Li|7itt`l   Market   of`  Banglaclesh   is   in   an   emergiiig  phase  and   is  neither  strongly  efficient  nor  very  weak  at

; `=``ei`t.  TliiiL`,  tht`  importaiice  of.the  following  supplementary  analysis  is  very high.

f         rechnictil  Amilysis

o       Alial.yze the  stock price data to  identify key arbitrage opportunities

o       I)istiiigiiish  stocks  which  ai.e  fundameiitally strong and  hold  positive  outlook with technical  analysis

\vith  other  stocks

I       Qiiantitativc  Analysis

o       Build Time  sei.ies  Econometric model to forecast the future price movement dynamics.

I,`t.i.2  P{ji.tf()lio  Ivlz`[i:igement Polii.y:

I        Oi7timiHii  sector-wise  alloc`ation  offimd  is  the  key  factor of portfolio  Management process.

:        !iivL`.`t  ill  sectoi"\Jith  positive  outlook  but  maintain the  Regulation  of Mutual  Funds 2001.

`\        F`oeus  on  the  iiatiH-e  of the  FiHid  and  make decisioii  which  is  suitable  forthe total  portfolio.

}        Must  consjclcr  the  mai.ket  impact  f`or the  Investment  Decision.  Both  buying  and  selling  decision  must have  a

sigliilicant  imi)lication  oil  the  ovel.all  niarket  dynamics.

.i.       Mai.ket  mzinipulLilion  alid  iitiliz,ing  iionpiiblic  ilisider  inforlnation  is  strictly forbidden.

`'t.      The  ethical  staiitlarc]  and   level  of confidentiality  of the  Investment  Manager  and  its  research  team  are  very

import-alit  f(!r the  investors ot` tlie  fund  and  for the  integrity of the capital market.
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:i,4..)  Bi.ii\1` Ill.ofiles {7t` the (lirectol.s :`nd  key personnel of the company are as follows:

M!{.  MOHAMMED JAVED  NOMAN, CHAIRMAN

\'ii)hftiiiiiied   .kivecl   Noman   is   the   Chaii.iiian   of`  Shahjalal   Asset   Management   Limited.   He   is   nominated   by

l}iki.i]IiiiiiH`  Potato  Flakes   I.,td-lead  siipp]ier  of potato  flakes,  which  is  used  as  an  ingredient  for  manufacturing

I.caily  meals,  mashed  potatoes,  iiistaiit  soups,  pastas  and  potato  chips.  Mr  Javed  is  a  man  of diversified  business

l'j.ickgi.oiiiid   aiid    col-poi.ate    interests.    He    is   tlie   chairman   of  Shahjalal   Asset   Management   Limited.   He   has

` om|)lctc'cl  his  B:ieheloi.  ol`  Biisiiiess  ill  Accounting  froin  Monash  University,  Melboume,  Australia  in  2008.  He

}i:i`  Litlziiiictl  v£`st  finaiicial  kiiowledge  aiid  training the equities  and  securities market as well as  financial modeling.

Jyvli`..Jiivcd  has  iilayecl  a  `sigiiif`icaiit  role  ill  establishing  Bikrampur  Potato  Flakes  Industries  Ltd.  which  is  a  sister

ioucern   of`  Youiiiis  GI.oiip  of  lndiistries.   lie  has  been  serving  as  the  Managing  Director  of  Bikrampur  Potato

I;iki`.`  lncliLSH.ies  ltcl  t`or  tlie  last   10  years.  Mr.  Javed  has  a  diversified  interest  in  different  industry  segments  and

tl\'``,`iig  willi  his  otliei.  I.tjles,  holds  llie  position  of Director  in  Sonali  Paper  &  Board  Mills  Ltd,  Younus  Newsprint

`\i ills  I,lt],  ^i`anta  Ptiper  Mills  Ltd,  Sobhan  Ice  &  Cold  Storage  Ltd  and  Younus  Cold  Storage Ltd.

I\!,'H`S.  NURJAIIAN  BEGUM  DIRECTOR

l\'H.s,  Niirjahan  BegiHii,  nominatecl  by  Beiigal  Assets  Holdings  Limited,  presently holds the position of Director of

+;hahji`lal  Asset  Management  Limited.  She  was  born  on   1   February   1958,  in  a  respectable  Muslim  family.  Her

htisbiiiicl's  iiaiiie  is  Mi..  Mcl.  Arifiir  Raliman  &  her (late)  mother's name is Anwara Begum.  Mrs.  Begun is also the

cj`Liirmm  of Bengal  Assets  Holdings  Liinited.  She  has  vast experience in capital markets and her business  interest

`  i)ai`s  Textiles,  F`oods,  and  Distribiition  &  Financial  services.

