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RISK FACTORS

lnvesting in the Peninsula Sadharan Bima corporation unit Fund 0ne [hereinafter the Fund] involves

certain risks that investors shor-rld carefully consider before investing in the Fund' Investment in the

capital market and in the Fund bears certain risks that are rronnally associated rvith making investments

ip securities including Ioss of pripcipal anlount invested There can be tro assurance that the Fund n'ill

achieve its investment objectives. The Fund value cau be volatile and no assurance can be given that

investors rvill recei,e the amoupt originally invested. When investing in the Fund, investors should

carefully consrder the risk factors outlined belorv, whlch are not necessarily exhaustive or nrutually

exclusive:

1, General: There is no assurance that the Fund lvill be able to lneet its itrvestment objective ar.rd

investors could potentially incur losses, including loss of prilcipal r'r'hen investing in the Fund'

investme,t in the Fund is not guarapteed by ,,.,y giu.r,.,n',ent agency, the sponsor or the AMC' Mutual

funds and securities investrnents are subject to market risks and there can be no assurance or guarantee

that tl.re Fund's objectives rvill be achieved. As with any investtnent in secur]ties' the Net Asset value of

theFundmaygoupordowndependirrgonthevariousfactorsatidforcesaffectirrgthecapitalmarkets
and Money Markets. Past performance of the Sponsors and their affiliates and the AMc do not indicate the

future performance of the Frnd. lnvest6rs should study this Offer Document carefully before investing'

2.ExternalRiskFactor:PerformanceoftheFundissubstantiallydependentonthemacro-economic
situation and capital market as well as molley market of Bangladesh' Political and social instability may

have an adverse effect on the value of the Fund's assets Adverse natural calamities may impact the

performance of the Fund.

3. Ivlarket Risk: The Bangladesl-r capital market is highly volatile and mutual fund prices and prices of

securities can fluctuate sig-nificantly. The Fund may lose its varue or i,cur a sizabre loss on its investments

due to such market volatility. Stock market trends indicate that prices of maiority of all the listed

securities move in unpredictable direction which may affect the value of the Fund. Furthermore, there is

n0 guarantee that the market prices of the units of the Fund will fully reflect their underlying Net Asset

Values.

4. Concentration RisEi Due to a limited nutnber of listed securities in both the DSE and csE' it may be

difficult to invest the Fund's assets in a n,idely diversified portfolio as and when required to do so' Due to

a very rhin secondary bond/money market in Bangladesh, it rvould be difficult for the Fund Manager to

srtap between asset classes, if and when required' Lifirited options in the money tnarket instruments will

narrow the opportunity of short term or temporary investments of the Fund which lTray adversely impact

tlie returns.
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5. Dividencl Risl<: Despite careful tnvestlnent selection of companies in the Fund' if the companies fail to

provide the expected clivicler-rd or lail to drsbr,rrse the dividends declared in a timely llanner' this i'r'ill

impact tire inconle of the Fund anrl the overall return of the Fund'

6, Underlying Liquidilv Risk: For investing uniisted equity securities by the Fund' may involve liquidity

risk. In adclition, market conditiolls and investment allocation tnay have an irnpact on the ability to Sell

securrties during periods of market volatility, bond/money rnarket n'hile somewhat less liquid" lack of

ruell-developed secondary market, r,r,hicll rnay restrict the selling ability of the Fund and may lead to the

Fu,d incurring losses tillihe security is fit-raliy sold. \AIhile securities that are listed on the stock exchange

carry Iorver liquiditir risk, the ability to sell these i11\'estments is limited by the overali trading'u'olume on

the stock exchanges and tral'lead to the Fttud iucurring losses til) the security is finally sold'

7, InvestmentStrategy Riskl Since the Fund rvill be an actively managed investnrent portfolio; the Fund

is subject to management strategy risk. Although the AMC t'r'ill apply its investment process and risk

minimization techniques when makrng ini'estrnent decisions for the Fund' there can be no guarantee that

such process and techniques rvill produce the desired outcome'

B. Cr.dit Rish: Si,ce the Fund rvill is rnrill invest in both equity and bond as per the f\fuB'Rmq \3 cqOW

"n=t 
ouq"**qft1}fi-qr, 1oo), credit risk of tire issuers is also associated $'ith the Fund' lnvestlnents in

bonds are subject to the risk of an issuer's inability to meet repayments on its obligations and market

perception of the creditrvorthiness of tl.re issuer'

g.yieldRisk:TheNetAssetValue[NAV)oftheFund,totheextentinvestedinbondsandl{oneyMarket

securities rvill be affected by changes in the getreral level of yield' The NAV of the Fund is expected to

increase from a fall in yield level in the economy nrhile it r'vould be adversely affected by an increase in

yield.lnadclition,zerocouponsecuritiesdonotprovideperiodicinterestpaymentstotheholderofthe
security; these securities are more sensitive to changes in yield available tn the economy' Tlierefore' the

yieldriskolzerocouponsecuritiesishiglrer.TheAMCr-lraychoosetoinvestinzeroCOuponsecuritiesthat
offer attractive yields. This may increase the risl< of the portfolio'

10. Issuer Risk: In acldition to rnarket and price risk, value of an individual security can, in addition' be

subject to factors unique or specific to the issuer, including but not limited to management malfeasance'

lack of accounting tansparency, management performance, management decision to take financial

leverage. Such risk can develop in an'unpredictable fashion and can only be partially mitigated' and

S0metimesnotatall,throughresearcirorduediligence'TothedegreethattheFundisexposedtoa
security whose value declines due to issuer risk, the Fund's value may be impaired'

The Mutual Fund is not guaranteeing or assuring any returns'

CHAPTER 1: PRELIMINARY

l.lPublicationofProspectusforPublicoffering
PeninsulaAssetManagementCompanyLimitedislicensedfromBangladeshSecurities&Exchange
Commission under Securities & Exchange Commission Act, 1993 and frF+ERfrq s '!g.CF.G T{t'fd GElTTq

qqftilnlol.loo) nrade there under and also received consent for issuing prospectus for public offering' A

cornplete copy of the prospectus is available for public inspection at House No B0' Road No 1-1' Block E'

Banani, Dhaka 1213, Bangladesh, the registered office and DK Tower (Level 5),94 Sonargaon Road,

Dhaka ].000, Bangladesh, the corporate office of Peninsu}a AMCL, the asset manager of Peninsula

Sadharan Bima corporation Unit Funci One, here in after refered to as the Fund'

1.2 Consent of the Bangladesh securities and Exchange commission
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,.APPROVAL OF THE BANGLADESI'{ SECURITIES AND EXCHANGE COIqMISSION HAS BEEN OBTAINED TO

THE iSSUE/OFFER OF 1'HE FUND UNDER THE SECURITIES AND EXCHANGE ORDINANCE' 1969 AND THE

ftttfifrs\3{qGfi4rfi=1r-(FT-vrdfislfi.r,irlnr.too)'iTI\,ILISTBEDISTINCTLYUNDERST00DTIIATIN

GIVINC'IHIS APPROVAL THE CON{N'IISSION DOES NOl'TAKE ANY RESPONSIBILITY FOR THE FINANCIAL

SOUNI]NESS OF' THE FUND, ANY OI" I1'S SCHEI\'IES OR 'IHE ISSUE PRICE OF ITS UNITS OR FOR 'I'HE

CORRECTNESS OF ANY OF THE STATEN1ENTS N'IADE OR OPINION EXPRESSED WITH REGARD TO THEM'

SUCH RESPONSIBILITY LIES WITII TI-IE ASSET MANATiER' TRUSTEE' SPONSOR AND/ OR CUSTODIAN.,'

1.3 Listing of Fund

The Fu'd, Lreing a' ope,-e'ded one, r'r'ill not be iisted r"'itha,y stock exchanges of the countryl'lence the

Units of the Fu.d 'uiff ''oi't]l-t"Jta 
in ti" 

"ott' 
t*1""*tt t'rlless othertviie BSEC arrd stock erchange

houses ntake o.rrng.,r.n, in future. ln that .,".o'uLu cotntlltlnication rvili be made as per BSEC',s

aDp roval.

Units ofthe Fund rvill alwa5's be available for sale and surrender/repurchase except on the last lvorkirlg

day of every week and during book closure period/tecord date of the Fund at the office of the Asset

Manager and the office of authorized selling agents' Asset Manager shall disclose selling price and

surrender/repurchase price of units at the beginning of business operaticn on tire first rvorking cay of

s1,g1y rveek as Per the Rule'

1.4 Availability of Documents for Inspection

i. Copy of tltis prospectus will be available at the registered office. of the Asset Manager ar.rd offices of

the authorized selling agents 0f th. Fr,r;. ;ilr p?.rp..,rt rvill also be available at the website of

Banglaciesh s..r;i;i;; aid E*.hrrg. c.r',"ri$Ll 1*,',"*.r...guu.ua), Peninsula Asset Management

Co,',.,pany Limited [wr'rn'v p eni n sula-a mcl'co rn)'

ii, copy of the trust deed ivill be available. fo r public inspection dul n e husiness h ou rs 
.at 

th e ofTice of

the asset manager of the Fund, 0ne will rr. ,lr. to purchase a copy"of the trust deed by pafing the

price as detennined by the Asset Nlanager'

l.5Conditionsimposedundersection}CCoftheSecuritiesand
Exchange Ordinanc e, Lg 69

i.TheFundshallnotaccountforanyuprvardrevaluationOfitsassetscreatingreservewit}rout
clearance from Bangladesh Securities and Exchange Commission;

ii. The Fund shall not be involved in option trading, short selling or carry forward transaction;

iii. A confirmation of unit Allocation shall be issued at the cost of the Fund at par value of Tk' 10'00

[Taka ten) each within 90 (ninetyJ days frorn the date of sale of such Units;

iv, Money receipt/acknowledgement slip issued at the time of sale of Units will be treated as allotment

letter,whichshallnotberedeemable/transferable;

v. The annuai report of the Fund/or its abriciged version will be published within 45 [forty fiveJ days

of the closure of each accoullting year of the Fund;

vi. An annual report and details of investment and savings of the Fund shall be submitted to the

Commissiorr,TrusteeandCtrstodianofthefundlr,ithing0[ninetyJdaysfromtheclosureofthe
a cc0 uilts;

vii,Half.yearlyaccounts/financialresultsoftlreFundwillbepublishedinatleastorreEnglishand
another Bangla national daily news papers within 30 [thirty) da1's from end of the period;

viii'Dividendshallbepaidwithin45(fortyfive)daysofitsdeclaration,andareportshallbesubmitted
toBsEC,TrttsteeandCustodianwithinT(seven)daysofdividenddistribution:

ix. Net Asset value (NAV) of the Fund shall be calculated and disclosed publicly at least once a rveeki

x.Tirecietailportfoliostatementconsistingofcapitalrrrarketandotherthancapitalmarketholdings
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oitlie fund shall be disclosed in the website of the AN{C on quarter}y basts;

xi. After initial public subscription, the sale and repurchase/surrender price of Units rvill be

determinecl b1' the Asset lu4atlagetretrt Companl'' NAV at rnarket price calcrrlated on a date shall

fromthe sale price of units by rouncling up the amount and shall be effective up to next calculation

of NAV of the Fund, Diflerence bet'ul,eetl sale and repurchirse price shall priniarily be Tk030' rt'hich

rnaybechangedinfuture,butnotbeoVer5%of thesalepriceoftheunit TheAssetNlanagermay

reduce the clifference rvitl'r the approval of the Board of Directors of the Asset Managenrent

ContpanY;

BSEC rnay appoint auditors for special auclit/investigatioll 0n the affairs of the Fund' if it so desires;

The Fund shall maintain separate bank account(sJ to keep the sale proceeds of Units and to meet

up day-to-day transactions including paynlent agail.rst Repurchase of units' All transactions of the

accoL.rt shall be made thror-rgh banking channel and shall be properly documented;

xll,

xIll,

xiv. The prospectus/abridgeci version of the prospectus shall be publisired in one rvidely circulated

Banglanatiorraldailynervspaper.Providedthatinformationre}atingtopublicationofprospectus

be published in 2 national daily nervspapers (Bengali and EnglishJ;

xv. If abridged version of the prospectus is published in the ne\vspaper, complete prospectus shaii be

rnade available to the aPPlicants;

xvi. lf the Fund manager fails to collect tl.re minimum 40a/o ofthe initial target amount under frfR evof

theffiBfrffiq\3€q6w$fr..]I68Iilq$glffimm,too),rvillrefundthesubscriptionmoneyrvithin

