bob



Directives/Orders/Circulars

No. SEC/Chairman-2/96/464 Dated: 26 December 1996
Notification

WHEREAS it has appeared to the Securities and Exchange Commission
(SEC) that there has been unusual and abnormal price fluctuation in the
Dhaka Stock Exchange and Chittagong Stock Exchange in the recent past,

AND WHEREAS there has been a general allegation by the investors that
there has been some fraudulent acts and insider trading which may have
contributed to the abnormal fluctuation in the prices of certain issues,

AND WHEREAS there have been further allegations of lack of
transparency, systemic deficiency and managements inadequacies etc. in
the conduct of trade by the stock exchanges,

AND WHEREAS it is the responsibility of the SEC to protect the interest
of the investors in securities and to promote the development of and
regulate the capital and securities market,

AND WHEREAS it appears to the Commission that an impartial enquiry
into these allegations is expedient in the interest of long term stability of
the Bangladesh share market and to restore the confidence of the investors
in the share market,

NOW, THEREFORE, the Commission in exercise of the power vested in
it under Section 21 of the Securities and Exchange Ordinance (Ordinance
No. XVII of 1969) hereby constitute a Committee comprising the
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following persons to carry out an independent enquiry into the matter with
all attendant powers given in that Section:

01. Professor Amirul Islam

Chowdhury, Vice- Chairman
Chancellor, Jahangirnagar
University
02. Mr. Mirza Asaduzzaman
Al-Farooq, Ex-Secretary, Member
Ministry of Law and
Parlimentary Affairs
(Retd)

03. Professor A. T. M. Zahurul
Hugq, Chairman, Member
Department of Economics,
Dhaka University
04. A Reputed Chartered
Accountant Member
05. Representative, FBCCI Member

2. The Terms of Rererence of the Enquiry Committee shall be as follows:
(@) The Committee shall enquire into:

(i) the afairs of Dhaka Stock Exchange and Chittagong Stock
Exchange including any systemic deficiency in the conduct of
trade in those exchanges or of any issuer of a listed security
therein or

(ii) The business or any transaction in securities by any member, the
director or officer of those stock exchanges or of an issuer, or of
a director or officer thereof, or by any person who is directly or

oo



indirectly the beneficial owner of not less than five percent of a
listed security therein;

and to identify those who may have been involved in fraudulent
acts within the meaning of Section 17 of the aforementioned
Ordinance and insider trading and diagnose the systemic
deficiencies in the conduct of trade which may have contributed
to the recent abnormal fluctuation in the prices in the securities
market and shall submit its findings to the SEC.

(b) The Committee may co-opt any other person if needed.

(c) The Committee shall complete the Enquiry within one month of
notification of the constitution of the Enquiry Committee.

(d) SEC shall provide necessary secretarial services to the Enquiry
Committee.

By order of the Securities and Exchange Commission

Dr. Mohammad Haroonur Rashid
Chairman
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No. SEC/Chairman-2/96/469 Dated: 31 December 1996

Notification

In pursuance of SEC Notification No. SEC/Chairman-2/96/464 dated 26
December 1996 the Comission is pleased to include the following person
in the Enquiry Committee.

Mr. Moniruddin Ahmed, FCA

Chairman
Bangladesh Jute Mills Corporation

Dr. Mohammad Haroonur Rashid
Chairman

boR



SEC/CFD/12:20/99/
Dated: February 23, 2000

ORDER

For the protection of investors, regulating the capital market and dealing in
securities, the Securities and Exchange Commission, in exercise of the
power under section 2CC of the Securities and Exchange Ordinance, 1969,
decides that any consent or recognition accorded under Section 2A or 2B
of the said Ordinance would also be subject to the following conditions:

).

).

All public listed companies shall make immediate full disclosure of
all price sensitive information, as defined in the FifsSiite ¢ uHwe
Ffem  (Ifeacet g Wesae)  affqmwEr ssse, by ensuring
simultaneous publication of the disclosure in two widely circulated
daily newspapers, one in Bangla and the other in English; and

All public listed companies after despatching half yearly accounts
concerned to the Shareholders and the Stock Exchange(s) shall
publish, within 7 (seven) days, notice in at least 2 (two) widely
circulated daily newspapers, one in Bangla and the other in English,
confirming the fact that the company has despatched such half-
yearly accounts to all shareholders and the Stock Exchange(s)
mentioning period of the said accounts and the date of despatch.

R. Tareque Moudud
Executive Director
Securities and Exchange Commission
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No.SEC/CMRRCD/2001-45/62
Dated: 6™ May, 2002

DIRECTIVE

In order to maintain uniformity in the securities related regulations of the
stock exchanges, the Securities and Exchange Commission, in exercise of
the power conferred by section 20A of the Securities and Exchange
Ordinance, 1969, (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. to comply the following, and also to take necessary
steps/measures to ensure strict compliance thereof:

“All shares of public companies listed with the exchange shall be
sold through the trading system of the exchange:

Provided, however, where the transaction of such shares are
intended to take place under exceptional circumstances in private
or are to be transferred by way of gift, the stock broker/stock
dealer, or seller, shall apply through the exchange to the Securities
and Exchange Commission for prior approval to effect such
transaction in the appropriate form set out for the purpose.

In every instance the stock brokers or dealers may assist the parties
involved to finalize the transfers and levy a nominal fee instead of

brokerage.”

The Commission also directs the Dhaka Stock Exchange Ltd. to amend its
listing regulations in the line of the above directive.
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This directive is issued in the interest of the investors and the securities
market and shall take immediate effect.

By Order of the Commission

Manir Uddin Ahmad
Chairman.
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SEC/CMRRCD/2004-129-378 December 19, 2004
DIRECTIVE

Whereas, the Securities and Exchange Commission is satisfied that in the
interest of the securities market and investors in securities it is necessary
that transactions of the Govt. Treasury Bonds should take place on the
stock exchanges and to that end commission deems it to be expedient that
a directive should be issued to the stock exchanges for listing and
providing trading and settlement facilities to the following securities:

Now, therefore, the Securities and Exchange Commission, in exercise of
the powers conferred in it under section 10, read with section 20A, of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), hereby directs
the Dhaka Stock Exchange Ltd. and the Chittagong Stock Exchange Ltd.
to list and also to provide trading and settlement facilities to the following
securities effective from the first trading day commencing on the 1%
January 2004.

Name of the Security Coupon Rate

(@) 5 Years Bangladesh Govt. | 7.5% payable on half-yearly
Treasury Bond rest

(b) 10 Years Bangladesh Govt. | 8.5% payable on half-yearly
Treasury Bond rest.

Provided that:

1. Provisions of the listing regulations of the stock exchanges shall
not be applicable in respect of the above securities.

2. Trading of the above securities shall be on spot basis.

3. Settlement and clearance period for the said securities shall be on
T+1 (trading day plus next business day) basis and that buying
stock-dealer/stock-broker shall deposit the money for the securities
bought in the bank account of the stock exchange concerned.
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By Order of the Securities and Exchange Commission

Mirza Azizul Islam
Chairman

Distribution:
= Chief Executive Officer, Dhaka Stock Exchange
= Chief Executive Officer, Chittagong Stock Exchange
= Managing Director & CEOQ, Central Depository Bangladesh Ltd.
= All Primary Dealers of Government Bond.

Copy to:
= Governor, Bangladesh Bank

= Secretary, Finance Division, Ministry of Finance.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/ 2009-193/167 dated: January 25, 2015
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No. SEC/SRMID/2005-02/1126/1280 June 18, 2007

CIRCULAR

Subject: Transfer of securities.

As per Regulation 42 of The Listing Regulations of the DSE and CSE the
trading of securities of the listed companies are not allowed outside the
trading system of the stock exchanges except certain exceptional cases
specified in the said Regulation.

The Commission issued a Directive bearing No. SEC/CMRRCD/2001-
45/62 dated 06.05.2002 emphasizing strict compliance of the said
Regulation. However, the Commission has noticed that ownership of some
securities which were transacted outside the trading system prior to the
issuance of the aforesaid Directive has not yet been executed. Such buyers
apply to the Commission for prior approval to execute transfer of these
securities in their names.

Henceforth, no approval from the Securities and Exchange Commission is
required to effect transfer of securities if the issuer company is satisfied
that the relevant transaction took place before issuance of the Directive
No. SEC/CMRRCD/2001-45/62 dated 06.05.2002.