`iil€.  M.A.  KAYUM  Ilo\\'LADER

1\'1.  /\.  Kay`ii`i  I lowladcr  is  nomiiiatccl  by  SK  Ti.ims  &  Industries  Limited,  presently holds  the  position of Director

J\jl   Sliiihjali`l   AsseL  Miiliagemeiit   Limited.   He  has  professional  experience  in  ready-made  garment  and  garment

tii.`i`i`ssories  biisilicss  sectoi.s.   Ills  diversified  corporate  background  complements  his  outstanding  track  record  in

li`oilership.  Mi.  KiiyiHii  obtainccl  the  Baclielor of Arts (BA)  from  Babugunj  Degree  College,  Barisal.  He  is also the

MtHiaging  Dii.eclt>i.  of SK  Trims  &  Iiidustl-ics  Ltd.  which  is  a  100% deemed export oriented ready-made garments

l\t`ick-\\Jard  ljiik{ige  iiitlus{ry  of RMG  sector.  SK  Trims,  presently an  'A'  category company,  was  listed  on  the  stock

r~`,\i`hallges   in  2018.

ii'H).  SAI Ii`UL  ILS` LAM  [jlNGKON,  CHIEF  EXECUTIVE  OFFICER

:till.  S{iii`ul  Lslam  I,iiigk(in  is  the  Chief Executive  Officer of Shahjalal  Asset Management  Limited.  He  worked  as

:in  Assistaiit  Vice  Prcsicleiit  (IIivestmelit &  Portfolio)  in  Pragati  Insurance  Limited.  He  also worked  in  Finansource

i;.HiLJ{lclesh   Limited   as   a   Senior   Techliical   Analyst,   Ti.ainer  &   Portfolio   Manager.   He   was   also   a  Technical

-'-\Ii;ilyst  ill  S  &T  Traclilig  (PVT)  Company  Limited.  He  gradually  obtained  his  BBA  from  Asian  University  of

I}"iglz]dcsli  aiicl  MBA  from  Eastern  Uiiiversity.  He  has more than  09 years of experience i,p
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Ivi,a.  C[IANDRIMA  SAI-IA, COMPLIANCE OFFICER

(`hLmdi.ima   Saha   has   been   working  as   Compliance  Officer  at  Shahjalal  Asset  Management  Limited.   She  has

ionii)leled   liei.  grziiluation   in   Fiiialice   from   Independent  University,   Bangladesh   and  also  had  her  Master's   in

!}ii.`ini`ss  aclminislratioii   (MBA)   in   rincincc   from  the  same   university.   She  has  work  experience  in  Bank  Asia

I,iiliili`cl.   She   lias   {il`so   atteiidecl   training   session   from   FIFO   Tech   Limited.   Moreover,   she   has   completed   Post

l;I iiilualion  I)i}]loiiici  in  Hiiman  Rcsoiirce  Maliageiiient  fi.om  Bangladesh  Institute  of Management.

[t'iLq.  .IAI-IANARA  AKTER TUMPA,  EXECUTIVE  OFFICER

i(ih(ilizii.a  Aktcr Tiimpa joined  Shahjalal  Asset  Management  Limited  as  Executive  Officer in  November 2018.  Ms.

I  ui`ii)a  is  1.esi)onsible  foi-pet.l`orming  day  to  day  operational  activities  of the  company.  She  completed  her  BBA

in:iitti.iiig  in  finaiice  (`i.oiii  Dal`l`oclil  Iiitei.national  Univei.sity.  She  is  continuing her EMBA  program  from Jagannath

(i,1i\,1.r.`j(y.

iv'ID.  AL-KAYSAR,  EXECUTIVE (OPERATIONS)

ivliL^l  I  Ka}'`sai-hiis been  workiiig as  Executive  (operations) at  Shahjalal  Asset management ltd.  He has completed

iH`   13.Sc   ill   Elec`1i.ical   z`nd   Electi-ollie   Eiigineeiing   from   Anwer  Khan   Modern  University,   Bangladesh.   He  has

` i`Hiii)lctetl  his  Diploma  in  Eiigineering  from  Barisal  Polytechnic  Institute,  Barisal.  He  has  working  experience  in

L`.`,I`  tt  Co.  aiicl   Samsiiiig`  Fair  Electi.onics  Ltd.