30 days withOut any deductiorl. In case of failure, the Fund mallager n'ill refund the same rn"ith an

interest @18 percent per annum from its own account n'ithin the next month;

xvii, 0n achievernent of 40% of the initial target amount' the-Fr'rnd is allon'ed to conlmence investment

actlvities ofthe Fund lvith pernlission ofthe Trustee;

xviii. The size of the Fund will be increasecl from tirne to time by the AMC subject to approval of the

Trustee and lvith intimation to the Colnmission;

xix. Confirmation of Unit Allocation of the sponsor's contribution amoutrting to Tk 20,000,000/- (BDT

Two Crore) only shall be sr,rbject.to a loqk-in for a period of mininlum three years from the date of

forrnation of the Fund and after that period, entire holding may be transferred to any eligible

institution who has the qualification to be a sponsor of a mutual fund with prior permission of

BSEC;

xx. A confirmation of unitAllocation amountingTk' 20,000,0001- $ovo of the FundJ will be issued in

favor of the sponsor. The said cotrfirmation letter shall be in the custody of the Trustee' No splitting

oftheUnitofsponsorshallbemaclelvithoutpriorapprovaloftheCommission.

xxi, Annual fee of the fund shall be strbmitted to the Commission on the fund size i.e. year end NetAsset

ValueatmarketpriceofthefundonadvancebasisasperRule;andmayadjustthefeetnthenext

Year if necessarY'

xxii. Please ensure that the following are adhered tol

(aJ As per provisions contained in the frfrBfrfrq s 'tq(F6 Tfr-rd GEqTTq a1s1R{}.fl',lf,l'1oo)'

regarding limitatiqn of time on closure of subscription, the initial public subscription will

remain ope' for forty five days or for a period up to achievernent of the initial target amount '

whichever is earlier;

(b) The paper cutting of the published prospectus and all other published documents/notices

regardingthe unit Fund shall be submitted t0 the commission within 24 hours of publication

thereof;

[c)TheAssetManagernerrtCompanyshallsubnrit20(twentyJcopiesofprintedprospectusto
the Commission for official record;
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(rl) The Asset Managelltent c0mpany shall ensure in writing to the commission that the

prospectus/abriilged rrersion is published correctly ancl is a verbatim copy of the

prospectus/abridged versiolt vetted by the Cornnlissiotr;

[e] Theexpirydateofthesponsorslocked-inportiorrshali bespeciallyrnentionedonthebodl'oi

the jumbo cotrfirlnation of Unit allocatiorl;

(0lheAlr4Cshallappiythespotbulzingrate(T.i.cIean)ofsonaliBankprer,alentonthedateof
opening of subscription for conversion of foreign currencies;

[gj The AIr,1C shall submit to the Commission a diskette containing the vetted prospectus and its

abrrdged versiott;

(hJ All conditions irnposed under Sectior.r 2CC of the SecLrrities and Exchange Ordiance,1969 mrtst

be complied n,ith anci be incorporated in the body of the prospectus and its abridged versiolr;

(iJAfter due approval by the Trustee regarding issue ancl formation expenses, the AIvIC shall submit in

details to the Cornmission regarcling issue and formation expenses u'ithin 15 days of fund operation'

1.6 General Information
i. This prospectus has been prepared b1' Peninsula Asset Nlanagement Company Lirnited based on the

Trust Deed executed between the Trustee antl tl:e Sponsor of the Fund, which is apuroved by the

Comrnission and available publicly. The information contained ]rerein is true and correct in all

material aspects and there are no other material facts, the commission of n'hich would make any

statement herein rnisleading.

ii. No person is authorized to give any information to make any representatiotl uot contained in this

prospectus and if so given or made, such information or representation must not be relied upon as

having been authorized by Peninsula Asset Management company Limited'

iii. The issue as contelnplated in this document is made in Bangladesh is subiect to the exclusive

iurisdiction of the court ol Bangladesh. Forwarding this prospectus to any person residing outside

Ba,gladesh in no rvay implies that the issue is made in accordance lt'ith the laivs of that country or is

subiect to the jurisdiction of the larvs of that country'

1.7 Sale and Repurchase of Units
peninsula Asset Management Company Limited will maintain trvo B0 Accounts with Brac Bank Limited,

custodian of pelinsula Sadharan Bima Corporation Unit Fund One for creation and redemption of units

namely "penipsula Sadharan Bima Corporation Unit Funcl One - Sale of units" and "Peninsula Sadharan

Bima Corporation Unit Fund 0ne - Repurchase of units"'

For sale of units PAMCL u.ill issue a certificate for the units sold and send it to Brac Bank Limited for

setting-up of demat request. After the acceptance of demat setup by PAMCL from its terminal, units will

be credited to the B0 Account "Peninsula Sadharan Bima Corporation Unit Fund One - Sale of units"' Then

Brac Bank Limited will transfer the units from "Peninsula Sadharan Bima Corporation Unit Fund One - Sale

of units" to the unit holders B0 Accounts as per instruction of PAMCL'

In the case of redentption/Repurchase by the Asset Manager the unit holder will transfer his/her/the

institutional holders unirs to the "peninsula Sadharan Bima Corporation Unit Fund 0ne - Repurchase of

units acc0unt". Brac Bank Limited will debit the unit certificates from the investor's B0 Accounts and transfer it

to the "peninsula Sadharan Bima Corporation Unit Fund 0ne - Repurchase of unlts" account

Simultaneously, the pal,rnent will be made through A/C payee Cheque or funds ',vill be transferred to investor's

Bank Account through BEFTN as per the request of the client'

1,8 Systematic Investment Plan (SIP)

A Systematic lnvestment Plan or SIP is a smart ancl hassle free mode for investing money in mutual funds. SIP

aliows an investor to invest a certain pre-determined amount at a regular interval fmonthly, quarteriy, ;'rearly

Peninsula Sadharan Bima Corporation Unit Fund 0ne 611),:



iii.

etc.J, A SIp is a planned approach towards investments and helps to inculcate the habit of saving and bui)ding

wealth for the future.

Buy and Surrender SIP Process:

An inr,estor can invest through SIP either by auto debit si,stem provided against illvestor's Bank Account or by

providing monthly predetermined cheqries via selling agents at a regular lnterval (monthly, quarterly, yeariy

etc.), Investor must have a B0 Account. Investor wiil get SIP units in their BO Accounts based ou a discount

irom ongoing Weekly Sale price of the fund.

Itis advisable tO continue slP investments with a iong-term pe!-spective, there is no compulsion, Investors can

discontinue the plan at any time. Ii an inrrestor wants to terminate the SIP before two [2J years, 170 discount

frorn the repurcl:asefsurrender price v",ill be applicable on total accumulated invested amount on the date of

cancellation of the scheme. After matu!^ify of SIP, the in\restor can easily surrender through AIt4C or Seiling

Agents.

Benefits may be offered for Investors as such:

Slp encourages a disciplined inr,estment. \^/hile invested through SlP, investor comnlits himself to save

regularly. Different benefits may be offered as follou's:

t. Flexibility: Investor can start SIP r.vith a very small amount that is 1000/200013000 14000/5000 or

ntulr,iple of1000/500.0ne can also increase/decrease the amountbeing to be invested in regular fashion.

Flexible SIp Tenor: The scheme rvill be offered for at least 2 years or any other period set by AI\'IC

However, investor can set SIP scheme for 3 years/S years/10 years. After this time period the individual

scheme will be matured and may surrender 0r cor.Itinue after maturity. If surrendered, no fees/charges n'i1l

be charged on surrender and mal,also olfer highest premium over the declared surrendered price.

No Minimum lotsize: under SIP, there n,ill be no nrinimum lot size as like normal investors. Based on a

disco'nt from declared sales price per unit available, units rvill be credited to investor's account. Horvever,

any fraction amount remaining will be converted ra,,hen it sul-t-ts up to one unit. The fractional amount 
"vill

be l<ept as liability of the fund in a separate account head'

Sale at discount and premium at Surrender: SIP in,,'estor may buy units at A discount from rveekly Sales

price offered to normal investor. In addition to that SIP investor can surrender at a premium ofrepurchase

price offered to normal unit holders at maturity as per SIP brochure

CIp option for the SIP investors: SIP investors can choose either option of cash dividend or cutnulative

invesrment plan [CIP) or mix of both. lf a SIP investor chooses CIP (i.e. Dividend reinvestment processJ

instead ofcash dividend, they rvill also enjoy CIP units at a discount of prevailing Sales price used for CIP

conversion. After CIP conversion, they lvill get dividend on total number of unit in the next year.

Detailed of SIP Scheme, Scheme information will be provided in the Scheme

Brochure in future.

1.9 Declarations

Declarations about the responsibility of the Sponsor

The Sponsor, itrhose name appears in the "Peninsula Sadharan Bima Corporation Unit Fund 0ne"
prospectus, accepts full responsibility for the authenticity and accuracy of the information contained in

this prospectus and gther documents regarding the Fund. To the best ofthe knowledge and beliefofthe

Sponsor, rvho has taken all reasonable care to ensure that all the conditions and requirements concerning

this public offer anci all information contained in tl.ris docurnent, drawn up by virtue of the Trust Deed of
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tlre Fund by the entrusted Asset Iv{atlagement Conlpany, have been met and t}rere is no otller tnfonration

or doc,.rntents, the omission of r,'r'hicll riay rnake any information oI statements therein misleading'

The sponsor also confirtns that full and

investors to make an informed decision

fair disclosures have lieen rnade in this Prospectus to enable the

for investment.
sd/-

ISYed ShahriYar Ahsan)
Managing Director

Sadlraran Bima CorPoration

Declaration about the responsibility of the Trustee

We, as Trustee of the Peninsula Sadiraran Bima Corporation Unit Fund 0ne, accept the responsibility and

confirm that \ Ie shall:

a) be the guardian of the Fund, held in tt'ust for the benefit of the unit holders in accordance

with the Rules & the Trust Deed;

b) always act in the interest of tlie unit holders;

c) take all reasonable care to ensure that the Fund floated and nranaged by the Asset

Management Company are in accordance r'r'ith the Trust Deed and the Rules;

d) make such disclosures by the Asset Management conlpany to the investors as are

essential in order to keep thern informed about any information, lt'hich may have any

bearir.rg on their investments; and

eJ take such remedial steps as are necessary to rectify the situation where they have reason

to believe that the conciuct of business of the Fund is not in conformity with relevant

Rules.

sd/-
(Md. Taleb Hossain)

Assistant General Manager
Trustee DePartment

Investment Corporation of Bangladesh

DeclarationabouttheresponsibilityoftheCustodian

we, as Custodian of the peninsula Sadharan Birna Corporation Unit Fund One, accept the responsibility

and confirm that we shall:

i. Keep all the securities in safe custody and shall provide the highest security for the assets of

the fund; and

ii. Preserve necessary documents and record So aS to ascertain movement of assets of the Fund

as perF,ftEfr.Eu s dgrr'6 TFfla@Eqxiq rfslfrflmlql':oo>

sd/-
(Mahmoodul Nabi ChorvdhurYl

Head of Corporate Banking Division
Brac Bank Limited
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Declarations about the Responsibility of the Asset Manager

This Penilsula Sadharan Bima Curporation Unit Fund 0ne Prospectus has been prepared b)'us based on

the Trust Deed, the Investment IVanagement Agreement, the Bangladesh Securities and Exchange

comnrission (public IssueJ Rules, 2006, rhe ftfusfrEsr s €qaF6 sft"F GtqilE $v1R1tfio1,too>.