For Securities and Exchange Commission,

(Mohammad Abdul Hannan Zoarder)
Executive Director
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No. SEC/CMRRCD/2008-178/679
Dated: 15 January 2008

Order

Whereas, the Securities and Exchange Commission is satisfied that in the
interest of investors and securities market, the sponsors or directors of
companies listed on stock exchanges and placed under ‘Z’-category
should be barred from trading for implementing the Notification No.
SEC/CMRRCD/2001-14/Admin/03/06 dated 1% August 2002, published
in the Bangladesh Gazette on 7" August 2002, for the time being;

Now, therefore, with a view to facilitating the above, the Securities and
Exchange Commission, in exercise of the power conferred by section 20A
of the Securities and Exchange Ordinance, 1969 (XVII of 1969), hereby
directs the companies placed under ‘Z’-category at Dhaka Stock Exchange
and Chittagong Stock Exchange to ensure that no sponsor or director
shares of those ‘Z’-category companies, excluding bank, insurance and
financial institution, are transacted on the stock exchanges or transferred
outside the stock exchanges in any other form until further order.

This order shall have immediate effect.
By order of the Securities and Exchange Commission

Farug Ahmad Siddigi
Chairman
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No. SEC/CMRRCD/2008-178/680
Dated: 15 January 2008

Order

Whereas, the Securities and Exchange Commission is satisfied that in the
interest of investors and securities market, the sponsors or directors of
companies listed on the stock exchanges and placed under ‘Z’-category
should be barred from trading for implementing the Notification No.
SEC/CMRRCD/2001-14/Admin/03/06 dated 1% August 2002, published
in the Bangladesh Gazette on 7" August 2002, for the time being;

Now, therefore, the Securities and Exchange Commission, in exercise of
the power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange and Chittagong Stock Exchange to ensure that no sponsor or
director shares of the ‘Z’-category companies, excluding bank, insurance
and financial institution, are transacted on the stock exchanges or
transferred outside the stock exchanges in any other form until further
order.

This order shall have immediate effect.
By order of the Securities and Exchange Commission

Farug Ahmad Siddigi
Chairman
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No.SEC/SRMID/2005-02/1126/66 March 27, 2008

CIRCULAR

Subject: Transfer of IPO securities from closed BO accounts to new BO
accounts

The Commission receives requests from individual investors and issuers
on behalf of investors for approval to transfer of IPO securities from the
respective investors’ closed BO accounts to new BO accounts. For this
purpose the investors/issuers are required to send applications to SEC
attaching the copies of old BO account set up reports and its closing
reports, new BO account set up reports, IPO securities allotment letters
and other relevant papers. The Commission examines the consistency of
information contained in the said documents in according approval to
transfer of securities.

Henceforth, until further order, the concerned issuers will examine the
aforesaid papers and after being satisfied the respective issuers will
approve transfer of IPO securities from closed BO accounts to new BO
accounts. In such cases no approval is required from SEC.

For Securities and Exchange Commission,

(Mohammad Abdul Hannan Zoarder)
Executive Director
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No. SEC/CMRRCD/2002-90/34 Dated: July 29, 2008
DIRECTIVE

Whereas, the Securities and Exchange Commission (hereinafter referred to
as the Commission) is satisfied that in the interest of investors and
development of securities market the stock exchanges and their stock
brokers registered with the Commission (hereinafter referred to as the
stock broker) shall comply with certain requirements and obtain approval
of the Commission prior to opening branch offices of the stock brokers;

Now, therefore, in exercise of power conferred by section 20A of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), the Securities
and Exchange Commission hereby directs the Dhaka Stock Exchange Ltd
and Chittagong Stock Exchange Limited and their stock brokers to comply
with the following, namely:

1. Requirement for approval of opening branch office.- A stock
broker shall not open and operate a branch office without obtaining
approval from the Commission through the stock exchange
concerned:

Provided that branches of the stock brokers that are in operation
shall obtain the requisite approval of the Commission within four
months of issuance of this directive.

2. Eligibility for approval.-A stock broker  intending to open a
branch office shall be eligible for approval for opening the same under
these directives if it fulfils or complies with the following
requirements, namely:-
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(@) Board of the stock broker has taken decision to open branch
office taking account of the priority fixed by its Exchange in
respect of the location of the branch office.

[(b) The stock broker will be allowed to open upto 3 (three)
branch offices to operate trading activities. For opening
each branch beyond the said 3(three) branch offices, Tk.50
lac as additional paid-up capital will be required:

Provided that net worth of the broker shall be fifty percent
of the paid up capital:

?[Provided further that a stock broker may open a maximum
of 15 (fifteen) branch offices. Any office connected to the
main office through LAN facility within 1 (one) kilometer of
the broker’s main office shall be deemed as extension of the
main office.]

(c) The stock broker shall have professional competence and
capacity to deliver service at the proposed branch office, and
for that it shall have at least two authorized representatives, a
compliance officer and a branch manager at each branch. If
more than two trading workstation (TWS) are maintained,
one additional authorized representative must be assigned for
each additional TWS.

(d) The stock broker shall install at least two trading work
station (TWS) in each branch.

! Amendment vide Directive No. SEC/CMRRCD/208-187/128, dated May 27, 2009
2 Amendment vide Directive No. SEC/CMRRCD/208-187/188, dated October 20, 2009
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(e) The stock broker shall have adequate space for front office
and back office. If the space is not owned by the stock
broker, adequate arrangement is to be made by the broker for
hiring the space for a minimum period of two years.

(F)  The stock broker shall have adequate logistic support, such as
telephone line, fax, E-mail, photocopier etc. so that functions
of the branch office could be carried out smoothly.

(9) The stock broker shall have to display a clear visible sign
board of the stock broker mentioning the name of the stock
broker company, registration number and name of the stock
exchange(s) at the front of its branch office.

(h) The stock broker shall have to display the copy of the
registration certificate of the stock broker along with the
approval of the Commission for opening the branch.

3. Approval for opening and operating a branch office.-

(1) A stock broker which is eligible for obtaining approval for opening
and operating the branch office may make an application to the
Commission through concerned stock exchange containing
following information, namely:-

(a) Name of the stock broker company;

(b) Addresses of the registered office and branch office(s), if
any;

(c) Address and telephone number of the proposed branch(es);

(d) Fax number and e-mail address of the proposed branch(es);

(e) Paid up capital,

(f) Net worth;
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(g) Name(s) of the authorized representatives, branch manager
and compliance officer.

(2) The applicant shall furnish the following documents along with the
said application, namely:-
(@) Copy of the resolution of the board of directors of the stock
broker company deciding to open the branch(es) duly
authenticated by its chief executive officer.

(b) Name, address and qualification of the authorized
representatives, branch manager and compliance officer
along with the copy of appointment letter duly attested by
the chief executive officer of the stock exchange.

(c) Agreement in case space and accommodation of the branch
office is hired or taken on let out basis.

(d) Evidence or proof of having connections of utilities, i.e.
demand note, receipts from the authority from which
connections were taken, etc.

(e) Certificate of the stock exchange to the effect that the
requisite logistics and staff resources and other prerequisites
of the stock broker exist at the proposed branch office or will
be made available prior to starting operation of the branch.

4. Operation of branch office etc.-

(1) The stock broker shall have required back office software to
handle its client service at branch office.

(2) No short-sale shall be done from branch office.

(3) No stock dealer shall execute trade from branch office.
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(4)

()

(6)

()

(8)

Branch office shall remain open during trading hours so that
customers could interact with the branch staff.

The stock broker shall make all payments through account
payee cheque.

Stock broker shall maintain separate books and records of all
transactions at branch offices.

Any change (address, authorized representative, compliance
officer, branch manager etc.) of the branch office must be
reported to the Exchange and the Commission three working
days prior to said change(s).

Branch office can be closed after paying of all claims of the
investors, subject to at least three months’ prior information to
the Commission, stock exchange and concerned customers of
the stock broker.

5. Supervision and reporting by stock exchanges.-

1)

@)

3)

Stock exchanges shall inspect on cause and on routine basis all
branch offices of the stock brokers at least in every three

months’ and report to the Commission on regular basis.

Stock exchange shall collect a report within first week of the
next month on its stock brokers’ branch transactions and
activities and shall furnish a summary report thereon to the
Commission within seven days thereafter.

Stock exchange shall collect half-yearly report of individual
stock broker highlighting the overall trading and asset liability
position within the last day of the next month after completion
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of the half-year ending on 30" June and 31% December each
year.