I: . i=,  A u d i i a r s

\``hraf  Uclilin   &   C{),   CI-lART[T,RED   ACCOUNTANTS,   142/8,   Green   Road   (3`.d  and   4th   Floor)   Dhaka-1215,

i?:iiigladesh    h{is    bceii    api)ointe(1    as    tlie   auditor  of  the   Fund   for  the   flrst  year.   Subsequent  auditors  shall   be

{ii7i)oilited  b}J  tl`,e  Ti.ustec.

`ia{i  Fees  iHl(I  Expenses

!`hi`   I'`iiiid   will   i7ay  tlie   fees   of  Asset   Maliager,  the   Trustee   and   the   Custodian  together  with  any  other  fees,

L`uiiimission`  imcl   e\i)enses   as   rna,v  {ii.ise   from  time  to   time.   The   Fund   will   bear  its   own   costs  and   expenses

iHi`iHi.i`d/{ici`i.lie(I   in  comiection  with   its   formatioii,  promotion,  registration,  CDBL  fees,  public  offering  together

\\i\h  cci-ttiin  otliei.  costs  aiid  exi)eiises  incurred  in  its  operation,  including without  limitation  expenses  of legal  and

i_wi``iilting   `ci.vice,    auditing,    t)lliei.   professional    fees    and    expenses,    brokerage,    share/debenture   registration

i`\i7ijiiscs  imcl  fccs  dull  to  the  BSEC.  The  Fund  shall  also  bear all  the  other incidental expenses including printing,

i>iil7!icaliuii  (`iiil  stfitionel.y  relziting  to   its  siiiooth  alid  fair  operation.  Major  expenses  of the  Fund  are  detailed  as

I u „ o \\,s :
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`q.(7.I  Issui-{intl  For[Iiatioli  Expenses

I lil-iiiitiiil  issue  expeiises  ill  respect of the  fund  shall  not exceed  3% of capital  actually raised under the fund.  The

\:`L`cl  Man!igcmeiit  Coliipaliy  sliall  fui.nish  to the  commission  a detailed breakdown  of the  initial  issue  expense  in

lhL`  i)I-()si)ectus/()(l`ei. clociiment  of the  fund.  .An  Asset  Management  Company shall  amortize the  initial  issue  costs

ol` lhc  fuiicl  \\rithin  £`  maxiiiiimi  I)eriod  of flve  (05)  years.