Depository Act, 1999 and other documents as relevant for adequate disclosure of the Fund's objectives

and investrnent strategies to the investors. We also confirnr that:

i. the prpspectus is in conformity lvith the documents, materials and papers related to the

public offer;

ii. all the legal requirements of the offer have been duly fulflilled; and

iii. the disclosures ntade are true, fair and adequate for investment decisron,

Investors should be arvare that the value of irrvestlnents in the Fund could be volatile and as such no

guarantee can be made about the returns frorn the investments that the Fund '"r'ill make. Like any other

equity investment, only investors $,ito are lt'illing to accepri a mocerate amount of risk, should invest in

the Fund. Itrvestors are requestecl to pay careful attention to the "Risk Factors" as detailed in the Risk

Factor section of the Prospectus and to take proper cognizance of the risks associated rn'ith any

investment in the Fund.

sd/-
(Firoz Kabirl

Chief Executive 0fficer
Peninsula Asset Management Company Limited

1.10 Due Diligence Certificate

DUE DILIGENCE CERTIFICATE BY SPONSOR

uErfor-fr<- t>l q< (q)tfrf\ ao 1o1utsq

To
The Honorable Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bahban

Plot# E-6lC, Sher -E- Bangla Nagar

Agargaon, Dhaka-1207

Subject: Peninsula Sadharan Bima Corporation Unit Fund 0ne

\,Ve, the sponsor of the above-raentioned forthcoming mutual fund, state as follows:

Peninsuia Sadharan Bima Corporation Lllit Fund One

We, as the sponsor to the above mentioned fund, have examined the draft prospectus and

other documents and materials as relevant to our decision; and

We warrant that r.r'e shall comply u'ith the frfrERffist s '-{gru'tr ofr'n GEqq6 Tl.s;

frRs'ni,loo), Bangladesh Securities and Exchange Commission (Public Issue) Rules, 2015,

Trust Deed of the Fund and the rules, orders, guidelines, directives, notifications anci

circulars that may be issr.red by Commission from time to iime in this respect.

t.
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\(IE CONFIRM THAT:

AII informatiotr in the dralt prospectus fontarded to the Comrrission is authentic and
accurate;

\Ve as sponsor of the fund as mentioned above u,rll act as per clauses ol tlie trust deed

executed r,r,itlt the trustee and shall assunle the duties and responsibilities as described in the
trust deed and other c0nstitLrtive documents:

We shall also abide by the ffi$Rfrq € q3KE6 efr'n ffrEUsrq +fs)1mt5lEf,loo). and

conditions imposed by the Commission as regards oi the fund; and

We shall act to our best for the benefit and interests of the unit holders of the fund.

sd/-
(Syed Shahrii,ar Ahsan)

Itlanaging Director
Sadharan Bima Corporation

DUE DILIGENCE CERTIFICATE BY TRUSTEE
ETdDT,fr-a- i:i (T (qltfrf} 8c iol Ets{il

To

The Honorable Chairman
Bangladesh Securities and Exchange Commission
Securities Cornmission Bahban
Plot# E-6/C, Sher -E- Bangla Nagar
Agargaon, Dhaka-1207

Subject: Peninsula Sadharan Bima Corporation Unit Fund Or.re

We, the under-noted trustee to the above-mentioued forthcoming mutual fund, state as follows:

1. We, lvliile act as trustee to the above mentioned fund on behalf of the investors, have examined the draft
prospectus and other documents and materials as relevant to our decision; and

2. We warrant that we shall cornply rvith the Bft-Ufrffisr s qqcr6 sfr'fi @EETE rtslRftqm,loo>, Bangladesh

Securities and Exchange Commission (Public Issue) Rules,2015, Dhaka Stock Exchange IListing] Regulations,
2015, Chittagong Stock Exchange (Listingl Regulations, 2015, Trust Deed ofthe Fund and the Rules, guidelines,
circulars, orders and directions that may be issued by the Bangladesh Securities and Exchange Commission
from time to time in this respect.

WE CONFIRM THAT:

a) All information and documents as are relevant to the issue have been received and examined by us and the
draft prospectus forwarded to the Commission has been approved by us;

b) We have also collected and examined all other documents relating to the fund;

c) While examining the above documents, we find that all the requirements of the frfrEfrfrq s "xg"66 sfr,ffi
6Uq$E :flqRfintq"t,lo o ) have be en comp I i ed rvith;

d) We shall act as trustee of the fund as mentioned above as per provisions of the trust deed executed with the
sponsor and shall assume the duties and responsibilities as described in the trust deed and other constitutive
documents;

eJ \ve shall also abide by the ftfrEffiu € {gattr $frfi &UA$q +-tvtlif-rrctqf,.t'oo) and conditions imposed by

the Comrnission as regards of the fund; and

Peninsula Sadharan Bima Corporation Unit Fund 0ne
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fl We shali act to our best forthe benefit and sole interests of the unit holclers of the fund;

sd/-

[Munir-a Rahman]
Deputy General Manager

investment Corporation of Bangladesh

DUE DITIGENCE CERTIFICATE BY CUSTODIAN

Eqdorfrq ()) .rr 1u)tftf\ ao 1o; u?<r1

To
The Honorable Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bahban
Plot# E-6/C, Sher -E- Bangla Nagar
Agargaon, Dhaka-1207

Subject: Peninsula Sadharan Bima Corporation Unit Fund 0ne

We, the under-noted custodian to the above-mentioned forthcoming mutual fund, state as follows:

1. We, n,hile act as custodian to the above mentioned fund on behalf of the investors, shall comply urith the
frfoGRfrtt \3 .{gcF'G sft-{! tfrBq-slq lFl-orRfkaFfl,loo), Depository Act, 1999, Depository Regulation, 2000,

Depository (UserJ Regulation, 2003, Trr-rst Deed of the Fund and the Rules, guidelines, circulars, orders and
directions that may be issued by the Bangladesh Securities and Exchange Commission from time to time in this
respect.

WE CONFIRM THAT:

aJ We vuill keep all the securities [both listed and unlisted) and Assets of the "Peninsula Sadharan Bima
Corporation Unit Fund 0ne" including FDR receipts in safe and separate custody as per ffi8>of frfrERfrqs
.ierFs rFrld (ftEUTrq:FIE RRflmtoo) , and will provide highest security for the assets of the Fund;

bl We shall act as custodian of the fund as mentioned above as per provisions of the custodian agreement
executed with the asset management company and shall assume the duties and responsibilities as described in
the trust deed of the mentioned fund and other constitutive documents;

c) We shall also abide by the frfrBfrFw $ (qrFffi 6fr'm JfrsqTn rlsl RRrnqt,loo) and conditions imposed by
the Comrnission as regards of the fund; and

dl We shall act to our best for the benefit and sole irlterests of the unit holders of the fund;

Peninsula Sadharan Bima Corporation Unit Fund 0ne
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Md.Sekander-E-Azan.t

Head of Cash Nlanagenrent &Custodial Services

Wholesale Banking Division
Brac Bank Limited

DUE DILIGENCE CERTIFICATE BY ASSET MANAGER

E;{5TFd- r) r (3 rtrrlii! Eo iJrr?<rl

To

The Hor.rorable Chairman

Bangladesh Securities and Exchange Commission

Securities Commission Bahban

Plot# E-6/C, Sher -E- Bangla Nagar

Agargaoii, Dhaka-1207

Subject: Peninsula Sadharan Bima Corporation Unit Fund One'

v,re, the under-noted Asset Manager to the above rnentioned forthcoming mutual fund, state as follorvs:

1. We, while act as asset nlanager t0 the above lnentioned mutual funcl, declare and certifi' that the information

providedintheprospectus,iscornpleteandtrueinallrespects

Z. We further certifythat rve shall inform the Bangladesh securities and Exchange Cornmission immediately of

any change in the information of the fund; and

3. We warrant that we shall comply with the Securities and Exchange 0rdinance' 1969' the frhGRmg1 s (!3-6i6

$,rfld&Eusrn+tv;R{knrc],loo>, Bangladesh Securities and Exchange Commission (Public Issue) Rules' 2015'

Dhaka Stock Exchange [ListingJ Regulations,2015, Chittagong Stock Exchange (ListingJ Regulations' 2015' and

the Rules, guidelines, circulars, orders and directions that may be issued by the Bangladesh Securities and

Exchange Commission from time to time in this respect'

WE CONFIRM THAT:

a) The draft prospectus forwarded to the Commission is in conformity with the documents, materials and

papers relevant to the fund;

b) All the legal requirements connected with the said fund have been duly complied with; and

c) Tire disclosures made in the draft prospectus are true, fair and adequate to enable the investors to make a

lvell-infbrmed decision for investment in the proposed fund'

For the Asset Manager

sd/-
Firoz Kabir

Chief Executive 0fficer
Peninsula Asset Management Company Lirnited
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CHAPTER 2: BACKGROUND

2"1 Preamble to Formation of Peninsula sadharan Bima corporation

Unit Fund One

0pen-end unit fund is a collective investment scheme t{hich can issue and redeem shares at any tinie' An

investor rvill generally purchase shares of the lund directly from the fund itself rather than from the

existing shareholders. By investing irr an open-end unit fund' the investors gain access to a thoroughly

researched and professionally raanaged capital market portfolio' thereby increasing thelr diversity and

reducing the overall risk associated rvith the capital market inVestments' Such funds allow the snrall

investor to reap the benefits ofalarge diversified and professionally managed portfolio'

The Peninsula Sadharan Bima corporation unit Fund one will provide an investment alternative for

the existing retail investors in the Bangladesh. It n'ill also encourage new investors to ]oin in ar.rd enioy

the returns of the capital market rvith rninimal risks'

The parties to the fund are, Sadharan Bima corporation IsBCJ as Sponsor' Penjnsula.Asset Management

company Limited IPAMCL) as the Asset Manager, Investment corporation of Bangladesh [lcBJ as the

Trusiee and Brac Bank Limited (BBLJ as the Custodran ofthe Fund'

2.2Tlne Capital Market of Bangladesh

Bangladesh capital Market consists ofthe Dhaka Stock Exchange (DSE) & the chinagong stock Exchange

(GSEJ rvhich were incorporated in 1954 & 1995 respectively' The Bangladesh Securities & Exchange

commission (BSEC) supervises activities of the bourses and its members' The capital N'larket of

Bangladesh is still in the developing phase, in terms of quality of capital, quality & quantity of investable

instruments, efficiency and regulatory strength'

After the Stock Market crash of 2010, the Bangladesh capital market has witnessed a turbulent period for

the next few years. The BSEC has taken a number of steps to restore investor confidence, including, but

not limited to, the demutualization of the bourses, introducing faster and more reliable trading platform'

unveiling of a more sophisticated surveillance system, encouraging more public issues to increase market

depth.

PAMCL, in c0niunction with Sarlharan Bima Corporation, has taken an initiative by introducing the

pe,insura sadharan Bima corporation unit Fu,d 0,e for the benefit of investors from ail warks of life.

The idea is to help transform the capital market from a speculative hub to a savings hub'

2.3 Advantages of Investing in Peninsula Sadharan Bima Corporation

Unit Fund One:

Following are the advantages, the investors of Peninsula Sadharan Bima Corporation Unit Fund One will
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enJ0y:

L Diversification: Dii,ersification js often thought ol as the kev to snrart investing. well-conceived

p0rtfolio diyersificatiou cften results in achieving better results' Diversified portfolio' to [re

cleyeloped for tire Fund, r,t'ill help in lon'ering in\"estn1el1t risk of tlie inrrestors' n'ho rvill be able to

i.ninirrize or even elintrnate their lndir,iclLtal exposure to company-specilic risks'

Il. Professional Management: The Fund rvill be matragecl by quaiified professionals' rvho take

investr.nent clecisions based on their continuous researcii Of the econot]ly' the market and the

companies. Tlie professionals at Peninsula Asset Managellent company Lirnited use a host of

inrrestment strategies rvhile managing the investment keepiltg in lnind the ob jective of the Fund'

lll. Less Emotional Stress: InVestment management ofierl results in emotional stress for the

individual rvho Inanages the inrrestnrent Trt'ing to balance betu'een personal and professional life

and at the same time managing investment rnight ha"'e its impact on a person' n'ho is not a

professional in the field of inYestment mallagement anci ultimately resuit in emotionai stress' On

the other hand asset managers are the one who specializes in investment management' Asset

ma.nagers engage themselves itr an organized and disciplined rnray of investment management

based on relevant education, years of hands on experience and skills Ailor'r'ing the asset manager

to take the responsibility of managing investment and dealing r'r]'ith it professionally can release

investor from tl-re elnotional stress.