6. Cancellation etc. of approval.- The Commission may cancel or
withhold its approval accorded under these directive at any time if it
deems appropriate in the interest of the investors and capital market.
However, prior to canceling or withholding the approval, the stock
broker shall be provided an opportunity of being heard.

7. Waiver.- Notwithstanding anything contained hereinabove, the
Commission may accord waiver to any stock broker all or any of the

above requirements as the Commission may deem appropriate.

This directive shall have immediate effect.

By Order of the Securities and Exchange Commission

Farug Ahmad Siddiqi
Chairman.
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No.SEC/CMRRCD/2001-07/139 Dated: June 24, 2009

DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969) and in supersession of the
Commission’s Directive No. SEC/CMRRCD/2001-07/96 dated December
01, 2008, the Securities and Exchange Commission hereby directs Dhaka
Stock Exchange Limited and Chittagong Stock Exchange Limited, which
shall have immediate effect,: -

1. To carry out transactions of physical shares in the spot market only
during one complete cycle immediate prior to the book-closure
date and also to keep transaction of such shares suspended on the
day immediate prior to the starting date of book-closure.

2. Not to apply circuit breaker for the securities concerned on the
trading day immediately following the record date in respect of
demat securities and on the starting date of book-closure in respect
of physical securities.

3. Instead of suspending trade of a listed security instantly upon
closure of operation of the listed company, the stock exchanges
shall regularly disseminate on the trading monitor to the effect that
if the situation of the company which failed to hold its Annual
General Meeting(s) and issue Annual Report(s), and
simultaneously the operation of the company remains closed

for more than six months, is not improved within the next six
months from the 1% date of such dissemination, the stock
exchanges shall de-list the security upon completion of the said six
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months of dissemination.

By order of the Securities and Exchange Commission

Mohammad Abdul Hannan Zoarder
Executive Director

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/ 2001-07/190 dated: October 20, 2009
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No. SEC/CMRRCD/2001-16/164 September 06, 2009

DIRECTIVE

Whereas, the Securities and Exchange Commission is satisfied that in the
interest of the investors and the capital market, the Dhaka Stock Exchange
Ltd. should provide OTC facility to the issuers of the securities already
delisted by the said Exchange;

Now, therefore, the Securities and Exchange Commission hereby directs
the Dhaka Stock Exchange Ltd. under sub-rule (3) of rule 3 of the
Securities and Exchange Commission (Over-the-Counter) Rules, 2001 to
provide OTC facilities to the issuers of the securities already delisted by
the said Exchange, excluding those securities which have been delisted
upon application of the issuers concerned.

This directive shall have immediate effect.

By order of the Securities and Exchange Commission

Mohammad Abdul Hannan Zoarder
Executive Director
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No. SEC/CMRRCD/2008/186/166 September 16, 2009
DIRECTIVE

Whereas, the twenty-seventh meeting of the SEC Consultative Committee
held on September 26, 2007, October 01, 2007 and November 05, 2007
recommended that the stock exchanges should have made the system for
Book Building ready for operation within three months from the date the
Commission approves the Rules;

Whereas, the Commission has issued Rules vide Notification No.
SEC/CMRRCD/2008-186/Admin/03-29 dated March 11, 2009, published
in the Bangladesh Gazette on March 19, 2009, containing the Book
Building Method for IPO pricing;

Whereas, the said Notification contains, among others, that the bidding
will be handled through a uniform and integrated automated system of the
stock exchanges, or any other organization as decided by the Commission,
especially developed for Book Building Method,;

Whereas, the Commission through its letter No. SEC/CMRRCD/
2008/186/117 dated April 06, 2009 requested the stock exchanges to take
necessary measures to make the said system ready for operation within
June 30, 2009, but the stock exchanges have failed to make the system
ready for operation till date;

Whereas, the Commission has taken cognizance of the willingness of the

prospective issuer companies to avail the Book Building Method
introduced by the Commission in March 2009;

b»8o0



And whereas, the Commission is of the opinion that it is necessary in the
interest of investors and securities market, and for development of securities

market as well, to make the said system ready for operation without further
loss of time;

Now, therefore, in exercise of the power conferred by section 20A of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), the Securities
and Exchange Commission hereby directs the Dhaka Stock Exchange
Limited and the Chittagong Stock Exchange Limited to make the above
said system ready for operation by November 30, 2009.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No.SEC/CMRRCD/2001-16/168 October 01, 2009

DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd.; -

1. To delist the securities of the issuer companies under Z-category
from the respective Exchange, trading of which is under
suspension or has been halted;

2. To provide facilities for transaction of the said securities on the
Over-the-Counter (OTC) under the Securities and Exchange
Commission (Over-the-Counter) Rules, 2001, subsequent to
delisting until further order.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No.SEC/CMRRCD/2001-43/169 October 01, 2009
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that; -

1. The stock exchanges shall not entertain the securities of the issuer
companies under ‘Z’-category and the securities of those companies
which have failed to submit the updated accounts and will have
failed to join the Central Depository System within December 31,
2009, as “marginable securities” under clause (d) of sub-rule (12) of
rule 3 of the Margin Rules, 1999;

2. The stock brokers shall not provide loan facilities-
a) to purchase any newly listed security in between 1% to 30"
trading day after listing of the said security;
b) to purchase any existing listed security in between 1% to 30"
trading day after change of categorization of the said
security.

This shall have immediate effect.
By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No. SEC/CMRRCD/2001-16/170 October 04, 2009

DIRECTIVE

Further to the Directive No. SEC/CMRRCD/2001-16/168 dated October
01, 2009, the Securities and Exchange Commission in exercise of the
power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. to the effect that: -

Settlement of dematerialized securities transacted on Over-the-Counter
(OTC) under the Securities and Exchange Commission (Over-the-
Counter) Rules, 2001, shall be in accordance with the existing mechanism
and procedures followed by the exchanges for listed dematerialized
securities.

By order of the Securities and Exchange Commission

Mansur Alam
Chairman (In-charge).
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No. SEC/CMRRCD/2001-43/189 October 20, 2009
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and

Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange

Commission hereby directs the Dhaka Stock Exchange Ltd. and the

Chittagong Stock Exchange Ltd. that; -

The stock exchanges shall not entertain the paper securities of the issuers,

as “marginable securities” under clause (d) of sub-rule (12) of rule 3 of the

Margin Rules, 1999.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

b89



No. SEC/CMRRCD/2001-07/190 October 20, 2009
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969) and in supersession of the
Commission’s Directive No. SEC/CMRRCD/2001-07/139 dated June 24,
2009, the Securities and Exchange Commission hereby directs the Dhaka
Stock Exchange Limited and the Chittagong Stock Exchange Limited,
which shall have immediate effect,: -

1. To carry out transactions of physical shares in the spot market only
during one complete cycle immediate prior to the book-closure
date and also to keep transactions of such shares suspended on the
day immediate prior to the starting date of book-closure.

2. Instead of suspending trade of a listed security instantly upon closure
of operation of the listed company, the stock exchanges shall
regularly disseminate on the trading monitor to the effect that if the
situation of the company which failed to hold its Annual General
Meeting(s) and issue Annual Report(s), and simultaneously the
operation of the company remains closed for more than six months, is
not improved within the next six months from the 1% date of such
dissemination, the stock exchanges shall de-list the security upon
completion of the said six months of dissemination.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/205 October 26, 2009
DIRECTIVE

The Securities and Exchange Commission, in exercise of the power
conferred on it under section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), read with fta=at w:-38 of
fify oy To HfeeRibE ¢ GGG FAHT (THT FRFE 8 (AOFIETe TIed)
fafestet, so»v, hereby directs the merchant bankers, including the portfolio
managers, registered under the ffseifbs ¢ vy I (MBS WFIFH S
cfioeifere spees)  Rfvsem, sssv to immediately stop providing or
disbursing of any further margin loan or credit facilities to their clients
under the said faf¥=i=r, to purchase the securities of Aftab Automobiles
Limited until further order.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2001-43/208 dated: October 27, 2009
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No.SEC/CMRRCD/2001-43/206 October 26, 2009
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that; -

The stock exchanges shall not entertain the securities of Aftab
Automobiles Limited as “marginable securities” under clause (d) of sub-
rule (12) of rule 3 of the Margin Rules, 1999 and the stock dealers/brokers
shall not provide loan facilities to their clients to purchase the securities of
this company until further order.
This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2001-43/207 dated: October 27, 2009
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No. SEC/CMRRCD/2001-43/207
October 27, 2009