I'hi`  estimatecl  c`\pc`iiscs  l`or  the  issue  alicl  foi-mation  of tlie  Fund  are  presented  below:

```L    - Tyiie  ol`expenses Percelitage()ftotaltargetfund Total  BDT. Sub Total/Details Description

I Foi-mali(tii   f`ec I.00% 25,00,000 Set-fee Formation fee to AMC on collected
I),1yciblc  to  AMC fund of approved fund size

) Legal  &  ComplialiceI-elatedexpenses(Application'I.egisti.atioiifeesetc.) ().15% 3,75,000

10,000 BSEC Application fees

_ 2,00,000 BSEC Registration fees

Ii

60,000 CDBL fee (Distribution of2 croreUnits50LacXBDT10XO.00015CDBLfeerate=BDT.37,500;CDBLdocumentationfee=BDT.2,500;CDBLAnnualFee=BDT.20,000

`)

105,000 Trust deed registration relatedexpense

I)I.i,,lillg  &I)l,I)lie:,ti(,n 0 . -1) 0 % 7,50,000

1,00,000 Printing of prospectus

Ll

i
5,50,000 Publication of abridge version ofprospectusandIPOnotificationondailynewspaper

1,00,000 Printing of forms, flyers, Schemebrochuresandothermarketingdocuments.

Other  Exi)cn`se 0.05% I,25,000 1,25,000 Other expenses related with fund (Ifany)

T()t:1l I . 5 0 (y(' 3,750,000

``he  above  co`sts  :ire  iiiade  in  best  estimates,  which  may  vary  in  actual.

±,r7.2  Mall:igi`mclit  Fee

.J\``  iier tlie f}TfapTti[Sf=rfue7 a Q3qtb-& -rfuF (ffigiv tFri5) flfirfum,  too)  the Fund  shall pay a management fee to the  Asset

I.v!:Hi;`gcii`ei`l  Company  @  2.50   pet.cent  per  aiinum  of the  weekly  average  NAV  up to  BDT.  5.00  crore  and  @

`.()()   I)erccnl  pci.  aniiuili   f`or  zTdditi(jiial  amount  of  the  weekly  average  NAV   up  to  25.00  crore  over  BDT.   5.00

ci.oi.e  .ind  (c:/?   I.50  I)erceiit  per  aiinum  for  additional  amount  of the  weekly average  NAV  up  to  BDT  50.00  crore

o\'i`i.   25.00   ci.()I.e   and   @    1.00   percelit   per   alinum   for   additional   amount   of  the   wee

l}D 1`.  \50.00 o>t:o`re,  accrued  aiid  payable  semi-aiinually/quarterly.
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`=;.`t..3  'l`i.ilslec`   FCL`

Llii`  'I`rii`stee  `lifill  bc`  paicl  iin  aiiniial  Ti.iistceship  fee  at the  following rate  on  semi-annual  in  advance  basis

Sl.   No. recs  Ti.{tiiclies Fees

I NAV  ot`the  first 200  crore offiind 0.10%

1 NAV  ()fthc  lie,\t  I 00  croi.e ol` fulld 0.09%

' NAV  of the  I-emainiiig  fuiid 0.08%

`=t.€'j.:!  Custotlian  Fee

1  lii`  (`ce  (`or  Cust()dicin  services  will  be  0.07%  per  annum  of balance  securities  held  by the  fund,  calculated  on  the

i'`'i\i.zigi`  mL`i.kel  vciliie  pel-nioiith.  Besides  this,  the  fund  will  bear all  other expenses  viz (a) transaction  fee  of BDT.

'Jl().()0  I)er  triiiis:ictioii  (b)   local   duties  aiid  f`ees  like  stamp  duty  on  transaction,  stamp  duty  on  transfer  deed  (c)

I"``ii`s`    bi.okci.agi`,    I.egisti.ar's    1`eest    local    counsel   /   representation,   external   auditor's   at   the   client's   request,

i'  `Lx)sitor\J  I`ci`s  etc.  I`lowever,  z`  fee  c£`p  of`0.09%  pet. annum  on  balance  securities  held  by the  fund,  calculated  on

H   .,i\`er€)gi`   niarkel   v{ilue   per   moiith   would   be   applicable   if  the   total   expenses   (including   custodian   fees,

`ti\.osiietion   fells  &  othei-expeiises,  meiitioiied  above)  per  annum  go  higher  than  the  mentioned  fee  cap  amount.

LhL`  fi`ci  l`oi.  (`us'Lo(lion  servlccs  will  be  realized  semi-anllually.

L`[Jt , 6 . 5  C D 8 L  F c> c

ilil`   !i,\i`cl   Aiinu€il    fee   of  C'DBl,   will   be   BDT.   20,000   (Twenty   thousand)   only   plus   VAT.   Annual   Central

i ,L'!7ositt]ry  S}'s[em  (CDS)  coniiec[ion  fee  will  be  BDT.  6,000  (Six thousand)  only plus VAT.

=';.{'b.(i  FLljit!  Rcgislration  all(I  A)i]iLi:il  Fee