IV. Trading at close to NAVr Price of the units of the Fund r'r'ill not be determined by demand and

supply function, rather by Net Asset Value (NAVJ'

V. Cumulative Investment plan (CIPJ: Peninsula Sadharan Birna Corporation Unit Fund One offers

the investors to choose either to receive cash dividend or to allow the Fund manager, to reinvest

their dividend in the market in lieu the investor'"r,ill get equal values of rinits of cash dividend 'This

flexibility allows investors to ch0ose a plan according to their preference'

vl, Transparent operation & Extehsive Disclosures: Formation, management and operation of

Peninsula Sadharan Bima Corporation Unit Fund One adheres to frfrGRftq- $ '!9.'69 trfr=FT

G6u:fleTlqRRn.rfl, qoo) and are monitored by the BSEC and the Trustee. The Fund r,r,ill disclose

relevant information to the Trustee, BSEC and the public as prescribed in the frfhEREq € '!g.6ffi

ofr=n ffrCq{tq Tis)frflrflTfr1, ioo),

2.4TaxAdvantage of investing in Peninsula sadharan Bima

Corporation Unit Fund One:

Z.4,LTaxadvantage on Income: lncome from a mutual fund or a unit fund up to tk. 25,000'00

(Tr,r,enty-Five Thousancl) is exempted from tax under lncome Tax 0rdinanc e 1984'

2,4.2 lnvestment Tax credit: According to the current Income Tax 0rdinance (lT0J 1984, section

44, amended in 20i.6, atnount of allowable investment is - actual investment or 25a/o of the total

(taxableJ income or BDT 15,000,000 00 whichever is less'

Tax rebate rate is from 15% to 10% as per following schedule:

Peninsula Sadharan Bima Corporation Unit Fund 0ne

Total Income Rate of Tax Rebate

Up to BDT 10,00,000.00 150/o of eligible amount'

r-nl sor 1 0, 0 0, 0 0 1. 0 0 !q!!tl!,0-qp-Q!'0-q a) BDT 250,000.00 of eligible amount at the
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rare of 15%
bl Remaining of the eligible amout'lt at1'20/0.

Above BDT 30,00,000.00 al BDT 250,000.00 of eligible amount at the
rate of 15%.

b) Next BDT 5, 00,000 00 of eiigible am0unt
at the rate of 1.20/a.

c) Remaining of the eligible arnount at 1q%.

Example: An individual earniug total arlnr"ral income of BDT 5,000,000.00 in a year t.tray have allorved

irl\,estment for tax rebate BDT 1,250,000.00 tBDT 5,000,000.00 nrultiplied by 25a/o allowed)

As rhis amount BDT 1,250,000.00 is lorver than BDT 15,0C0,000,00, the person's eligible amount for tax

rebate is BDT 1,250,000.00.

The individual will liave total tax relrate calculated as under:

a) 1,t BDT 250,000,00 of eligible amount
at the rate of 15%

= 37,500.00

b) Next BDT 5, 00,000 00 of eligible
amount at the rate of 1'20/0.

=60,000,00

c) Remaining of the eligible amount i.e.

Next BDT 5, 00,000.00 at 10%.
=5 0,000.0 0

Total rebate 1,47,500.00

This investor can reduce tax liability by BDT 1, 47,500.00 by investing in this fund.

fhis is a simple illustration, The amount can vary and will depend on individual circumstances.
Also, please note that the tax rebates may change as per Government's decision in any year.

Investors are advised to consult with tax advisor, if required'
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CHAPTER 3: THE FUND

3.1 Formation of the Fund

The Trust Deed of the Fund h,as registerecl on February 27,2AL7 under the Trust Act, 1BB2 and

Registration Act, 1908. The Fund u,as registered bythe Bangladesh securities and Exchange Commission

on Apri I 02, 2017 u'de r the FfrEftfrq s,lgrFgl oft'm GEqT|f,.F|sl RkmlEl, loo )

3.2 Life of the Fund

The Fund r,vill be an open-end tnutual fund with a perpetual life. lnstitutes - Iocal and/or foreign, and

indil,idual investors - resident and/or non-resident are eliglble to invest in this Fund, The initial target

size of the Fu,d will be Tk. 200,00p,000.00(Taka Twenty crore) only divided into 20,000,000.00 [Two

crore) Units of Tk 10 (Taka ten] each. Size olthe Fund rvill be increased from time to tlme by the Asset

Manager subject to approval ofthe Trustee and n,ith due notification to the BSEC,

3.3 Face Value and Denomination

Face value of each Unit will be Tk. i0 (Taka Ten) only. Initially, unit holders of the Fund shall be issued

with a confirmation of unit allocation letter by the Asset Manager at the cost of the Fund in any

clenomination but not less than 500 [five hundredJ units for individuals and 5,000 [five thousand) units

for institutions.

3.4 Investment Obiective

The objective of the Peninsula Sadharan Bima Corporation Unit Fund One is to achieve superior risk

adjusted return in forms of capital appreciatioti, dividend earning and to provide attractive dividend

payments t0 the unit holders by investing the fund in capital market and money market instruments and

others.

3.5 Investment Policies

i, The Fund shall invest subject to the ftftcTEI and only in those securities, deposits and investments

approved by Bangladesh Securities and Exchange Commission IBSEC) and/or the Bangladesh

Bank (BBJ and/or the Insurance Development & Regulatory Authority (lDRAl of Bangladesh or

any other competent authority in this regard.

ii. Not less than 60% of the total assets of the Scheme of the Fund shall be invested in capital market

instrulxents out ofwhich at least 500/o shall be invested in listed securities.
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iii. Not niore than 25% of the total asset of the Scheme of the Fund shali be invested in Fixed lncome

securities (FISl, or t0 the extent as detennir-recl by the commission from tirne to tir.ne'

iv.Notmorethanl5%oftlretota}assetoftheScllelneoftheFurrdslral]beinvestedinPr:e.IPosat
o11e titre.

\r. AII money coilected und er the Ftrnd shall be iuvesied only in encasllable/transferable

instrumbnts, securities rvhether in motlel'trarket or capltal market or privately placed per-lP0

equity, pleference shares, debentures or securitized debts'

vi. 'lhe Fund shall get the securities purchased or transferred in the tlame of the Fund'

vii. 0nly the Asset Management Cotrrpanl' \\'ili mal<e the iilvestmellt decisions and place orders for

securities to be purchased or soid for the Schenle's portfolio'

3.6 Investment Restriction

i, The Fund shall not invest more tllan 100/o of its total assets itl any one particular Conlpany'

ii.TheFundshallnotinvestinmorethanl5%ofarrycollpany,spaidupcapita}.
iii. The Fund shall r.rot invest more than 20% of iis total assets in shares' debentures or other

securities of a single company or group'

iv. The Fund shall not invest more than 25% of its total 3ssets in shares' debentures or other

securities in anY one industrl''
.v, The Fund shall not itt,u,esl in, or lend to, any scheme urrder the same Asset Management

ComPanY.

vi. The Fund shall not acquire dl.ty 255., out of the Trust property' rvhich involves the assumption

of any liability that is unlirnited or shall result in encumbrance of the Trust property in any way'

vii. The Fund orthe Asset Management Company on behalf of thelund shall not girre or guarantee

term loans fo. unf furpose oi take .,p ,ny ,.iiuity in contravention of the R*mql'

viii,j'heFundshallbuyandsellsecuritiesonthebasisofdeliveriesandshall,ina]lcasesof
purchases, take deiivery of securities arlcl in all cases of sale, deliver the securities on the

respective settlement dates as per the custom ancl practice of the stock exchanges and shall in

n0 case put itseilill a position whereby it has to make short sale- or carry folvard transaction'

ix. The Fund shall t.tot involve in option trading or short selling or iarry forivard transaction'

x. The Fund shali not buy its orvn unit'

xi. The Fund ,hrll i;;;;'b;th in listed and non-listed securities and other instruments as per Rules

and also follow all the investment restrictlons specified in the Rules/Rkam.

3.7 Valuation PolicY

i. For listed securities, the average quoted closing price on the stock exchanges on the date of

valuation shall form the basis of any calculation of Net Asset Value of such securrties in the

portfolio ofthe Fund'

ii. For securitized debts, debentures, margin or fixed deposits, the accrued interest on such

instruments on tn. ira. ofvaluation shall be taken into account in any calculation of Net Asset

Value ofsuch securities in the portfolio ofthe Fund'

iii. The fund shall fix the valuatitn method for the Scheme subiect to the prior approval of the

Commission.
iv, The Fund shall follorv the method approved by the Commission for valuation of the non-listed

investment, if any, and the Asset Management company. and tl.re Trustee shall periodically

review the non-liiied investment, if any, ind the Trustee shall periodically review the value of

such invest,rents.The auditors shall comment in the annual report of the Scheme of the Fund'

v. The valuation of listed securities not tracled within previous one month will be made based on

their reasonable value by the Asset Management Company and approved by the Trustee and

commented upo" UV the'auclitors in the Annual Report of the Scheme of the Mutual Fund but

shallnotbemorethantheintrinsicvalr-reofthesecurities.
vi. The valuation of non-listed securities rvill be made by the Asset Management Company with

their reasonabr. *ir. and approved by the Trustee and commented upon by the Auditors in the

annual rePort of the Scheme'

vii. 0nce non-listJ securities are valued, the valued amount will be considered for purpose of

Peninsula Sadharan Bima Corporation Unit Funri 0ne
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\raluing the Funcl's assets ill atiy interval of time ulltil the securities are further revalued by the

Asset Management Companv. ,^^^! ^-
viii. Asset N4anagentent Company and Trustee rvill value the non-listed securities at Ieast once 1n

e\/ery three nloirths
tx. ln case of deferred expenses, accrued expenses for the periocl w'ill be taker.r intO accourrt for

determining total iiabilities -,,.^.- :-*^ ^^^^,
x. 'J'he incorne accrued o11 a1ly illstl'ulIelltS on the date of Valuation Shall be taken into account ln

any calculatio, cl Net Assei yalue of such securities in the portfolio of the Fund'

3,8 Net Asset Value [NAV) Calculation
the follori'ing lorurula to derive NAV per unit:

=[a-L1

= Total NAV / No, of units outstanding

= Value of all securities in vault +Value of all securities placed in Len + Cash in

hand and at bank + Value of all securities receivables + Receivables of proceeds

of sale of investmetlts + Dirridend receivables net of tax + Interest receivables

net of tax + lssue expellses aniortized as on date + Printing' publication and

stationery expenses amortized as on date'

= Value of all securities payable + Payable against purchase of jnvestments +

Payable as brokerage andcustodial charges + Payable as Trustee fees + All other

payable related to printing, publication and stationery + Accrued deferred

.*p.nr.. vu'ith regard to management fee, annual fee' audit fee and safe keeping

fee.

The Fund rvill use

Total NAV

I\lAlr per unit

Vn

Lr

3.9 Limitation of ExPenses

i. All expenses should be clearly identified and appropriated to the Fund'

ii. The Asset Management Company shall charge the Fund with Formation and lnvestment

Management Fees, rvhich are fully disclosed in the prospectus of the Fund or provided in the

Rf}ffiqt;

iii. Asset Management company nlay amortize the initial issue costs of the Fund over a period as

provided for in the ffiflIq1;
provided that initial issue expenses/lnitial Public Offering (lP0) costs shall not exceed 50lo ofthe

collected amount of the Fund raised under the Scheme'

iv. Asset Management company shall charge Management Fees to the Scheme of the Fund as per the

.M* ^..^L .^-6i-.i^^ {rnm timo t^ timA.
provlslon or rsr.{cir"it and teh directives of teh commission from time to time,

v. In addition to the fees mentioned here-in-above the Asset Management Company shall charge the

SchemeoftheFundwiththefollowingrecurringexpenses'namely;
a. Amortization of initial issue costs of the Scheme of the Fund over a period not

exceeding seven years, 0r as determined by the Commission from time to time; provided

that init;l issue expenses shall not exceed five per cent of the collected Fund or as

determined by the Commission from time to time'

b. recurring expenses including:-
il Marketing, promotion and selling expenses including distribution agent's

commission, banker to the issue fees' if any'

iiJ Brokerage, transfer, collection and transaction costs'

iii) Cost of registrar services for tratlsfer of securities sold or redeemed;
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ivl Trusteeship Fees

vl Custodian Fees

,"'il Dematerialization fees and others,

vriJ Re-registration fees, if an1'

viiiJ Expenses incurred by the Asset Manageurent Company or the Trustee fcr the
interest and benefit of the unit holders, including trustee and unit holders'meeting
expenses, if any.

ixJ 0ther expenses incurred for managing the Mutual Fund

xJ Relevant expenditure for calling meeting by the trustee cotnmittee; and

xi] 0ther expertses applicable to the Mutual Fr"rnd.

The expenses referred to here-in-abo,,,e and anv other fees payable or reimbursable to the Asset

I\lanagement Companl, or the Trustee shall be charged to the Fund

3.10 Price Fixation Policy, Sale &Repurchase Procedure

After completion oiinitial subscrrptlon, the Fund n,ill be rnade available to the investors for regular buy-

sale of Units, The date oire-opening sirail be declared by the asset tnanager upon apiiro,,/al of the Trustee

and r,vith due intimation to the BSEC.