DIRECTIVE

The Securities and Exchange Commission issued Directive No.
SEC/CMRRCD/2001-43/206 dated October 26, 2009 to the stock
exchanges for not to entertain the securities of Aftab Automobiles Limited
as “marginable securities” and to the stock dealers/brokers for not to
provide loan facilities to their clients to purchase the securities of this
company. Now, in exercise of the power under section 20A of the
Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969),
the Commission hereby rescinds the said Directive.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Muhammad Yasin Ali
Member
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No. SEC/CMRRCD/2001-43/208
October 27, 2009

DIRECTIVE

The Securities and Exchange Commission issued Directive No.
SEC/CMRRCD/2001-43/205 dated October 26, 2009 to the merchant
bankers, including the portfolio managers for not to provide loan facilities
to their clients to purchase the securities of Aftab Automobiles Limited.
Now, in exercise of the power under section 20A of the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), read with
faoieer -38 of ff oy of the FHfFeRlte 8 wHwy I (WET IIFR @
coiberifers syt f&festier, soou, the Commission hereby rescinds the said
Directive.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Muhammad Yasin Ali
Member
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SEC/CMRRCD/2009-193/11 January 31, 2010
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that;-

Both the stock exchanges shall develop uniform software for their
members incorporating all necessary information, including information
on financial adjustment (i.e. netting), to cater the regular requirements of
the Commission and the stock exchanges, or on demand.

The software should be in operation on or before 30" April 2010.

Both the stock exchanges shall be submitting the requisite information on
financial adjustment (i.e. netting) and loan amount provided by the
members of the stock exchanges to the Commission on monthly basis
within 7™ day in the following month in round figure, with percentage,
until 30™ April 2010.

In the relevant information report on financial adjustment (i.e. netting), the
term “Fund in Transit” shall be used in place of the term “Immatured
Fund”.

By Order of the Securities and Exchange Commission

(Mrs. Ruksana Chowdhury)
Executive Director
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No. SEC/CMRRCD/2001-43/12 February 01, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital markets, considers it to be appropriate that the credit
facilities extended by the members of stock exchanges under the Margin
Rules, 1999 should be rationalized;

Now, therefore, the Commission in exercise of its power conferred by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd. and their members to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1.5 times of the client’s margin/client’s deposit (i.e. credit
facilities shall be on 1:1.5 basis) under the Margin Rules, 1999.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/13 February 01, 2010
DIRECTIVE

The Securities and Exchange Commission, in exercise of the power
conferred on it under section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), read with fama=at 7-58 of
fifg-ov  of FifsCfilbe ¢ wHby T (MBS IRFF 8 AGCFIRTe TTTa)
ffememr, ooy, hereby directs the merchant bankers, including the
portfolio managers, registered under the FfseRifte ¢ vy I (AHS
[IFE @ (AAGerifens wieera) [f=eEw, sopy, to immediately stop providing
or disbursing of any further margin loan or credit facilities to their
clients to purchase the equity securities with price-earning ratio of above
50 (fifty) until further order.

This Directive shall repeal the Directive No SEC/CMRRCD/2001-43/04
dated December 09, 2009.

This shall have immediate effect.
By order of the Securities and Exchange Commission
Md. Ziaul Haque Khondker

Chairman.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/2001-43/43 dated: June 15, 2010.
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No. SEC/CMRRCD/2001-43/14 February 01, 2010
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that;-

The stock exchanges shall not entertain the equity securities with price-
earning ratio of above 50 (fifty) as “marginable securities” under clause
(d) of sub-rule (12) of rule 3 of the Margin Rules, 1999 and the stock
brokers shall not provide loan facilities to their client to purchase the said

securities until further order.

This Directive shall repeal the Directive No SEC/CMRRCD/2001-43/03
dated December 09, 2009

This shall have immediate effect.
By order of the Securities and Exchange Commission
Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/2001-43/42 dated: June 15, 2010.
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No. SEC/CMRRCD/2001-43/15 February 03, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be refixed;

Now, therefore, the Commission in exercise of its power conferred by
section 20A of the Securities and Exchange Ordinance,1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd .and their members to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1 (One) time of client’s margin/ client’s deposit (i.e credit
facilities shall be on 1:1 basis) under the Margin Rules, 1999.

This shall have effect from 7" February, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/17 Dated: February 08, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
capital market and the investors, deems it appropriate that the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. should
discontinue, until further order, the financial adjustment facilities (i.e.
netting facilities) provided by the stock-brokers/dealers vis-a-vis the stock
exchanges in respect of certain listed security;

Now, therefore, the Securities and Exchange Commission, in exercise of
power conferred on it under section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd to discontinue,
until further order, the financial adjustment facilities (i.e. netting facilities)
provided by the stock brokers to their customers vis-a-vis by the stock
exchanges to their stock brokers and stock dealers in respect of trading in
share of Grameenphone Ltd. This means no person shall be allowed to buy
share of Grameenphone Ltd. against value of sale of other securities (i.e.
by using Fund in Transit) within the existing settlement and clearance
period.

This Directive shall become effective from the trading day of 10"
February 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B This Directive has no effect. It has been repealed by the Directive
No.SEC/CMRRCD/2009-193/87 dated: January 09, 2011.
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No. SEC/CMRRCD/2009-193/21 Dated: February 14, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission is satisfied and deems
it fit that in the interest of investors, securities market and for sustained
development of securities and capital markets of Bangladesh, certain
matters relating to the election in the board of directors of the stock
exchanges should be regulated;

Now, therefore, the Securities and Exchange Commission, in exercise of
power conferred on it by section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. to ensure the
following with regard to election of directors of the respective Board of
Directors of the said stock exchanges, namely;-

The member intending to contest in the election of directors must obtain
clearance / no-objection in writing from the Securities and Exchange
Commission before filing nomination. For the purpose, the intending
member will have to submit a Letter of Intent (LOI) to the Commission
through the relevant stock exchange before 5 (five) working days of the
date scheduled for filing nomination.

This will have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2009-193/146 Dated: July 21, 2013.
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No. SEC/CMRRCD/2009-193/22 Dated: February 18, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the context of the
prevailing situation in the capital market of Bangladesh, considers it to be
appropriate that trading in certain listed securities should now be regulated
in the interest of the security investors and the securities and capital
markets;

Now, therefore, the Securities and Exchange Commission, in exercise of
power conferred in it under section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. to place the shares
of Grameenphone Ltd. and Marico Bangladesh Ltd. under Spot Market for
trading, with relevant settlement and clearance regulations applicable for
the trades in the Spot Market.

This Directive shall be effective from the trading day of 22" February
2010, and will continue until further Directive.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2009-193/78 Dated: December 19, 2010.
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No. SEC/CMRRCD/2009-193/25 March 07, 2010
DIRECTIVE

In reference to the Commission’s Directive No. SEC/CMRRCD/2001-
43/05 dated December 17, 2009, the Securities and Exchange Commission
hereby further directs the stock brokers of Dhaka Stock Exchange Limited
and Chittagong Stock Exchange Limited under section 20A of the
Securities and Exchange Ordinance, 1969 (XVII of 1969) that the limit of
7.5% that was fixed earlier shall now be read as 15% (fifteen percent).

This shall be effective from 8" March, 2010.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2009-193/82 dated December 29, 2010
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No. SEC/CMRRCD/2009-193/26 March 07, 2010
DIRECTIVE

In reference to the Commission’s Directive No. SEC/CMRRCD/2001-
43/06 dated December 17, 2009, the Securities and Exchange Commission
hereby further directs the merchant bankers, including the portfolio
managers, registered under the ffseifbs ¢ vy I (MBS FIFH S
ifbcifere Tpicea) fR[fqwra, ss»v, under section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), read with fata=at w:-38 of f&fy
vy of FfFERitE ¢ qHE I (NS JRFR ¢ AFfne WiTTerw) [faseE,
sopy, that the limit of 7.5% that was fixed earlier shall now be read as
15% (fifteen percent).

This shall be effective from 8" March, 2010.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No.SEC/CMRRCD/2009-193/83 dated December 29, 2010
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No. SEC/CMRRCD/2009-193/28 March 15, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of

investors and capital market, deems it appropriate to incorporate certain

further provision in the listing Regulations of the Chittagong Stock

Exchange Ltd. in respect of the notice period of the board declaration of

the listed issuer companies;

Now, therefore, the Commission in exercise of its power conferred by

section 34(4) of the Securities and Exchange Ordinance, 1969 (XVII of

1969), hereby directs the Chittagong Stock Exchange Ltd to amend the

regulation 36(A)(4) of the Listing Regulations of the Chittagong Stock

Exchange Ltd., namely;-

In regulation 36(A)(4);-

1. The words ‘book closing date’ and ‘book closure date’ shall be

replaced by the words, “book-closure date” and “record date”
respectively.