i  hii   I`Tiiii`1   lii`s  paicl   BDT  200,()00  (Two   lac)  only  to  tlie  Bangladesh  Securities  and  Exchange  Commission  as

i L`t±,isli-€itioli  l`eL`.   In  (itl(lition`  the   Funcl  will  have  to  pay  @  0.10  percent  of the  Fund  value  or  BDT  50,000  (Taka

jll\.\'  tlit"sLil`tl),  \\'liichevei.  is  higher,  as  annual  fee  in  terms  of the  rtlr¢3Taffiet  ¢  Q3Tc5ee  rfu (figiv tFt®)  fafrfu,

:, i  , ,J )  .

I:.f}.7  Coinmission Pz`.y:`ble to Selling Agent(s)

I hi`  Fiiiiil  shall  pay  commissioii  to tlie  aiithorized  selling agent(s) to  be  appointed  by the  Asset Manager @  1.0

I)i`i.i`eiit  on  the  ti.aiisaction  {imoiint  of Lsales  and  redemptions  which  may  change  in  future  with  the  approval  of

i  I ,, 1.    _ I I.11 s I c;, e .
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:i.6.8  Ailtlit Fee

l`hi`  i`uclit  1`ei-will  be  BDT  20,000  (Tweiity thoiisaiid)  only  excluding  VAT,  for  the  first  accounting year and the

l`i`ustec  will  fi,\  fees  l`oi.  subsequent  yeai.s.

.i.(t.`j  Brokcr{ige  Fee

l`hc   l`iHici  will  i]€\y  1(t  tile  stock  broker  commission  of 0.18%-0.30%  of the  total  amount  of transaction  including

I lo\\.l{i.  I,ago.  CDB[,  fees  aiid  any  other  associated  costs.

`-,.¢'i. I ()  ^niorti7.:`tioii  ot.  lssLii`  ii»(I  For.matioii   Expenses

l`lie  jnitifil  i`ssiie  exr)enses  in  I.e`spect  of [lie  f`uiid  shall  iiot  exceed  3%  of capital  actually raised  under the  fund.  The

\`,i:t  Maiiagcmeiit  Compaiiy  shall  furnish  to  the  commission  a detailed breakdown of the  initial  issue  expense  in

I he  prospectiis/offer docimiciit  of the  fund.

/\ii  ALsset  Maliagcment  Coiiipciiiy  shall  amoi.tize  tlie  initial   issue  costs  of the  fund  within  a  maximum  period  of

li\JL`  (()5)  yi?ill-\`.   In  cast-of iivail:ibility  tif profits3  an  Asset  Management  Company  can  amortize  the  initial  issue

|`\pt`iise  ()vcr  a  pei.iod`  which  is  smaller tlian  five  years.

I lii`  i\sset  mziiiiigcmeiit  compaiiy  shall  calculate  the  Net  Asset  Value  (NAV)  per  unit  at  fair  value  at  the  end  of

|`.icli  \\rol.l\int+  day.  The  asset  management  company  shall  comply  with  provisions  of IFRSs  for  fair  valuation  of

tH\.Ji`stmcnLi   in   seL`urities  aiicl   t>thei.  financial   instruments.   For  the  case  of  investments  in  unlisted  securities  and

|,i`ciiFi\ii.``.  which  hfive  not  iictivel}J  (railed  ill  any  stock  exchange,  their  fair  value  shall  be  based  on  latest  audited

('I;it\iicial   st:ileiiiei`ts   of lhc   (`iiiid.
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CHAPTER 6: SIZF, OF THEL FUND, TAX ADVANTAGE AND RIGHTS 0F UNIT
HOLDHRS

i-;. I   Sir,c  of` tEic  Issue

(>.i.I  Sptinsol-'s  Subscription

`ihfthjal:`l  Asset  Mnliagemeiit  Limited,  the  spoiisor,  has  already  subscribed  BDT  25,000,000  (Taka  Two  Crore

I.`il`l}i'  lLac)  oiiiy  worth  t)f Units  equivalent  to  2,500,000  (Twenty Five Lac)  Units  of BDT  10  (Ten)  each  at  par  on

jLHiiiai-y 27` 2022 the effective c]ate as per rqrq)GrqSeit a q3qt5:ee rfu (figiv ¢1i5) fanfflaiT, too).

{t6  i .2   l'i.c-[L'O  ]'lai`c]iient  aiid   [PO:

l`l`i`     iiiiliLil    size   ol`   the    Fuiid    Lshall     be    BDT   250,000,000    (Taka   Twenty   Five   Crore)     only    divided     into

.2i`()()0,000  (Two  Crorc  F`il`ty  I,ac)  Uiiits  of` BDT   10  (Taka  ten)  each  which  may be  increased  from  time  to  time

lj\   1lii`  Asset  M{`iiagei.  subject  to  approval of the Trustee with due intimation to the Commission till  liquidation of the

I+`\iiiil.  'l`hi.  initii`l  tlis[i.il]u{ion  ol`the  Fuiid's  Unit  holdiiig  shall  be  as  follows:

riber I   Numberofunits Face value Amount(BDT) Status

;01'ilal  Asset  Maiiagement  Liiiiited 2,500,000 10 25,000,000 Subscribed