The asset manager shall calculate the Net Asset Value INAVJ per unit on the last working day of every

w,eel< as per lormula prescribed 1n 15s Rftffii and shall disclose sales price and repurchase/surrender

price per unit determined on the basis of NAV before con.Imencement of business operation of the first
,,vorking day of the following r,veek to the Comrnission and to the investors through at least one national

daily, the rvebsite of the asset management company and tlie authorized selling agents of the Fund. The

difference bettt,een sales price and repurchase/surrender value shall primarily be Tk. 0.30 (Paisa Thirty)

per unit and may increase up to 5% of the surrender price at a given point of time at the decision of the

Board of Directors ofthe Asset managetnent Conlpany.

Sale and repurchase procedure is given belorv:

i. The Units of Peninsula Sadharan Bima Corporation Unit Fund 0ne, hereinafter referred to as the

Fund, may be bought and Surrendered through Peninsula Asset Management Company Limited

and authorized selling agents appointed by PAMCL from time to time.

ii. Minimurn purchase quantity for individual investors is 500 (five hundred) units and for

institutional investors is 5,000 (flive thousand) units.

iii. Application for purchase of units should be accompanied by an account payee cheque/pay

order/bank draft in favor of "Peninsula Sadharn Bima Corporation Unit Fund One" for the total

value of Units.

iv. After clearance/encashrnent of cheque/draft/pay order the applicant will be issued with one unit
allocation confirmation against every purchase with a denomination of number of units

he/she/the lnstitutional investor applies for. The units certificates will be issued in favor of the

investors.

v, After receiving the surrender application form at AMC's office, the client will be paid in maximum
7 fseven) working days through account payee cheque or AMC will send the money via BEFTN

upon client's request.

vi, Partial surrender (fraction of total units held under a Unit Allocation Confirmation) is allowed
rsithout any additional cost subiect to minitnum surrender quantity is 500 (five hundredJ units

both of individuals and institutions. Upon partial surrender, the unit holder will be issued with a

new unit allocation confirmation representing the balance of his unit holding.

vii. All payments/receipts in the connection rvith or arising out of transactions in the units hereby

appiied for shall be in Bangladeshi Taka.
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3"11\{inding uP PolicY

3.11.1Procedure of Winding UP

i. If the total number of outstanding unit certihcates held by the unit holders after repr'rrchase at any

pornt of ture falls belorv 2502b of the actu:rl certificate issued, the Fund rvill be subject to rvound up'

ii. The FLrnd may be r,r,ound up ot.r the Ilappening of any event, which, in the opinion of the'lrustee

ivitli approval frorn the comniission, requires the Scheiae to be wound up.

iii. Tlie Scheme uray also be wound up if the Courmission so clirects in the interest of the unit holders'

iv. Where a Scheme is to be n'ound up itr pursuance to the above, the Trustee and the Asset

Ivla.agement Company shall give simultaneously separate notice of the circumstances leading to

the t{inding up of the Scheme to the conrrrrission and if n'inding up is permitted by ihe

cour],lrssion, shall publish in t\.\,o national claily ne\,vspapers including a Bangla ne\1'spaper having

circulation all over Bangladesh

g.li^,ZManner of Winding UP

I' rnt Trustee shall call a meeting within 30 da5r5 61o* the notice date of the unit holders of a

Scheme to consider and pass necessary resolutions by three-fourth majority of the unit holders

present and voting at the meetirlg for authorizing the Trustee to take steps for rvinding up of the

Scheme. lf it fails to have three-fourth majority mandate, the Commission shail have the po\ /er to

sr"rpersede the mandate if situation demands such'

ii. The Trustee shall dispose of the assets of the Scheme of the Fund in the best interest of the unit

holders;
provided that the proceeds of sale made in pursuance of the frllH14t, shall in the first instance be

utilized rorvards discharge of such liabilities as are properll, 6u. under the Scheme and after

making appropriate provigion for meeting the expenses connected rvith such rvinding up' the

balance shall be paid to the unrt holders in proportion to their respective interest in the assets of

tlieSchemeaSonthedatewherrthedecisionforwindingupwastaken'

iii. Within thirty days from the completion of the rvinding up, the Trustee shall fonvard to the

Conrmission and the unit holders a report on the winding up containing particulars, such as

circumstances leading to the winding up, the steps taken for disposal of assets of the Scheme

before n,inding up, expenses of the Funcl for windirtg up, net assets available for distribution to the

unitholders and a certificate from the auditors ofthe Scheme ofthe Fund'

3,11.3 Effect of Winding UP

0n and from the date of the notice of the winding up of the Fund, the Trustee or the Asset Management

Company, as the case maY be, shall

i. Cease to carry on any business activities ofthe open-end fund;

ii. Cease to create and cancel unit ofthe open-end fund;

iii, Cease to issue aud redeem units ofthe open-end fund'

3.12 Investment Management
peninsula Asset Managernent company Limited shall conduct the day to day management of the Fund's

portfolio as the Asset Manager subject to the provisions laid down in the frftTffiI and Trust Deed and any

general directions given by the Trustee or the C0mmission. Moreover, Asset Manager shali have

discretionary authority over the Fund's portfolio about investment decisions. For inrrestment decision an
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InvestmentComrnittee(IC]shallbeforrrredconrprisingofthefol]ort,ing-

. Managing Dilector/Cirief Executive 0ificer

. Chief Investmer.rt 0flicer

. Head ol Research & DeveloPment

. Chief Conrpliance 0fficer

I\4anaging Director/chrel Exectitive Oflicer rvill be heading the IC lc n'ill take investmetrt decisions within

the framer,vorp o1 66'ffi '' uet'* on'rn ttE--grqrls) ftfinli-l' loo) ancl parameters set in the

investmel.lt policies and approved by the board of Director of Peninsula Asset Management Company

Limited, IC shall reviel the present and Future econonric condition from the research report and regular

updates from the IC and will take investment ciectsion. lc shall deliberate and resolve the following

n'latters iu connection n'ith itrvestlnent:

i. Developillg asset allocation strategy and performance guidehues

ii. short, mid ancl [ong terll.l illvestnlent policies of the fund and amend it time to time as necessary

iii. Develop and maintain investnlellt guidelines and performance criteria for each investment along

with entrustrnent of each asset class

iv. Determine the Fund's risk tolerance and iuvesttnent horizon and communicate such to the

rt,orkingcomnrittee(WC)asrisknrairagementpCliciesofthefund

v. Evaluateinvestmentperiorniance

vi. Oversee the working comnrittee

vii. lvlonitoring funci cash flow, Iiquidity and overall net asset value (NAV) of the fund

viii. compare Portloiio colllpositioll $'ith desired compositiorl and entrust portfolio rebalancing if

necessary

ix. Administrative decision including review of fund expenses and Accor"rnting control

3.13 Dividend PolicY

1il.

The accountingyear ofthe Fund shall be July 01 to June.30; , c
The Fund shall distribute mrnimum 7Oa/0, or as may be derernrined by the Rftflrl from time to

time, ofthe annual net lllcome ofthe Fund as dividend at the end ofeach acc0unting period after

;;ki;; frovision for bad and doubtful investments. The Fund shall create a di,idend equalization

..r..r". ty appropriation fr'om the incotne of the Scheme;

Sefore deitaiitio| of dividend the Asset Management Cornpany shall make a provision in

consultation with the guaiiors if narket value of investments goes below the acquisition cost and

the method of calculation of this provision will be incorporated in the notes of accounts;

;;;p1;;;; arising simply frorn the valuation of investments shall not be available for dividend;

Dividend waffants lvill be dispatched n'ithin 45 days from the declaration of such dividends;iv.

CHAPTER 4: INVESTMENT APPROACH AND RISK CONTROL

A top down and bottom up approach may adopt the following inl'estment approaches and risk controi

measures, namelY:-

i. Investments will be pursued in selectecl sectors based on the analysis of business cycles'

regulatory reforms, competitive advantage' etc'

ii.Selectivestockpickingrt,illbedorlefronltheselectedSeCtors,
iii. The Asset N,lanagement company in selecting scrips will focus on the fundamentais of the

business, the industry structure, the quality of management' sensitivity to economic factors' the

financial strength ofthe company and key earnings drivers'

iv. ln addition, the Asset Managetnent company will study the macro-economic conditions' including

tlie political, economic environl]lent and factors affecting liquidity and interest rates'

2L | :' :' ': '.'

l.

il.

Peninsula Sadharan Binla Corporation I-lnit Fund 0ne

-z:\



vi.

Since disciplined investrng requires risl< management, the Asset Managernent Company would

incorporate adequate saleguards for controlling risks in the portfolio constructioll process.

Risk r,r,iil also be reduced through ar:leciuate ciiversilicatiort of the portfolio Diversilication rvill be

achierred by spreading the inrresttletlts over a ra11ge of incirrstrres/sectors.

CHAPTER 5: FORMATTON, MANAGEMENT &
ADMINISTRATION

5.1 Sponsor of the Fund

Sadharap Birna Corporation is only state-or,r,ned General Insurance Corporatioll opelating trnder the

direct control and superr.,ision of the Ministry of Finance, Government of the People's Republic of

Bangladesh. lt emerged on l,4th May,L973 under the lnsurance Corporation Act [Act No. VIJ of 1973 to

deaiwith all classes of ger.reral insurance & re-insurance business emanating in Bangladesh.

Thereaiter, SBC r,vas acting as the sole insurer ofGeneral Insurance tiil 1984. In the year 1984 Bangladesh

Government allorved ilsirance Courpanies in the private sector and to that effect promulgated the

Insurance Corporations [AniendmentJ 0rdinance 1 984.

Sadharan Bima Corporation has a very stroug financial base. It has a rnarket share of over 20 0./o of the

total prernigm income of the insurance niarket of Bangladesh. SBC, the largest insurance enterprise iIl the

.orni.y, has a net-r,vorth of Tk.605 crore an authorized capital of Tk.20-crore, paid up capital of Tk. 10

crore and the anticipated revenue during the current financial year is approximately Tk, 417 crore.

The main pillar of the SBC is insurance as well as reinsurance business, SBC is the largest non-life

insurance underwriter in Bangladesh in tenns of gross premium, network of offices & trained manpower'

0n the other hand, SBC reinsures the risks ofprivate insurance companies operating in Bangladesh.

Following characteristics of SBC pr0ves its uniqueness in Bangladesh market:-

i. Government owned enterprise
ii. Financial Soundness due to huge assets owned by SBC

iii. 0nly re-insurer in Bangladesh

iv. Wide net-rvork of offices
v. Public trust
vi, Huge trained & skilled mal'lpower
vii. Large investable fund
viii. Huge Real Estate Assets in Dhaka, Chittagong, Khulna, Rajshahi, Bogra & Sylhet.

ix. SBC To\,VER - the only multistoried car parking liuilding in the heart of the capital city of

Bangladesh,
x. SBC has ernerged as one ofthe country's few largest tax payers in the corporate sector.

SBC is the sponsor shareholder of Investment Corporation of Bangladesh (lCB), IDLC Finance Limited,

National Tea Compauy Lirnited, National Housing Finance and Investment Ltd, Aramit Ltd, Central

Depositor-v BD Ltd. etc.

5.2 Trustee of the Fund
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Investment Corporation ofBangladesh (lCtsJ rvas established on 1 0ctober 1976 under "The Investrnent

Corporation of Bangladesh 0rdinance, 1976" (No. XL of 1976). The establishment of ICB was a major step

in a series of nteasures undertal<en by the Goven.rrnent to accelerate the pace of industrialization and to

develop a u,ell-organized and vibrani Capital ivlarket, particularly the securities nrarket in Bangladesh.

ICB provides institutional support to mcet the equity gap of the companies. In vien, of the national policl,

of accelerating tl.re rate of savings and inrrestment to foster seif-reliant ecollomy, ICB assumes an

indispensable and pivotal role.

0biectives

i. 'Io encourage and broaden the base ol investmetlts

ii. To develop the capital ttrarket

iii. To rnobihze savittgs

iv. To provide for matters ancillary thereto

0peration

ICB is mainly an investrrent bank operating in Bangladesh, established to accelerate the pace of

industrialization and to develop a sound securities market in Bangladesh. ICB is a leading investment

banker, so far engaged in Issue N{anagement, Undenuriting, Portfolio Management, Ir{erchant Banking,

Fund Managenient, Brokerage, Trustee and Custodian service activities and are qualified and capable to

act as the 'Irustee & Custodian of a mutual fund.