2. In between the first and second proviso, a new proviso shall be
inserted as follows:

“Provided further that the required notice period (prior to the date of
commencement of book-closure period in case of physical securities
and record date in case of demated securities) shall be 7 (seven)
market days, instead of 14 (fourteen) market days, for securities other
than z category securities (i.e., for A, B, G and N category). As regards
Z category securities the existing notice period of 14(fourteen) market
days shall continue.”

This shall have immediate effect.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/29 Dated: March 15, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be refixed;

Now, therefore, the Commission in exercise of its power conferred by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd. and their members to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1.5 (one point five) times of client’s margin/ client’s
deposit (i.e credit facilities shall be on 1:1.5 basis) under the Margin
Rules, 1999.

This shall have effect from March 18, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/2001-43/47, dated: July 08, 2010.
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No. SEC/CMRRCD/2006-161/34 April 11, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, deems it appropriate to incorporate further
provision in the listing Regulations of the Chittagong Stock Exchange
Limited in respect of submission a certificate of membership of
Bangladesh Association of Publicly Listed Companies (BAPLC) to the
Exchange by the Listed Companies;

Now, therefore, the Commission in exercise of power conferred by sub-
section (4) of section 34 of the Securities and Exchange Ordinance, 1969
(XVII of 1969), the Securities and Exchange Commission hereby directs
the Chittagong Stock Exchange Limited to insert a sub-regulation (3) after
sub-regulation (2) in the regulation 20 of the Listing Regulagions of the
Chittagong Stock Exchange Limited in the following manner, namely;-

“(3) All listed companies are required to submit to the Exchange a
certificate of membership of Bangladesh Association of Publicly
Listed Companies (BAPLC), which has been made compulsory by the
Ministry of Commerce as per Office Order No. MC/OBA-6/A-
2/99/216 dated August 15, 2005 and published in the Bangladesh
Gazette dated August 18, 2005. A renewed certificate shall be
submitted to the Exchange every year along with the Annual Report.”.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/39 May 31, 2010
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that; -

The paper securities under “B” category shall not be traded in the stock
exchanges from July 01, 2010 and these securities should be transferred to
“Z” category on the same day. No paper security shall be traded in the
stock exchanges from October 01, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.

N.B. This Directive has no effect. It has been replaced by the Directive
No. SEC/CMRRCD/2009-193/40 dated: June 01, 2010.
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No. SEC/CMRRCD/2009-193/40 June 01, 2010
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that; -

Effective from July 01, 2010, the paper securities under “B” category shall
be transferred to “Z” category. No paper security shall be transacted in the
stock exchanges from October 01, 2010.

This  Directive shall replace the previous Directive No.

SEC/CMRRCD/2009-193/39 dated May 31, 2010 on the same matter.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/42 June 15, 2010

DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. that; -

The stock exchanges shall not entertain the equity securities with price-
earning ratio of above 40 (forty) as “marginable securities” under clause
(d) of sub-rule (12) of rule 3 of the Margin Rules, 1999 and the stock
brokers shall not provide loan facilities to their clients to purchase the said
securities until further order.

This Directive shall supersede the previous Directive No.
SEC/CMRRCD/2001-43/14 dated February 01, 2010.

This shall have effect from June 20, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.

by



No. SEC/CMRRCD/2001-43/43 June 15, 2010

DIRECTIVE

The Securities and Exchange Commission, in exercise of the power
conferred on it under section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), read with =t 7:-38 of
fifs vy of FiFeRbe 8 IBE FHEFF (MHT JFFR 8 (AGEENS EeH)
fafesmet, sosv, hereby directs the merchant bankers, including the portfolio
managers, registered under the fFiseikibs ¢ Ive IHHT (MBS [T 9
cofioeifere speer®) ffasristr, ssdy not to provide or disburse any further
margin loan or credit facilities to their clients to purchase the equity
securities with price-earning ratio of above 40 (forty) until further order.

This Directive shall supersede the previous Directive No.
SEC/CMRRCD/2001-43/13 dated February 01, 2010.

This shall have effect from June 20, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/47 July 08, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be re-fixed;

Now, therefore, the Commission, in exercise of its power conferred by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd. and their members to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1(one) time of clients’ margin/clients’ deposit (i.e. credit
facilities shall be on 1:1 basis) under the Margin Rules, 1999.

This shall have effect from July 11, 2010.

This Directive shall supersede the previous Directive No.
SEC/CMRRCD/2001-43/29 dated March 15, 2010.

By order of the Securities and Exchange Commission
Md. Ziaul Hague Khondker

Chairman.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/2001-43/68 dated: November 21, 2011.
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No. SEC/CMRRCD/2001-43/51 July 22, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the amount
of credit facilities extended by the members of the stock exchanges under
the Margin Rules, 1999 to the individual clients should also be fixed;

Now, therefore, the Commission, in exercise of its power conferred by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd. and their members to the effect that the members of
the stock exchanges;-

! 1. shall not provide credit facilities exceeding Tk. 5 (five) crore to each
of their approved individual clients or their spouse or any of their
dependent persons in single or joint name thereof collectively under
the Margin Rules, 1999; and]

2. shall not provide credit facilities to their directors or their spouse or
any of their dependent persons or stock-dealer concerned.

The stock brokers who have provided credit facilities exceeding the
aforesaid limit in favor of the persons mentioned in serial No. 1 or
provided credit facilities to the persons mentioned in serial No. 2 shall be
adjusted by August 31, 2010, latest, to implement this directive.

This directive shall have effect from July 25, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.

! Serial No. 1 has been repealed by the Directive No. SEC/CMRRCD/ 2009-193/88
dated: January 09, 2011
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No. SEC/CMRRCD/2001-43/53 July 25, 2010
DIRECTIVE

Further to the Securities and Exchange Commission’s directive No.
SEC/CMRRCD/2001-43/51 dated July 25, 2010, the Commission hereby
directs under section 20A of the Securities and Exchange Ordinance, 1969
(XVII of 1969) that the maximum credit facilities that may be provided by
the stock brokers to each of their approved individual clients or their
spouse or any of their dependent persons in single or joint name thereof
collectively under the Margin Rules, 1999 shall be Tk. 10 (ten) crore, in
place of Tk. 5 (five) crore.

The stock brokers who have provided credit facilities exceeding Tk. 10
(ten) crore in favor of the above persons or provided credit facilities to
their directors or their spouse or any of their dependent persons or stock-
dealer concerned shall be gradually adjusted by September 30, 2010,
latest.

This directive shall have immediate effect.
By order of the Securities and Exchange Commission
Md. Ziaul Hague Khondker

Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No. SEC/CMRRCD/2009-193/88 dated January 09, 2011.
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NO. SEC/CMRRCD/2009-193/58 August 30, 2010

DIRECTIVE

Further to the Commission’s Directive No. SEC/CMRRCD/2009-193/25
dated March 07, 2010, the Securities and Exchange Commission hereby
directs the stock brokers of Dhaka Stock Exchange Limited and
Chittagong Stock Exchange Limited under section 20A of the Securities
and Exchange Ordinance, 1969 (XVII of 1969) that the limit of 15% that
was fixed earlier shall now be read as 50% (fifty percent).

This shall be effective from 2™ September, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No.SEC/CMRRCD/2009-193/82 dated December 29, 2010
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NO. SEC/CMRRCD/2009-193/59 August 30, 2010

DIRECTIVE

Further to the Commission’s Directive No. SEC/CMRRCD/2009-193/26
dated March 07, 2010, the Securities and Exchange Commission hereby
directs the merchant bankers, including the portfolio managers, registered
under the Fisekfbe ¢ by FHME ( BT IRFE ¢ AR TEaF)
fafeset, sssv, under section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), read with foi=ar 72-38 of ffd wy of
rfeeiibe ¢ aIEE FRHT (TS FIFE ¢ (Abrrifne M) [RIATET, sovv,
that the limit of 15% that was fixed earlier shall now be read as 50% (fifty
percent).