al   li`\Jestors 22,500,000 10 225,000,000 Yet to beSubscribed

25,000,000 10 250,000,000i  ` (J  1 :!  I

i,.2  T{ix Adviintagc

{i.2.I  T:ix  ad\'illiti`ge  oil  liicome:  Income  from  a mutual  fund  or a unit fund  up to  BDT.  25,000.00  (Twenty-Five

l`lit)usalid)  is  exemptccl  (`rom  tax  €is  per clause  22A  of schedule  (Part A)  Under Income Tax Ordinance  1984.

{t.2.2   ln\'cstlnent  Tflx  Credit:   According  to  the  current  Income  Tax  Ordinance  (ITO)   1984,  section  44(2)  (c),

iiiici`ded   in  2() 16`  £`moiiiit  ot`  allowable  investment  is-actual  investment  or  25%  of the  total  (taxable)  income  or

13()T   15(),00,000.()0  whichever  is  lowest.

r`\ccor-dii`g  Lo   Section   44(2)(b)   imdel-Income  Tax  Oi.dinance   1984,  the  tax  rebate  is  from   15%  to   10%  as  per

(`tt!lttwing  scliedule:

nco'nc Rate of Tax Rebate
)DT   15,00,000.00 15% of eligible amount.
I)T  L5,00.0()0.00 10% of eligible amount.

i,:.i;,I,11,11.:

j`\i`    ilidivitluiil   L`aming   total   ai`iiiial   ltixable   iiicome   BDT    1,00,00,000.00(One   crore)   only   may   have   allowed

iii`., L`s{ment  for  tax  rc`bi`,tc  DDT  25,()(),000.00  (BDT  I,00,000.00  multiplied  by 25%  allo
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l{inoi.jlig  nct`itil   ilivcstmcnt,  this  BDT  25,00,000.00  is  lowest  among  eligible  amounts,  hence  tax  rebate  will  be

tlrJi7liecl   on    it.

LiiL`  iiiilividiial  \\Jill  have  total  tax  rel]ate  calculated  as  under:

I)  to  BD'l`  15,0(),0()0.00  eligible  amount  at the  rate  of  15% 2,25,000.00

lver  BDT   15.00,()()0.()0  eligil)le  amount  at the  rate  of  10% 1,00,000.00

11   rcl)zl(|` 3'25'000.00

1`his  iiivestmc`nl  can  rediice  tzix  liabilities  by  BDT  3,25,000.00  by  investing  in this  fund.

l`liis  is  :`   simple   illustl.atioli.   The  amou]it  can   vary  and  wi]]  depend  on   individual  circumstances.  Also,

jii(}:`sc   itote   tliztt   the   t:`x   rebates   may   chalige   as   per  Government's   decision   in   any  year.   Investors  are

)    ;i`l\'i``i`{l  i()  c{7i`sult  witli  tax  advisor,  if  required.

{'j,`7i  Rights  of` the  Unit  holdel.S

ti  ':   I          Vo(iilg   Riglit``:   All   the   Uiiit  holders  shall   have  usual   voting  rights.   Voting  right  can   be  exercised   in

r)i`i.soli  oi.  I)y  r]i.oxy  ill  a  iiieetiiig  held  in  connection  with  any proposal  to  amend the  characteristics of the

I=`uncl  oi.  any  other  zigenda  of meeting  called  by the  Trustee  in  the  circumstances  mentioned  in the  Trust

I)ci`tl  `ti.  the  fs=Ti%s5iife a  iqffltbes  rfu (ffitr iFiig)  farTrmqT,  `c>o!.  In  case  of show  of hands,  every  Unit

holili`r  present   ill   pi`rson  oi./and   by  proxy  shall   have  only  one  vote  and  on  a  poll,  every  Unit  holder

I)rL```eiiL  in  I)ei.,s(>n  and/or  by  a  pi.oxy  shall  have oiie  vote  for every Unit of which  he/she  is the holder.

t't...>.2         Ti.cil`s(`er   ol`  Units:   Units   of  the   Fuiid   are   transferable  by   way  of  inheritance/gift  and/or  by  specific

oper:`lion  of law.

t` ,.,. t,          I)i\;idcn(I:  All  the  l)Iiit  holders  liave  equal  but proportionateright in respectofdividend.

{'j.`.`J         Periotlic  llifoI.matioii:  All  the  Uiiit  holders  of the  Fund  shall  have the right to receive the  annual  report

£\iid  z`uclitecl  accouiits of tlie  Fuiid.  Moreover,  the  Unit holders shall  be  informed  of the  NAV  of the  Fund

on   weekl.v   basis   tlirough   iiewspapei.,  the   website   of  the   Asset  Manager,  the   Selling  Agent(s)  to  be

ar)polo(ccl  by the  Asscl  Mantigei. t`roiii time to time and  ally other means as the Asset Manager may deem

llL