5.3 Custodian of the Fund

In 2001 Brac Bank Ltd starts its jourtrey like another comnrercial bank.

The Visionaries of the bank realized that the previously neglected Small "and Medium Enterprise [SME)

Sectors plays a significant role in generating grorvtli and creating employment in the country. Over the

past few decades, traditional Banks n,ere reluctant to invest in the sector. At a time rvhen it r,vas almost

impossible for the SME er.rtrepreneu'rs to get financing frorn the banking sector in Bangladesh, Brac Bank

'"vas stepped forward to help these unbanked SME entrepreneurs and continues to provide financial

support to them to this da},.

Brac Bank is a performance driven organization, where its Values lie at the core of every activity, it is the

sole member of Global Alliance for Banking on Values (GABP] from Bangladesh. The global Alliance

comprises 28 financial institurions operation in countries across Asia, Africa, Australia, Latin America,

North Auerica and Europe; serving 20rnillion custolners; holding up to USD 100 billion of combined

assets under managementj and pon,ered by a r.retwork of 30,000 co workers. Brac Bank shares the 3P

Philosophy - people, Planet & Profit with other partners of GABP. It believes that it has responsibility

towards the people we work rryitl.r and the places we operate in. As a mission-driven bank, it prefers to

work for welfare of the people and society.

Today The Bank has grown into a dominant player in the industry with 1747 branches, 456 ATMs and

479 SME unit offices all across the country. With a teatn of over 7,000 employees, BMC Bank caters to

more than 1,500,000 customers through its diversified range of SME, Retail and Wholesale Banking

Solution.

0ver the last decade, Brac Bank has emerged as the market leader in SME business. Since its inception, it
has disbursed more than 309,000 rnillion to the SME borrorvers all across the country and thus played a

pivotal role in overall socio economic development. Having }aid this strong foundation on the trust and

confidence of more than 1.5 million customers, Your bank-Brac Bank- is speeding ahead to become The

Best Bank in the country in the corning years'

Peninsula Sadharan Bima Corporatiori Unit Fund One
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5.4 Asset Manager
Pelinsula ,\sset lr.lanagentent Conipany Liinited IPeninsr-ria AIr'1CL) rt'rll act as the Asset IVanager of the

Fund.

Peninsula Air4CL incorporated in Bangladesh under the Cot.upanies Act, 1'994, on January 3, 2010 and

awarclerl urith asset rilanagentent lice:rse by Bangladesh securities and Exchange Comnlission (BSECJ on

Septenrber 4,20L3.

The visioq of the company is to establish itself as the best asset n'lanager in ihe c0ulltry in five years by

generating highest risk adjusted return conSistentllr for rts clients OVer the investment hoLizon r,vith

highest level of transparertcy.

Peninsula is manclated to lnanage funds across the entire risk-return continltum, which includes equity,

debt and rnoney market oriented funcis. It provides investmetrt mal'Iagement, risk management and

advisory sert tces to iltstitutiorlal and intermediary investors in particuiar.

Integrity, transparency, experrence, professional approach and continuous plunge for know'ledge are the

major strengths of the company. The main sponsor's vast experience as top government oificial, blended

lvith judicious management skill of tire execlrtives, has rnade this AN'IC a uilique onc. Penlnsula AN'lCL r,vith

its highly skilled, researclt oriented and market savvy team as well as advanced teclinological support, is

an ideal asset management compani, ol the coutttry.

5.4.1 Investment Management Process

Peninsula AMCL sees investment management as a process of building and continually adjusting portfolio

to stay consistent r,r,ith your personal market situation and financial goals. These measures are integrated

with big-picture asset allocation lactors such as economic conditions, market fundamentals and

appropriate investment selection. Based on that, Peninsula AMCL has atr-integrated asset management

approach:-

Selecting Universe of Stocks: Firstly Peninsula AMCL identify the universe of the stocks that helps to

achieve financial goal then these stocks are classified in different categories based on Peninsula AMCL's

selection Criteria.

Preparing Prospective Stock List: Peninsula AMCL then prepare prospective stock list and narrorved

dorvn the universe. This step is usually done through Peninsula AMCL's filtering process and fundamental

inputs.

Top Down and Bottom up Approach: Top dorvn Approach Analysis generally starts with analysis of

macroecgnomic trends, analysis on broad rnarket indices, and analysis of fund flow trend to formulate

sector bias and sector allocations. Bottom up Approach involves a combination of individual security

analysis based on multiple parameters, including valuation, qualitative analysis to identify business

trends, cornpetitive outlook and corporate marlagement. These analyses are supplemented by company

visits and information exchange with management.

Portfolio Construction and Risk Managementl Peninsula AMCL then c0nstruct an optimum portfolio

with the goal of maxirnizing returns and minimizing risks. Risk Management step applies the pre-

deterrnined position limits to the portfolio, limiting sector exposure and individual stock exposure.

N,laintaining lower volatility is also an important concern; to this end, beta adjustment and other

sophisticated risk analysis is used,

Execution of Trade; Peninsula AN'lCL uses a combination of quantitative strategies and market

information to maxirnize its trade executrons. To this end, Peninsula AMCL has selected a panel of brokers

t0 execute its trades in an efficient and confidential manner.
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5.4"}The Brief Profiles of the Senior Management are as follows

Dr, A. K. A. Ivlubin, Chairman

Dr. N,lubin, the main sponsor, has long experience in management, policy making and coordination in the

Ministry of Fi,ance, Banki,g, and Pla,ning, Cotrtnerce anl Economic Relation Di'ision and multilateral

development agencies. He f,olds Ph.D. degree in Development Economics from Strathclyde Unlversity'

Glasgorv, UK a'd lr,l.A. in Econotnics frorn University of bnaka. He rvas it.tl'olved in formulating several

economic policies and reforrns for different key economic and regrrlatory bodies, as well 25 clsl's]opment

and reform of the banking and fir-rancial system in Bangladesh. since 2002, he has been '"vorking as a

coiisulta,t in a number oFshort term assigtlments for DFID, EU, CiDA, IBIC' CPD' ADB and WB'

Mr. Sayyied Bin Kabir, Managing Director

Mr. Kabir attained his lvlA degree in Economics (lnternational Trade, Finance and Health Econornicsl,

University of Boston, MassachJsetts, USA, and BA in Mathematical Anaiysis of Economics' Rice University'

Houston,Texas,USA.l\'lr.SayyiedBinKabirpossesseslongexperienceinnrediaindustry'Hehasservedas
CE0 of Radio Foorti Limited, Inrer-speed Aclvertising Limited, Ekushey Television IUK) Limited' He acted

as National Research Fellow for Bangladesh Population council, New Y.ork, uSA. He also provides short

term consultancy serrrices to several international organizatiolls including International Food Research

lnstrtute 0FPRI), British Broadcasting Corporation (AAC), Oeutsche Welle (DW)' KATALYST' etc' as well

as for variotts USAID, DFID and \4/B funded projects'

Mr. Firoz Kabir, ChiefExecutive Officer

Mr. Firoz Kabir has over 12 years of rvorking experience in various capacities in financial institutions with

the top AN{Cs and he possesses in-depth knowledge in designing and marketing of corporate financlal

;;;i;;". He earned N,tasters of Busiriess Administration (MBA) degree from the Institute of Business

Administration (lBAJ, University of Dhaka. He did his Bachelor of Science in Civil Engineering from

Bangladesh university or engineering and Technology (BUET). Previously he rn'orked for a leading AMC'

who manages funds around BDT ,in. billion. He also has working and rranaging experience of a top rated

research team, keen to identify potential stocks and sectors'

Mr.Ahrned Rasul has 12 years of experience in various fields. He started his career with Holcim

;;;;l;; Ltd and had been nomiriated best employee for consecutive two years. He has vast knowledge

in tfr. pi.,ysl.al infrastructure sector. He has established companies in several sectors including real

.r,rtu, ihlpping, financial services and information technology. He achieved his MBA degree majoring in

Marketing.

5.5 Auditors
Malek Siddiqui Wali, Chartered Accountants, has been appointed as the Auditor of the Fund for the first

year. They are qne cf the reputed audit firms of the country. Subsequent auditors shall be appointed by

the Trustee'
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5.6 Fees and ExPenses

TheFunC,,r,illpaYthefeesofAssetMatlager,thel'rusteeandtheCr-rstocliantogetherrvithanyotherfees'
commissions ancl erpenses aS llleY ariSe frctn tinle to time The Fund rt'iil be at jts or'vn costs a-lld

expeltses incurred/accrrled iu cotltrec'.ion with its fornration' promotioti' registration' public offering

together rvith certain other costs and expetlses incurred in its operation' including rryithout lirnitation

expenses cf legal and consulting service, auditlng, otlier professional fees and expenses' brokerage'

share/debenture registration expenses and fees due to tne BSEC The Fund shall also bear all the other

incidental experlses including printing, pr-rbiication and stationery relating to its smooth and fair

operatioll. lrlajor expenses of the Fund are detaiied as foljorvs:

5.6.1 Issue and Formation Expenses
Initial issue and fortnation expenses are estirnated not to be over 5 [fil'e) percent of the collected amout]t

of Tk. 200,000,000.00 [Taka Tnenty croreJ or.rly The issue anri fornlation expenses wi]l be amortized

n,ithin T [sevenJ years on a straight'line method' The estimated expenses for the issue and formation of

the Fund are Presented below:

lssue and Formation ExPenses

Tvoe of Expenses

Percentage of Total

Tarset Fund Total Taka otal/Deta ils

2,000,000.00 Set Free

Formation Fee to AMC on Collected fund

of approved fund sile:ormation Fee

Payable to AMC 1.00%

't4anagement Fee For Pre'

;cherne formation P€riod

0.47vt 912,8A8.)2 On Scheme

Management fee of AMC for pre-Scheme

Formation period {Apprcximate) as per

BSEC D] reCtiVE( NO:5EC/CI,4RRCD/2009.

193/160) dated 28th Nlrll!3:--

lfrfE Corpli.nc. t.l.t.d
:xpenses(Application,

legistration fees etc.) a.5541 1,098,92 1.23
10,000.00

BSEC RegEtrrto#ees (0 2% of initial

Fund Size)400,000.00

47,500.00

CDBL Fe"{De",at Fes , Cr Units X Tk" 10

x 0.000075 = rk 1s,000, rPO Fee:

Sponsor's Part 20 Lac Units X Tk' 10 X

0.00015 + General Investor's Part 1 Cr

and 80 Lacs Unit X Tk.10 X 0.00015 = rk

30.000, CDBL DocLmentatron Fee Jk
L

I 2.s00)

100,000.00
'rust deed Registration

Legal Advisory Fee

f o*Gt,"n, N,larlagement and Trustee

related Fee441,427.23

)rintine & Publication 2.594,1 5,184,375.00
3,234,375.00 Printins of ProsPectus

500,000,00

PrUication of nUiidged Versioni of

Prospec(ous & IPO notification in Daily

News pa pe I

--T**iGi"t."ion 

orogrami'Road Show

1,300,000.00 lfor IPO

lBanL Charge as IPO Collection Fee ('1% of

50,000.00 lthe total subscription amount)

roopoo.oo lCourier & Distribution Expenses

0.0s: 100,000.00

-lFost 
:ssue Manager/Data Entry,data

50,000 00 |process ong ?4q!9!gat99-19q -
s0po0"00l oth.l.ru-a

fotal: 4.66% 9,326,704.45
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5.6.2 Management Fee
As per the ftf+Cftmsr o o*#**6.* ,.6r6*.,o*ivtfififfinr,toc). the Fund shall pay a management fee to tlie

Asset Managemetit Coupatly @2 50 percent per allilLllll of the r'r'eekly average NAV up to Tk 5'00 crore

and @2.00 percent p.r.nnrn., ior additional all1otlnt of the it'eekly aYerage NAV up to 25 00 crore over

Tk5.00 crore and @l,50 percent per annunl fbr adtlitional amount of the rn'eekly average NAV up to Tk

50,00 crore over 25.00 crore and @1.00 percent per annum for additional amount olthe rveekl5' average

NAV over Tk. 50.00 crore, accrued and payable quarterly'