This shall be effective from 2™ September, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No.SEC/CMRRCD/2009-193/83 dated December 29, 2010
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No. SEC/CMRRCD/2009-193/63 September 06, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission deems it to be proper
that in the interest of capital market and investors in securities, certain
further directives should be issued to the stock exchanges, stock brokers
and merchant bankers in respect of certain issues related to trading in
securities and margin facilities available on such trading;

Now, therefore, the Commission, in exercise of power conferred on it by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. (DSE) and the
Chittagong Stock Exchange Ltd. (CSE) and their members conducting
business as stock brokers and the merchant bankers to the effect that;-

(1) Netting or adjustment facilities in any manner in respect of buy or
sell of non-marginable securities (i.e. the securities for which no
margin loan is available or the securities which are considered as non-
marginable securities for settlement and clearing purposes under
Member’s Margin Regulations) as per the Margin Rules, 1999 and
frfeeiifbs 8 uIby I (T FIFR 8 CAGrElrs Taew) [faweE,
sodY, shall remain suspended until further order. Such securities shall
not also be allowed to buy against pre-matured sell proceeds of any
marginable securities.]

(2) The Dhaka Stock Exchange Ltd. shall calculate the Net Asset Value
(NAV) of the listed securities based on the core operation related items

! Serial No. (1) has been repealed by the Directive No- SEC/CMRRCD/2009-193/94
dated January 10, 2011.
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of the respective companies, including Mutual Funds, based on the
latest available financial statements, on weekly basis and disclose the
same in the DSE’s website at the end of last trading day of every
week. The stock brokers of both DSE and CSE and the merchant
bankers shall consider such disclosed NAV for the purpose of
calculating the maintenance margin of their customers based on the
aforesaid Rules and ff&=rT,

(3) The stock brokers and the merchant bankers concerned will apply the
margin call requirements based on the above Rules and ffss=t in
respect of applicable cases. In case of failure to respond to such calls
by the concerned customers within September 30, 2010, the stock
brokers and the merchant bankers shall go for forced sell as per
requirements of the said Rules and faf«s=ti. These shall be continued
until further directive.

This directive shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/64 September 21, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission deems it to be proper
that in the interest of capital market and investors in securities, certain
further directive for clarification of certain issues, in continuation of the
Commission’s  directive  No. SEC/CMRRCD/2009-193/63 dated
September 06, 2010, should be issued to the merchant bankers, stock
exchanges and stock brokers in respect of certain issues related to trading
in securities and margin facilities available on such trading;

Now, therefore, the Commission, in exercise of power conferred on it by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the merchant bankers, the Dhaka Stock Exchange
Ltd. (DSE) and the Chittagong Stock Exchange Ltd. (CSE) as well as their
members conducting business as stock brokers to the effect that;-

1. While deciding status as non-marginable securities, the merchant
bankers/brokerage houses shall consider price earning ratio above
allowable limit calculated on the basis of diluted Earning per Share
(EPS) on income from continuing core operations; and if diluted
EPS is not available then basic EPS shall be considered.

2. Dhaka Stock Exchange Ltd. shall calculate margin maintenance
figure based on Net Asset Value (NAV) of the listed securities as
per last available annual/audited/un-audited financial statements
and closing price of the last trading day of the week and disclose
the same in the DSE’s website at the end of each week which shall
remain effective during the following week. Asset Revaluation
Surplus, if any, shall not be considered in computation of NAV of
the concerned company. In case of Mutual Funds, DSE shall
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calculate margin maintenance figure based on the latest disclosed
Net Asset Value (NAV) at market price of the concerned Mutual
Fund and the closing price of the relevant fund at the end of the
week.

This directive shall have immediate effect.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2001-16/65 September 28, 2010
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd.; -

1. To delist the securities of the issuer companies under Z-category
that will fail to demat their securities within September 30, 2010;

2. To provide facilities for transaction of the said securities on the
Over-the-Counter (OTC) under the Securities and Exchange
Commission (Over-the-Counter) Rules, 2001, subsequent to
delisting until further order.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2001-43/68 November 21, 2010
DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be revised further;

Now, therefore, the Commission, in exercise of its power conferred on it
by section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd, and their members, to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients *[(a) beyond 0.5 (zero point five) time of clients’ margin/clients’
deposit (i.e. credit facilities shall be on 1:0.5 basis);] and *[(b) during the
first 15 (fifteen) trading days of opening the clients’ account and
depositing clients’ own fund into such account for trading purpose, under
the Margin Rules, 1999, until further order.]

They shall also ensure compliance of the relevant formula applicable for
determination of market price of portfolio/securities for the purpose.

This shall have effect from November 22, 2010.

This Directive shall supersede the previous Directive No.
SEC/CMRRCD/2001-43/47 dated July 08, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

! The serial No. (a) has been superseded by the Directive No SEC/CMRRCD /2001-43/75
dated: December 13, 2010.

2 The serial No. (b) has been amended by the Directive No SEC/CMRRCD /2009-193/90
dated: January 09, 2011.
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No. SEC/CMRRCD/2001-49/70 November 25, 2010
ORDER

Whereas, the Securities and Exchange Commission considers it to be
expedient, in the interest of the capital market and the investors in
securities, to further review and revise the Regulations concerning the

members’ margin of the stock exchanges;

Now, therefore, in exercise of power conferred by sub-section (4) of
section 34 of the Securities and Exchange Ordinance, 1969 (XVII of
1969), read with the regulation 9 of the Dhaka Stock Exchange (Members’
Margin) Regulations, 2000 and the Chittagong Stock Exchange
(Members’ Margin) Regulations, 2000, the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Limited and the
Chittagong Stock Exchange Limited to amend the Dhaka Stock Exchange
(Members’ Margin) Regulations, 2000 and the Chittagong Stock
Exchange (Members’ Margin) Regulations, 2000 respectively in the
following manner, namely:-

1. Sub-regulation (3) of regulation 4 shall be substituted by the following
new sub-regulation (3), namely-

“(3) Every member shall deposit the member’s margin with the
clearing house on the additional trade exposure at the following
rates:-
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Additional trade exposure Member’s Margin

(@) Above free limit but not 40%
exceeding taka 1(one) crore
over free limit

(b) Above taka 1(one) crore 60%
over free limit but not
exceeding taka 2(two) crore
over free limit

(c) Above taka 2(two) crore 80%
over free limit but not
exceeding taka 4(four) crore
over free limit

(d) Above taka 4(four) crore 100%.”.
over free limit

2. Clause (@ of sub-regulation (1) of regulation 5 shall be
substituted by the following new clause (a), namely-

“(a) Irrevocable and without recourse to the Drawer, Bank or
Insurance Guarantee or Guarantee issued by the Non-
Banking Financial Institution (NBFI) registered with the
Bangladesh Bank, provided such NBFI is lawfully authorized
in this behalf:

Provided further that such Guarantee shall be acceptable as

member’s margin for 50% (fifty percent) of the additional

trade exposure in each trading day.”.

b8



3. Sub-regulation (3) of regulation 5 shall be substituted by the
following new sub-regulation (3), namely-

“(3) 50% (fifty percent) of the value of the instruments mentioned in
sub-regulation (2) shall be considered as the value of the

member’s margin deposited under these regulations.”.

This Order shall have effect from November 28, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Order has no effect. It has been repealed by the Order No.
SEC/CMRRCD/2001-49/77 Dated: December 19, 2010.
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No. SEC/CMRRCD/2001-49/71 November 28, 2010
ORDER

Further to the Commission’s Order No. SEC/CMRRCD/2001-49/70 dated
November 25, 2010 in respect of amendment to the Dhaka Stock
Exchange (Members’ Margin) Regulations, 2000 and the Chittagong
Stock Exchange (Members’ Margin) Regulations, 2000, the said Order of
November 25, 2010 shall have effect from December 05, 2010, in place of
November 28, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Order has no effect. It has been repealed by the Order No.
SEC/CMRRCD/2001-49/77 Dated: December 19, 2010.
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No. SEC/CMRRCD/2009-193/72 November 30, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the context of the
prevailing situation in the capital market of Bangladesh, considers it to be
appropriate that trading in certain further listed securities should now be
regulated in the interest of the security investors and the securities and
capital markets;

Now, therefore, the Securities and Exchange Commission, in exercise of
power conferred on it under section 20A of the Securities and Exchange
Ordinance, 1969 (XVII of 1969), hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. to place the shares
of the following companies under Spot Market for trading, with relevant
settlement and clearance regulations applicable for the trades in the Spot
Market:

Pharma Aids Limited

Aziz Pipes Limited

Ambee Pharmaceuticals Limited

Bangladesh Autocars Limited

CMC Kamal Textiles Mills limited

The Dacca Dyeing & Manufacturing Co. Limited

Desh Garments Limited

Miracle Industries Limited

Mithun Knitting and Dyeing Limited

Safko Spinning Mills Limited

Standard Ceramic Industries Limited

Tallu Spinning Mills Limited

United Airways (BD) Limited

Sonali Aansh Industries Limited

© oo Nk wNRE
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This Directive shall be effective from the trading day of December 05,
2010, and will continue until further Directive.