(t,_i  5     -Acc{tiiiits  z`Ii(I   lnforlm`tion:  The  Fund's  financial  year  will  be  closed  on  31St  December  e°very  year  and

the  I`irbt  yez`r  will  end  t)n  31 "  December,  2022.  Furthermore, the  NAV  of the  Fund,  NAV  per Unit,  any

sus|]ei\sioii  oi.  altci.alion  of the  calculation  of NAV  of the Fund will be published by the asset manager as

per fu'asTrq[,  `orj)  .    rllie  I'eriodical  Disclosures  for financial  statement  is  given below as per Directive  06

Sol)teml)ei. 202()  by  section  20A  of the  securities  and  exchange  ordinance,1969  (Ordinance No.  XVII  of

1960):

i-I.      The  Fiiiid,  its  asset  iiialiagei.,  ti.ustee,  ciistodian  and  sponsor  shall  make  such  disclosures  or  submit  such

(loeiHiieiits  iis  may  be  called  upoii  do  so  by the  commission.
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b.      Without   pi.ejuclice   to   the   geiiei.ality   of  the   directions   in   clause   above,   the   fund   shall   furnish  to   the

commissi(>n  the  following repoi.t  namely,

A   copy   of  the   duly   aiidited   annual   financial   statements   including   statement   of  financial   position,

st{`temelit  of pl-ofit  or  I(tss,  statement  of cash  flows,  statement  of changes  in  equity  and  accompanying

dccttiuiliiig p()licies,  iiiid  iiotes  to the  financial  statements  of the  funds,  and  for each  scheme,  once a year,

within  03  Moiiths  from  the  cncl  of the  financial  year.

A  Ctip,v  t>(` hzill` yedrly  ttn  fliidjted  financial  statements  within  45  (Forty  Five)  Days  from  the  end  of the

fii-st  hz`I 1` of the  finaiiciz`l  year,

A  ciimrtei.ly  statenient  of` clianges  in  the  Net  Asset  of each  of the  schemes  of the  fund  within 30  (Thirty)

ol`Lhe  encls  of eilch  qual.ter,  and

A  qilarterly  stateiiielil  of pot-tfolios,  including  changes  therein  from  the  previous  period  for  each  of the

schemes.

c.      The  (`ulitl  sli€\ll  ,  ltefore  expiry  of 30  (thirty)  days  from  the  end  of each  quarter,  send to  all unit holders  a

comiilete  stateiiienl  ot` poi.tfolios  of a  scheme  a  specified  in  the  Annexure  -A  of BSEC  Directive  dated

Se|)tcmbet.  06,  2()20  oil  financial  reporting  and  disclosure  of mutual  fund  and  asset  manager,  and  shall

lil)load  tlie  same  on  its  wet)site.

The   I`iiiid   `shall,   within   01   (oiie)   Iiioiith   from   the   end   of  a  quarter,   publish   a  copy  of  its  un-audited

iiii£`rlL|'rl)'  (iliancial  statements  on  its  website.  The  fund  shall  also publish,  within 45  (forty-five)  days  from

the  i`i`d  or` halt`-year,  a  hal f-ycai.1y  uli~audited  fiiiancial  statement  in  its  website.

(i.  T`.\'>              |3ei`eficicil   lntel-est

{i)      -I`lie  uiiit  h(]lders  shall  presei.ve  only  the  beneficial  interest  in the  trust properties  on  pro  rata basis  of their

o\\Jiiership  of the  Funcl.

Ii:I      l'`Lirtheriii(>i.e`  the  NAV,  NAY  per  uiiit,  and  any  suspension  or  alteration  of the  calculation  of NAV  of the

i-'`uiic]  will  be  published/Iiotif`ied  by the  Asset  Management  Company.
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I           Tile  units  of SAML  Gi.owtli  Fuiid  may  be  bought  and  surrendered/repurchased through  shahjalal Asset

M{iiic`gemelit  Limited  flncl  aiithorized  Selling Agents  appointed  by  Shahjalal  Asset Management Limited

I-I-()Ill   lilllc   i()   (illle.

ii..        ^|iplici\tion    miisl    be    mfide    l)y    an    individual    (both    resident   and    non-resident),    a   corporation   or

c()iiip:lily  (both  local  zii`c]  foreig]i),  a  trust  or  a  society (registered  in  or  outside  Bangladesh) and  not by a

['irm`  minor or  persoiis  of ulisound  mind.