5.6.3 Trustee Fee
The Trustee shall be paid an annual Trusteeship iee @0.15% of the Net Asset Value INAVJ of the Fund on

se6i-annual in advance basis, durirrg the Iife of the Fund or as lllay be agreed upotl betrveen the parties'

5.6.+ Custodian Fee
Fund shall pay to the Custodian fee for custodian service @ 0'050/o per annuln of balance securities held

by tlre Fuird, calculated otl the average trrarket r,alrie per montlr' Beside this, the Fund v;ill bear all other

expenses viz [a] transaction fee orrt<. zooT- per transaction (b) local duties and fees like stamp duty on

transactions, stalrp duty 0n transfer a.ea ic) t.ui.r, brokerage, registers fees, local

counsel/representation, external auciitors at the clienis request, depo-sitory fee etc Hon'ever' a fee cap

of 0.070/o per annum on balance securities helci by the Fund, calcula.ted on the average market value per

month n,ould be applicable ii the total .rp.,,,t, (including custodian fees' transaction fees and other

expenses, mentionecl ,i,o,,.] pqr annunl go,higher than the mentioned fee cap amount. The fee for

.ur,odir,., service rvill be reallzed semi annually'

5.6.5 CDBL Fee

The Fixed CDBL Annual Fee rvill be Tk. 20,000/- (Tr,,,enty Thousand Taka Onlyl and Annual central

Depository system (cDS] Connection Fee rvill be Tk. 500*12= Tk' 6,000' The Fees may vary as amended by

the Commission from time to time'

5.6,6 Fund Registration and Annual Fee

The Fund has paid Tk. 400,000 (Taka Four lac, O'Za/o of the Initial Fund Size) only to the Bangladesh

Securities a,d Exchange Commission as reglstration fee.ln addition, the Fund will have to pay @ 0100/o

of the Fund value or Tk. 50,000 (Taka Fifty l.liotrsandJ, r,r,hichever is higher, as annual fee in terms of the

frfrCRFs \e ,tg.Ftr Tfr-fi GIEE{I-{ars) RiM' \oo>'

5.6.7 Commission Payable to Selling Agent(s)

The Fund shall pay commission t0 the autho;izecl selling agent(s) to be appointed by the Asset Manager

at the rate of highest 1.000/o (0ne percent)on the transaction amount of sales which may change in future

rvith the approval of the Tristee. The sellirlg agent cor.nmission rvlll be applicable only for sales of unit' It

rvill be ,ot applicable on surrender of Lrnits. i] indivicluals are appointed as selling agents by AMC the

commission payable,o ,fr*" ivill vary and fixed as per AMC's selling agent policy which r'r'ill be approved

byTrustee. Please note, selling agenicommissio.n applicable for individuals will be not more than 1'00%

i6* fut..ntl 0n the total ransaction amount ofunit sales'

5.6.8 Audit Fee

The audit fee rryill be Tk 15,000 (Taka Fifteen Thousand onlyl, plus applicable vAT and Tax for the first

accounting year ancl the Trustee r'r'ill fix fees for subsequent years'

Peninsula Sadharan Bima Corporation Llnit Fund 0ne
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formation meeting'

27 l1' :::, ':



5.6.9 Brokerage Commission/Fee

The fund rviil pa1, commjssion to tlre stock broiier @ of 0.200,'b - 0.309/o of the total transactio]r amount
tt hich mav \,iary lu future based on market practice,

5.6. 10 Amortization Expenditure
The initial issue expenses in respect ofthe Fund shall not exceed 5(Five) percent ofthe collected amount
of the fund raised under the scherne and rvill be arnortized n'ithin 7 [SerrenJ years or1 a straight -line
nr eth o d.

The total expense charged to the fund, except the amortization of initial issue expense and including
transaction cost in the forrn of stock brokerage against bu1, and sale of securities lornling a part of
acquisition and disposal cost of such securities, transaction fees payable to the custodian against
acquisition or disposal of securities, the annual registration fee payable to the Commissron, Audit Fees,
Cost for publication of reports and periodicals, Bank Charge, etc, shall not exceed 4[FourJ percent of the
rveekly average net asset outstanding during any accounting year.

CHAPTER 6: SIZE OF THE FUND AND RIGHTS OF UNIT
HOLDERS

6.1 Size of Issue

The initial size of the Fund shall be Tk.200,000,000 (Taka Twenty CroreJ only divided into 20,000,000
[Tu,o crore] Units of Tk 10 (Taka TenJ each rvhich may be increased from time to time by the Asset
Manager subfectto approval of the Trustee nith due intimation to the Commission till liquidation of the
Fund. The initial distribution of the Fund's Unit holding shall be as follows:

6,2 Sponsor's Subscription

Sadharan Birna Corporation, the sponsor, has already subscribed Tk. 20,000,000 (Taka Two crorel only
worth 0f Units equivalent to 2,000,000 (Twenty LacJ Units of Tk 10 (tenJ each at par on February 27,

20L7, rhe effective date,

6,3 Tax

The Asset Manager has applied to National Board of Revenue (NBRJ on April 23, 2077 for allowing
investment in the Fund by individual investor for tax exemption benefit under Section 44(2) of the
lncome tax Ordinance, 1984.

6.4 Rights of the Unit holders

6,4.1Voting Rights

Peninsula Sadharan Bima Corporatlon Unit Fund One

Subscriber
lrlunrber of

Units
Face Value

(Taka/Unit) Amount(BDT) Status

iponsor 2,000,000 10 20,000,000 Subscribed

leneral Investors 18,000,000 10 180,000,000 Yet to be Subscribed

Total 20,000,000 10 200,000,000
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All the Unit holders shall have usual voting rights. voting right can be exercised in person or by proxy in a

meeting held in counection rt,ith any proposal to alrend tl.re characteristics of the Fund or any other

agenda of meeting called bl,the TrLrstee in the circumstances nientioned in the Trust Deed or the

Fr,BGRftsr s eg-6Gisfr'1n GeqT1q{tsr 
otriFJ, \co). in case of shou' cf hancls, every Ur.rit holder present

in persou or/arid by proxy shall have ouly 6n. vote and orl a po11, every Unit holder presellt in person

and/or b1'a proxy shall have one vote for errery unit of rvhich s/he is the irolcler'

6,4,2 Transfer of Units

Units of the lrund are trans ferab le by n,av o I inheritance / gift and I or b1' s pecific op eratio n of lart''

6"4.3 Dividcnd

All the 11it holders have eqpal but proportionate right in respect ol diyidend'

6.4.4 Periodic Information

All the Unit liol,.jers of the Fund shall have the right to receive the annual report and audited accottnts of

the Fund. More'l,er, the Unit hclders shall be infonned oi the NAv' of the Fund on r^.'eekly basis through

newspaper, the website of the Asset ir'lanager, the Selling Agent(s) to be appointed by the Asset N'lanager

fronr tirne to tinte and any other rneans as the Asset ll'lanager may deern fit.

6.4.5 Accounts and Infornlation

The Fund,s financial ),ear \\,ill be closed on June 30 every year and the first year end rvill be )une 30,

201g. Annual report or major head of income and expenditure account and balance sheet in iine with

scl.redule vt of the ftf+Eftmsr s qgirwofr'"fi @Wrtq +isr ftJimm, {co) r,r'ill be pubiished r,vithin 45 fforcy

fiveJdai,sfromtheclosureofeachaccountingyear. Furthermore,tl.reNAVoftheFund,NAVDerUnit,any

suspension or alteration of the calculation of NAV of the Fund rvill be published/notified to the DSE and

CES by the.Asset Manager as per'frIal"io

6.4.6 Beneficial Interest

The Unit holders shall preserve orlIy the beneiicial interest in the trust properties on pro rata hasis of

their ownership of the respective Schemes'

Peninsula SaCharan Bima Corporation Unit Fund 0ne ,ol



CHAPTER 7: UNIT SUBSCRIPTION

7.1 Ternrs and Conditions of Unit Subscription

i. The Units of Peninsula Sadharan tsima Corporation Unit Fund One' hereinafter relerred to as

tire Fund, rnay be bought through Peninsula Asset Management Company Limited and authorized

selling agel]ts appointed b}, Peninsula AMCL from time to time. Strrrender of Units is al}ort,ed only

through peninsula Asset Nlanagement Company Liniited's designated offices ar.rd/or through selling

ageir'rs appointed b1' Peninstrla A\1CL

ii. Application must be macie by an individual (both residerlt and noll-residenti, a corp0ration 0r

cotnpany [both local and foreignJ, a trLtst or a societl' (registered in or outside Banglades]r) and trot

by minor or persoll of unsound mind'

iii. Joint application by t\\'o persons is acceptable. ln such cases, registration and issuance of

Confirmation of Unit Allocation rvill be in favor of principal applicant rvhile dividend and other

ber-refits, if an1,, rvill be addressed to bank account of prirrcipal applicant nlentioned in the

application form/bank account mentioned in application form or B0 account. In case ofthe death

of any of the ioint holclers, only the survivor shall be recognized as having any title to the Units' 0n

death of both tlre joint l.rolders, the title to the units 
"t,ill 

be stowed upon the nominee mentioned in

the aPPlication iorm.

iv. Minirnum purchase am0unt for inclividual investors is 500 '(Five hundred) Units and for

institutional in';estors is 5,000 fFive tllousand] Units'

v. Application for purchase of units should be accompanied by an account payee cheque/pay

order/bank draft in favor oiPeninsula Sadharan Bima Corporation Unit Fund One for the total

value of the Units'

vi. After clearance/encashment of cheque/dr aftlpay order, the applicant n'ill be issued r'r'ith a

Confirmation of Unit Allocation against every purchase of Units he/she/the institutional illvestor

applies for. Unit Certificate will be issued in favor of the Unit holder or the units will also be

delivered to the unit holder's B0 A/C ir.r demat form'

vii. partial surrender is allorved without any additional cost subject to rninimum surrender quantity is

500 (five hundredJ Units both for individuals and institutions. Upon partial surrender, the Unit

holder[s] will be issued rvith a nerv Confinnation of Unit Allocation representing the balance of

his/her/their Unit holding.

viii. The Units may be transferred by u'ay of inheritance/gift and/or by specific operation of the larv' In

case of transfer, the Fund rviil charge a nominal fee as decided by the Asset Manager from time to

time except iu the case of transler by rvay of irlheritance'

ix. Divicle6d may be deliyered in cash or by rvay of Units under Cuniulative Investment Plan [CIP) as

the applicant gives option in the application form'

x. All payments/receipts i1 connection with or arising out of transactions of the Units applied for

shall be in Bangladeshi Taka'
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CHAPTER B: SALES AGENTS & BANKERS

8.1 Name of Selling Agents

The followilg organizations have shorvn interest and have been appointed to act as the selling agents of

the fund by the Fund I\4anagerr

The Asset Manager in future may appoint otlier organizations aS its agent or

named above subject to approval of the Trustee and with due intimation to the

individuals will also be eligible to work as selling agent to be appointed by AN'lC.

8.2 Selling Agents' Details:

cancel any of the agents

BSEC. In addition to that

Peninsula Sadharan Brma Corporation Unit Fund 0ne

Sl No. Name of the Selling Agents Type of Business

1 Sadharan Bima CorPoratjon State-o\\jn ed non -life insurance
lompany

2 L,*r..r,,e,-,t Corporation 0f Ban gladesh n\restment Bank

,
J NLI Securities Limited Brokerage House

4 ffi Jrokeraqe House

5 Alnha Capltal N4anagement Limited Verchant Bank

Sadharan Bima
Corporation

I
SBC Securities and Investment Limited
Sadharan Bima Bhavan (4tr FIoor),Sadharan Bima Corporation,
Head 0ffice, 33 Dilkusha C/A, Dhaka-1000
Phone: 955036 6,7 1,707 05 Fax:BB0-02-9564i97
Emi l: sbcs ecu rities @))-a It oo.co nr

.)