By order of the Securities and Exchange Commission

Md. Ziaul Hagkue Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No- SEC/CMRRCD/2009-193/94 dated January 10, 2011.
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No. SEC/CMRRCD/2001-49/73 December 01, 2010
ORDER

Further to the Commission’s Order No. SEC/CMRRCD/2001-49/70 dated
November 25, 2010 and No. SEC/CMRRCD/2001-49/71 dated November
28, 2010 in respect of amendment to the Dhaka Stock Exchange
(Member’s Margin) Regulations, 2000 and the Chittagong Stock
Exchange (Member’s Margin) Regulations, 2000, the said Order of
November 25, 2010 shall now have effect from January 02, 2011, in place
of December 05, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Order has no effect. It has been repealed by the Order No.
SEC/CMRRCD/2001-49/77 Dated: December 19, 2010.
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No. SEC/CMRRCD/2001-43/75 December 13, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be revised further;

Now, therefore, the Commission, in exercise of its power conferred on it
by section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd, and their members, to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1.00 (One point zero) time of clients’ margin/clients’
deposit (i.e. credit facilities shall be on 1:1 basis) under the Margin Rules,
1999, until further order.

They shall also ensure compliance of the relevant formula applicable for
determination of market price of portfolio/securities for the purpose.

This shall have immediate effect.

This Directive shall supersede the Serial number (a) of previous Directive
No. SEC/CMRRCD/2001-43/68 dated November 21, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Order has no effect. It has been superseded by the Order No.
SEC/CMRRCD/2001-43/79 Dated: December 19, 2010.
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No. SEC/CMRRCD/2001-49/77 December 19, 2010

ORDER
Whereas, the Securities and Exchange Commission considers it to be
expedient, in the interest of the capital market and the investors in
securities, its Order No. SEC/CMRRCD/2001-49/70 dated November 25,
2010 regarding amendment to the Dhaka Stock Exchange (Members’
Margin) Regulations, 2000 and the Chittagong Stock Exchange
(Members’ Margin) Regulations, 2000 should be repealed;

Now, therefore, the Commission hereby repeals the said Order No.
SEC/CMRRCD/2001-49/70 dated November 25, 2010 along with the
related Orders No. SEC/CMRRCD/2001-49/71 dated November 28, 2010
and No. SEC/CMRRCD/2001-49/73 dated December 01, 2010.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/78 December 19, 2010
DIRECTIVE

The Securities and Exchange Commission, in the interest of the capital

market and the investors in securities, hereby repeals its Directive No.

SEC/CMRRCD/2009-193/22 dated February 18, 2010 by which the shares

of Grameen Phone Ltd. and Marico Bangladesh Ltd. were placed under

spot market for trading.

This Directive shall have effect from December 20, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman
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No.SEC/CMRRCD/2001-43/79 December 19, 2010

DIRECTIVE

Whereas, the Securities and Exchange Commission, in the interest of
investors and capital market, considers it to be appropriate that the
proportion of credit facilities extended by the members of stock exchanges
under the Margin Rules, 1999 should be revised further;

Now, therefore, the Commission, in exercise of its power conferred on it
by section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the Dhaka Stock Exchange Ltd. and the Chittagong
Stock Exchange Ltd, and their members, to the effect that, the members of
the stock exchanges shall not extend credit facilities to their approved
clients beyond 1.5 (One point five) time of clients’ margin/clients’ deposit
(i.e. credit facilities shall be on 1:1.5 basis) under the Margin Rules, 1999,
until further order.

In this regard the compliance of the relevant formula applicable for
determination of market price of portfolio/securities for the purpose has
also been suspended until further order.

This shall have effect from December 20, 2010.

This Directive shall supersede the previous Directive No.
SEC/CMRRCD/2001-43/75 dated December 13, 2010.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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NO. SEC/CMRRCD/2009-193/82  December 29, 2010
DIRECTIVE
The Securities and Exchange Commission, in the interest of the capital
market and the investors in securities, hereby repeals its following
Directives with effect from 2" January 2011:
@ No. SEC/CMRRCD/2001-43/05 dated December 17, 2009;
(b) No. SEC/CMRRCD/2009-193/25 dated March 07, 2010;
(c) No. SEC/CMRRCD/2009-193/58 dated August 30, 2010.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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NO.SEC/CMRRCD/2009-193/83 December 29, 2010
DIRECTIVE
The Securities and Exchange Commission, in the interest of the capital
market and the investors in securities, hereby repeals its following
Directives with effect from 2" January 2011:
@ No. SEC/CMRRCD/2001-43/06 dated December 17, 2009;
(b) No. SEC/CMRRCD/2009-193/26 dated March 07, 2010;
(c) No. SEC/CMRRCD/2009-193/59 dated August 30, 2010.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No.SEC/CMRRCD/2009-193/85 December 30, 2010
DIRECTIVE
Further to the Directive No. SEC/CMRRCD/2009-193/82 dated December
29, 2010, the Securities and Exchange Commission, in the interest of the
capital market and the investors in securities, hereby also repeals its
Directive No. SEC/CMRRCD/2001-43/204 dated October 26, 2009 with
effect from January 02, 2011.
By order of the Securities and Exchange Commission

Ruksana Chowdhury
Executive Director
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No.SEC/CMRRCD/2009-193/86 December 30, 2010
DIRECTIVE

Further to the Directive No. SEC/CMRRCD/2009-193/83 dated December
29, 2010, the Securities and Exchange Commission, in the interest of the
capital market and the investors in securities, hereby also repeals its
Directive No. SEC/CMRRCD/2001-43/203 dated October 26, 2009 with
effect from January 02, 2011.

By order of the Securities and Exchange Commission

Ruksana Chowdhury
Executive Director.
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No.SEC/CMRRCD/2009-193/87 January 09, 2011
DIRECTIVE

The Securities and Exchange Commission, in the interest of the investors

in securities and the capital market, hereby repeals its Directive No.

SEC/CMRRCD/2001-43/17 dated February 08, 2010.

This shall have effect from January 10, 2011.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

3



No.SEC/CMRRCD/2009-193/88 January 09, 2011
DIRECTIVE

The Securities and Exchange Commission, in the interest of the investors
in securities and the capital market, hereby repeals serial No. 1 of its
Directive No. SEC/CMRRCD/2001-43/51 dated July 22, 2010, read with
relevant portion of the subsequent Directive No. SEC/CMRRCD/2001-
43/53 dated July 25, 2010.
This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/90 January 09, 2011
DIRECTIVE
The Securities and Exchange Commission, in the interest of investors and
capital market, hereby amend serial No. (b) of its Directive No.
SEC/CMRRCD/2001-43/68 dated November 21, 2010, to read as follows:
“(b) during the first 15 (fifteen) trading days of opening the clients’
account and depositing clients’ own fund into such account for trading

purpose, under the Margin Rules, 1999, until further order.”.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/92 January 10, 2011
DIRECTIVE

Further to the Directive No. SEC/CMRRCD/2001-43/79 dated December

19, 2010 issued by the Securities and Exchange Commission, the members

of the stock exchanges may now extend credit facilities to their approved

clients upto 2 (two) times of clients’ margin/clients’ deposit (i.e. credit

facilities shall be on 1:2 basis) under the Margin Rules, 1999, until further

order.

This shall have effect from January 11, 2011.

By order of the Securities and Exchange Commission

Md. Ziaul Hague Khondker
Chairman.
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No.SEC/CMRRCD/2009-193/94 January 10, 2011
DIRECTIVE

The Securities and Exchange Commission, in the interest of investors and
capital market, hereby repeals the following;-

(@) the serial No. (1) of the Directive No. SEC/CMRRCD/2009-
193/63 dated September 06, 2010;
(b) the Directive No. SEC/CMRRCD/2009-193/72 dated November
30, 2010.
This shall have effect from January 11, 2011.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/97 January 16, 2011

DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby directs the Dhaka Stock Exchange Ltd. and the
Chittagong Stock Exchange Ltd. to transfer the securities of the following
companies from the Over-the-Counter (OTC) Market to the Main Market
for transaction, as the securities of these companies have been declared as
eligible for dematerialization:

Bangladesh Services Ltd.