"           Join(  :`iii)lic!itioli  by  two  persons  is  acceptable.  In  such  cases,  registration  and  issuance  ofconflrmation

t)l`  \ )iiit  Allocation  will  17e  in  favor  of principal  applicant  while  dividend  and  other benefits,  if any,  will

be  i\tltli.essccl  to  bai`k  [iccoiint  of principal  applicant  mentioned  in  the  application  form/  bank  account

!iii`iilit)ni?d   ill   [}0  {]ccoiuit.   In  case  of the  death  of any  of the  joint  holders,  only  the  survivor  shall  be

I.ecognize(-1  iis  haviiig  any  title  to  the  Units.  On  death  of both  the joint holders, the title to the  Units  will

besto\\'  lip(tn the  iiominec  mentioned  in the  application form.

1\'.           Mii`imum  piH.chase  amoiint  f`or  individual  investors  is  2,000  (Two  thousand)  Units  and  for  institutional

ili\Jcstoi.s  is  5.()()0  ((ive  thoiisand)  Units.

\,.          Api)liciitioii   for  I)iirchat;e  or  Utiits  should  be  accompanied  by  an  account  payee  cheque/pay  order/bank

cli.i`it  ill  l`avor ol` `SAM L  Growth  Fund'  foi. the total  value of the Units.

\Ji           ^ItiT  clcai.aiicc,'eiicaLshmeiit of cheque/draft/pay order,  the  applicant  will  be  issued  with  a confirmation

()1   lJiiil  AIIoc£`lion   agaiiist  evei`y  purchase  of  Units  he/she/the  institutional  investor  applies  for.  If 80

Ar'`(-`   iL  iirtt\'iclec]   dui-iiig  the  I.egistratioii,  tlie  uliits  will  also  be  delivered  to  the  unit  holder's  80  A/C  in

ll|`mzll   fl)I.Ill.

\'il.           P;li.tizil   `iii.rendcl.   is   fillowed    without   ally   additional   cost   subject   to   minimum   surrender   quantity   is

2.00()   (Two   thoiisand)   iHiits   for   individuals   and   5,000   (Five   Thousand)  units   for   institutions.   Upon

partial    siirrendei.,   tlie   Uiiit   holder(s)   will   be    issued   with   a   new   Confirmation   of  Unit   Allocation

rLi)I.esc`iitiiiLe  lhe  balance  of liis/her/their Unit  holding.

I`hc  Uiii\s  may  bc  ti.ansferretl  by  way  of` inheritance/gift and/or by  specific  operation of the  law.  In case

ol   ti-im!;I`er`  the   L`und   will   charge  a  nominal   fee  as  decided  by  the  Asset  Manager  from  time  to  time

e\cL`pt  ill  tlie  case  ot`ti.aiist`ei. I)y  way  ot` inlleritance.

I_)i\Jidencl  may  be  clelivered  ill  cash  or  by  way  of Units  under  Cuinulative  Investment Plan  (CIP)  as  the

.iiiiilicant  gives  opti()n  ill  the  application  form.  The  unit holders  may  change  their  dividend  preference  in

I`iiture  as  pi`r  their  liecd.

All  iiii}JmcJ]iits /recc`iiits  ill  coiincctiitn  with  oi. aiising out of transactions of the  Units applied  for shall  be  in
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fj®1,qi.[]ing  agi'Tit:

iiiiii{\lly  i)iil}J  the  /\sset  Management  Company  will  sell  the  units  of the  Fund.  The  asset  manager  in  future  may

Lti-ti7oiiil  olhi`I. t`ti.gfiiiiza( ioiis  as  its  .igent  or cancel  any of the  agents  named  above  subject to  approval of the Trustee

`uitl   \\Jith  clui'  inlimzition  lo  the  BSEC.

t'`{i(fi.css  t`or  sell  and  I.cpurchase:

`hah`i€`1zil  Asset  Maiiageliient  Limitecl

AIHRaz,i  Complc,\,  Level-t),  Block-C,  Suite-902,

i i`j(>h 167  Shiihicl  Svecl   Nazrul   Islam  Sharani,

;  )I  lil kll-I  ()0()  ,

i.  () l`ln s

iL)L`i`iiiii`o  ci)iJ;t`s  (Jl` the  followiiig  foi.ms ai.e  given  in  the  following pages:

I                 A)7i7l;i:iiioii  r``i>i'iii  lo   l'iii.ciiase   units`   Indiviclual

ii             Applica(i(iii  li`oi.in  to  pui.chase  units,  Institution

oi              Siiri.L`niler/Repiii-chase  Form

i\J.             Trfinsf`el.  rot.Ill
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