Branch No- 0B

Sadharan Bima Corporation,
115/A Airport Road, Dhaka
Phone:910L251

J

Branch No- 12

Sadharan Bima Corporation,
Chowdhury Complex (3d Floor)
15 Purana poltor-r

Phone:71211"13

Investment
Corporation of
Bangladesh

7

Head Office
BDBL Bhaban LevelT4-21), B RajukAvenue, Dhaka-1000
Phone:9563455
Epsil ; nrd Sec(aticb.gov.bd

2

Local Office
35/C, Kashfia plaza (1't Floor),
Naya Paltan, Vip Road, Dhaka-1000
Email : md Sec@icb.qqv.bd

3

Khulna Branch
BDBL Bhaban, 13'a floorJ
25-26,KDA Commercial Area Khulna.
Phone: (041J 7 21689, 7 Z29B+

em ail : dsm_l!]tuLoa@j!b,ga.y.]t!1, a em khu i n a @ i cb. g ov. bd

,,-;f.a';A.
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4
Barisal Branch
Barisal Plaza 12"a FloorJ 87-BB, llemayet Uddin road, Barisai.

email: dpnr barisaltdicb.eov.bd

5

Sylhet Branch
Ananda Tou,er & Shipping Conrplex (2"d FloorJ

Dhupadighir Uttarpar,Iaii Road S1'lhet

Phone: (082i]714703, 2830458
ema il : dsnr sylh et@l Lcb€a-y-Od

6

Raishahi Branch
Dr.Caffar Plaza (2"4 Floorl, Shaheb Bazar,

Ghoramari, Rajshahi.
Phone: [0721) 7 7 5402, 7 7 466i
email: dgnr rar@ic[r.sov.bd

1

Bogra Branch
Afsar Ali Cornplex [4th F]oor) Raja Bazar Road, Borogola, Bogra.

Phone: (051J 66940, 66860

errail: asm bosra (aicb.sov.bd

B

Chittagong IJranch
AyybTladeCenter(Level 70),726918 SheikN'luiibRoad,AgrabadC/A,Chittagong
Phone: (03 1) 7 1.4BSl, 2529540

email: dsm ctg (aicb.qov.bd, agm ctg @icb.gov.bd

NLI Securities Limited

1

llead 0ffice
lle:rd of lice, 79, it'lolijhec'1, 1" Floor, Dhaka

Tel:9589224-5

z

Karvlan Baz;rr ilrancli
54 Kazi lilzrul Isi:ril At,cnue, 1* l:loorrKl\'\/t-anb:rzar, I)halirr.

T el. 91247 1'!, t) 1'247 fi)
Dragon Securities
Limited 1

llead Olflr:c

L3ilquis 
-l o..r,cr (81r, 1:'loor), l'1ot-(r (tr"euf , (.lLrlshen-2, Llheka-12i2, IiL,9B48-12. .78,

9861969

z
Ivloti jheci iilt;tcit
Slvantex lJhaban, (tl, l-'ls6v,

9/1 ltf otiilrrol C,/r't, l)haiil-1000. Tel: 9511371 ,9511.372

J
I(arvran ii:ri:r,tt' Ilranclr
'l'.1( I-lah;barr, ii i, i:loor, 13, l(anu'an Ilazar, DhaI<a-12i5,'I'cl: 581550i8, 9124920

Alpha Capital
Management Limited 1 Head 0lllr:e

Il:rstern .r\ rzlrr crr nilrler [7,i F] oo rl 61., B i1o1,r:a g;rr, Dbaka- 1 000.

7

8.3 BANKERS

8.3,1 Southeast Bank Liniited is appointed as the collection bank for Peninsula Sadharan Bima

Corporation Unit Fund 0ne. The following branches are nominated by the Southeast Bank to collect the

application fornrs from investors during the initial subscription period. At the end of the Initial
Subscription Period all sales proceed to be credited througlr Southeast Bank Limited and application

forms to be collected through the sales agelits.

Peninsula Sadharan Bima Corporation Unit Fund 0le

Aganagar Branch Hassan Market (1st Floor), Dag#506,
Khatian#25, Mouza : Zinfira, Union: Aganagar,
Thana: Keranigoni, Dist: Dhaka

Ashulia Branch I ItLrraf Helim Shopping Complex, (0pposite Fantasy

A
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q3J!rrth S.rth Road, Dhaka
Bangshal Branch

7 Bashundhara Branch
Plot#142, tslock# b, r'as

Baridhara, Dhaka -1212

ffi*') 727(old),
nL".,nn,rdi R /A DhakaB Dhanntondi Brarlch

9 In-rantgattj Branch
Bhuivan IUar-liet, 1bJl l,

I
10 Ioypara Branch( RLrral]

Beeuir Ayshr 5lloIlplnB LUlrrPIeA I rr( Luv

HoTaing a ZZ2,1r5'up"a Pourasava' Thana

n^h". f-Ji.rr-i11 - Dlraka

L-
I 
it Kai<rail Ilranc]-L

"Tonta Tor'r'er", Iiol0lng l\o:- / t lr' nlrJu'rsrr

r,rJiirirrr"* nora Nip p'o3j!), Kakrai! Dllaka

f ".r,*;el*brrlG 
F}oorJ 2' Karvran Baza

C/A,Dhaka-1215 - -1Z Karu,art Bazar Branch

Silil.,.r.'" ptot r 0i, Road h 08, BtocK' L

i..Jio,, Oo Irlirpur Housing Estrte Pallabi

Dhtlt' ., - ,.,,,,,-;.;:;; ;i^ ;u;;;

13 Ir'lirpur 13ranch

li4 l'lohal:hali Brar-rcir
Bay's [1st hioorJ, 5u

@1,BIock
- e, gur.ongrl.l, Road, Mohrrmadpur Housing

E.rrio N4 ^lr2mrnadour, 
Dhaka

15 I\4ohammadPur Brauch

i15
I

l\loucl-ral< Branch
Karnaphuli Point llst I loor.l'
o^..1 [,,1:liheoh Dhaka

Nen, Elepllani Roiid Brancl-r
Kazi Bhaban 39, Nerv biepnanr Kudur LaJL e
,-r'"'^^.l pq Dlranmondi, Dhaka- 1205

'L

Ira Nerv Eskatorl Brarlcli cho$ dhury Center, zs7 r'4 1'1ew E'strdLUr

i, -. cr^^.i p q . R2mn:1. Dhaka - 1000

9 Pragati Sarani Branch
Piot No. GA- 25l5ll' 5llanlaopuf rrdE

Sarani, Gulshan, Disl : Qleka-
@Fioorj,Plot#l8
roriis,'f N."l Roiar zz t0ld) i2lA (NewJ'

i..,-,.i;i Road Dhantnondi, Dhaka

20 Set l"1as1:1id Road Brar-rch

Z7 Savar ilranclt
Plot # A -109 , tsazar Koao | 1sr r ruur .i'

D..,.^(lrr'a & P (: Setar. Dlraka

22 Shaymoli Branclr
ASA Tor^;er IZnd f loor], Lils & Lt/ rar I\rrrl

noua, sto.].t# B, N{ohammadpur, Shyamoli'

Than a : t'{ ohamm adpglpis!.Q !9!a-..-
ffiitara,Dhaka'
tz30 - .:?3 i Uttara B.ranch

@ommercial Area,

i chittagong
I

I

24 I Agrabad Branch

@enue,As.ian
Higt *uy, Easi Nasirabad, Thana - Panchliash'

Dist.: Chittagong .

ac
CDA Avel:ue Brarlcl.i

ffigRoad,
Halishahar Housing Estate, Halishahar'

Chittagong .

26

?7

Halishahar Branch

Jubilee Rt.rad Branch
Hali Golam Rasul Market,96 Jubilee Koao'

chittasons
410/41 matrryani, Chittagong

LO Khatungini Branch
Mrdrmb,bir Hat Union, Bhatiary,
D c .cii-1,,,h da ni<t Chittapons29

30

l,tadambibir Hat ilranch

I,lomin Road Brarrcll
Moitri Bhaban, Holding # 37UlA'5/b' lvroIIIilr

Road, Chittagong, Chittagong City Corporation'
C h itt, son

31 Pahartali Branch
HajratTaiyabia Complex, H0ldlng * uultr\cwJ'
O.i. Road, Alongkar Mour, Abdul Alir Hat'

ffi," UIIal,r Mafut, [1st Floor), Bandar Bazar'

Sylhet

JL Batrdar ['rzar Bnrrch

@*14e43(1.st
FloorJ, Choiihatta M irboxtola Road, Chouhatta'

aa

34

Ci:ouhatre Branch

Iietimgonl Eranclr @tcomolex[1st

Peninsula Sadharan Bima Corporation Unit Fund One
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Floor), Dag* 2551,2552,2 553 and 2554,1L#
37, Khatian# 649, iVouza-Marzbag, Union-

Fuibari, H etimSon j Chourasta, Thana:

Colapgonj, Dist. - SYlhet

35 Laldighirpaar Branch 17 7 B I L7 7 c), Neu, M arl<et, SYli'ret

36 Pathantula Brancil H olding #1.227 17228 [New) and 24A6 / 2407

(0ld), Pathantula, |.1. # 90, Namjari Khantian #

39211",Dag# 1076 and 1077, P.S.: Sylhet Sadar,

Dist.: Sylhet
11J/ Shrh;alal Upo>lr.-ti'.r; Brrrtcl.

pt,,t + OZ, Blocl<tt D, Ir4ain Road. Shahlalal

Ut'o'lrrlr.,l, S) lhct

Gazipur

3B Konabari Branch (liural.) P)ttt # A-1.4i lL'tB, BSCIC I/R, \/Union:

Konabari, P.S. - lo1'debpur, Dis! !4Lpq!

39 Tongi Branch
e,,'A-f *il*li noad (1st Floor), Tongi Bazar,

Cu,ziour

Moulvibazar

40 liulaura Branch iliLrral)
Iii, Ror.,sl,un Shopping Center and Garden

Cjty, llolding No: 334, Pouroshova: Kulaura,

Thana: Kulaura, Dist.: Moulvibazar Bazar

+1. I\'1 oulvib:zar Brart t h iu,',ifot"rt tgS/2, M. Saifur Rahman Road,

Tlrana - N'loLrlvibazar, Dist.: Moulvibazar

Feni

Chhagalnaiva Brartch Nlir Shopping Corrplex (1st Fioor), Dag #

27 4112c)7 +, Chaga)nai1'a Bazar,

/.: {.1)hdqJ.tr3,t r. Feni

^) I rllll lJt'.ri1Cn
Slil-u Sra",, (1st and 2nd Floor), Li 6,777 and

178 Trunk Ro.d, P,S., Feni Srda., Dist

Noakhali

+4 Bashurhat Branclr iRural]
Sj'eed i'Iansion, Holding # 75, Main Road,

B:rshur Hat Parrroshava, Union: Shirajpur,
Tlrena: Conrpatti'gan j, Dist: Noakhali

45 Chon'trulrani Bral:ch
go-t531p irlarl<et, Holding #276-284, D.B Road,

Cl:olvmuhani Pauroshava. Thana: Begumganj,

Dist.: Noaliheii

Comilla +6 Comilla Branch 359 l3ZB, Jhawtala, 1st Kandir Paar, Thana:

K' tu rli, Di r.: l^urnilla

Cox's Bazar +7 Cc.r's Bazar Branclt Asira Slropplng Complex +30'431,, Bazar Ghata

[1st Floorl, Cox's Bazar '
Bogra +o Lrogla tsr rnch Bhrndari Irionzil, [2nd Floor), 7 7 6-7 7 7

Barosola, Bosra

Barisal 49 Barisal E;'ancir i4, S.,lur Road (1st FIoorJ, Kotorvali, Barishal

Brammon Baria 50 Brammorr Baria Brancil Silrder Plaza, 1001, Dr. Faridul Huda Road,

Br:,hiranbaria Pourashar,a, Brahnlanbaria

Khulna 51 l(l-rLrhra Brancit I{rji HanifConrp}ex [1st floor),12 & 13, Khan

Iahan Ali Road,l(hulna.

Narshingdi 5Z l.4adhalr'li Branch IRural)
"lslarn PIazr" Ii st F]oorJ, Holding # 1, Maddha

Kanda Para , Sadar Road, \r,"ard # 4, Narsingdi
PaLrroshar.'a, Thatta: Narsingdi Sadar, Dist.:

N:r ls irrgdi

Naogaon
c)

Naogaon Branch I{azi l-labibLrr [l.rhntan Market, Holding #301,
\{rrd # 2, Old llospitai Road, (Bridge MourJ,
Parir-oshava: Naogaor.r, Thana: Naogaon Sadar,

Disl.: Naog:roi)

Narayangani J* lJariyal;:rnj Branch Ilc,lding #26'2r, S.M. N'laleh Road, Tan Bazar,
N:rr:rvan pan i

Rangpur ii.angpLr Branch Ri-rll.S Conrplex ilodling # 9476, Jail Road,
Rarlhaballab, Rlnqpur
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