Samata Leather Complex Ltd.

Anlima Yarn Dyeing Ltd.

Alltex Industries Ltd.

Modern Dyeing & Screen Printing Ltd.

Zeal Bangla Sugar Mills Ltd.

Shyampur Sugar Mills Ltd.

Renwick Jajneswar & Co. (Bd) Ltd.

. Northern Jute Manufacturing Co. Ltd.
10. Orion Infusion Ltd.

This directive shall have effect from January 23, 2011.

© o N gk whRE

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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No. SEC/CMRRCD/2009-193/100 February 10, 2011

DIRECTIVE

Whereas, the Securities and Exchange Commission (hereinafter referred to
as “the Commission”) deems it to be proper that in the interest of investors
and capital market, certain directives should be issued to the Stock
Exchanges, Merchant Bankers, Portfolio Managers, Issue Managers, Asset
Management Companies, Central Depository Bangladesh Limited,
Depository Participants and Issuer Companies etc. in respect of enquiry
under Gazette Notification NO.—aR2FI/ATSIAT/2055-985/¢o0 SIfFY, W

QI 20553

Now, therefore, the Commission, in exercise of power conferred on it by
section 20A of the Securities and Exchange Ordinance, 1969 (XVII of
1969), hereby directs the following:

1. Stock Exchanges shall provide all sorts of cooperation and
inspect/enquire the affairs of Merchant Bankers, Portfolio
Managers, Issue Managers, Asset Management Companies,
Central Depository Bangladesh Limited, Depository Participants
and Issuer Companies etc. as per requirement of the enquiry
committee formed by the aforesaid Gazette Notification; and

2. Merchant Bankers, Portfolio Managers, Issue Managers, Asset
Management Companies, Central Depository Bangladesh Limited,
Depository Participants and Issuer Companies etc. shall provide all
sorts of cooperation as per requirement of the said enquiry
committee and the Stock Exchanges in this regard.

AN



This directive shall have immediate effect.

By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.

N.B. This Directive has no effect. It has been repealed by the Directive
No- SEC/CMRRCD/2009-193/102 dated April 10, 2011
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No. SEC/CMRRCD/2009-193/102 April 10, 2011
DIRECTIVE
The Securities and Exchange Commission, in the interest of the investors
in securities and the capital market, hereby repeals its Directive No.
SEC/CMRRCD/2009-193/100 dated February 10, 2011.
This shall have immediate effect.
By order of the Securities and Exchange Commission

Md. Ziaul Haque Khondker
Chairman.
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ORDER
April 25, 2012

No. SEC/SRMIC/94-194/421: Whereas, the Securities and Exchange
Commission (herein after referred to as * the Commission™) considers it to be
expedient in the interest of the capital market and the investors in securities, the
sponsors/promoters and directors of listed ‘Z’ category companies shall be
allowed to acquire shares for the time being, for implementation of the
Notifications No. SEC/CMRRCD/2009-193/119/Admin/34 dated November 22,
2011 and SEC/CMRRCD/2009-193/120/Admin/35 dated December 07, 2011;

Now, therefore, in exercise of power conferred by section 20A of the Securities
and Exchange Ordinance, 1969 (XVII of 1969), the Commission hereby
suspends the effect of its previous Orders No. SEC/CMRRCD/2008-178/679
dated 15 January 2008 and SEC/CMRRCD/2008-178/680 dated 15 January 2008
till May 21, 2012 to facilitate acquiring the said amount of shares in the
Notifications No. SEC/CMRRCD/2009-193/119/Admin/34 dated November 22,
2011 and SEC/CMRRCD/2009-193/120/Admin/35 dated December 07, 2011, by

the sponsors/promoters and directors of the listed ‘Z’ category companies.

This shall have immediate effect.

By order of the Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/135 September 30, 2012
DIRECTIVE

Further to the Directive No. SEC/CMRRCD/2009-193/92 dated January
10, 2011 issued by the Securities and Exchange Commission, the members
of the stock exchanges may now extend maximum limit of credits
facilities to their approved clients in the following manner under the
Margin Rules, 1999, until further order:-

1) Upto 30/06/2013, existing margin ratio shall exist i.e. 1:2 (credit
facilities upto 2 (two) times of clients’ margin/clients’ deposit);

2) From 01/07/2013 to 31/12/2013, Credit facilities shall be on 1:1.5 basis
i.e. 1.5 times of clients’ margin/clients’ deposit;

3) From 01/01/2014 to 30/06/2014, Credit facilities shall be on 1:1 basis
i.e. equal of clients’ margin/clients’ deposit; and

4) From 01/07/2014, Credit facilities shall be on 1:0.5 basis i.e. 50% of
clients’ margin/clients’ deposit.

This shall have immediate effect.
By order of the Securities and Exchange Commissio

Prof. Dr. M. Khairul Hossain
Chairman.
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No.SEC/CMRRCD/2009-193/140 November 28, 2012
DIRECTIVE

In exercise of the power conferred by section 20A of the Securities and
Exchange Ordinance, 1969 (XVII of 1969), the Securities and Exchange
Commission hereby repeals the following clause 2 of the directive No.
SEC/CMRRCD/2001-43/169 dated October 01, 2009:-

“2. The stock brokers shall not provide loan facilities-
a) to purchase any newly listed security in between 1% to 30" trading

day after listing of the said security;
b) to purchase any existing listed security in between 1% to 30"

trading day after change of categorization of the said security.”.
This shall have immediate effect.

By order of the Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/145 April 10, 2013

ORDER
Bangladesh Securities and Exchange Commission in exercise of the power
conferred by section 20A of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), in the interest of investors and securities
market, hereby suspends the effectiveness of rule 3(5) of the Margin
Rules, 1999 till September 30, 2013.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.

89



No. SEC/SRMIC/2011/1241/600 Dated: June 06, 2013
DIRECTIVE

In exercise of the power conferred by =1 28 of the «ZrTsE CRTpRIETETe™
W, 2050 (039 I s¢ TR WEN) Bangladesh Securities and Exchange
Commission (hereinafter referred as the Commission) hereby directs the
Dhaka Stock Exchange Ltd. (DSE) and the Chittagong Stock Exchange
Ltd. (CSE) that-

The Stock Exchange shall not purchase/sale/transfer of any fixed assets of
DSE and CSE before completion of demutualization. In case of any
emergency, prior approval of the Commission will be needed for such
activities.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/146 Dated: July 21, 2013

DIRECTIVE

Bangladesh Securities and Exchange Commission hereby repeals its
Directive No. SEC/CMRRCD/2009
-193/21 dated February 14, 2010.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.

Distribution:
1. Dhaka Stock Exchange Ltd.
2. Chittagong Stock Exchange Ltd.
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No. SEC/CMRRCD/2009-193/152
Dated: September 26, 2013

ORDER

Further to Order No. SEC/CMRRCD/2009-193/145, dated April 10, 2013,
Bangladesh Securities and Exchange Commission in exercise of power
conferred by section 20A of the Securities and Exchange Ordinance, 1969
(Ordinance No. XVII of 1969), in the interest of investors and securities
market, hereby extends the suspension period of effectiveness of rule 3(5)
of the Margin Rules, 1999 from 1st October 2013 to March 31, 2014.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/153
Dated: October 10, 2013

DIRECTIVE

Bangladesh Securities and Exchange Commission (BSEC), in exercise of
the power conferred on it under section 20A of the Securities and
Exchange Ordinance, 1969 (Ordinance No. XVII of 1969), and &f¥ v> of
Priechiba ¢ aawe s (WeprEr ww) f&fase, 00s hereby directs the
Sponsors, Assets Management Companies, Trustees, Custodian and
Selling Agent of Mutual fund and also Stock Exchange(s), Central
Depository Bangladesh Limited (CDBL) to comply with the following
Guidelines in respect of Conversion of close-end mutual fund to open-end
mutual fund:

1.

Any conversion of Mutual Fund schemes shall be treated as a change
in the fundamental attributes of the related scheme and Mutual Fund
shall be required to comply with the Mutual Funds Rules in this
regard.

The proposal and modalities of the conversion shall be approved by
the Board of the Asset Management Company (AMC) and Trustee,
after they ensure that the interest of unit holders under all the
concerned schemes have been protected in the said proposal. The
decision of the Trustee shall be treated as Price Sensitive
Information and must be at least ninety (90) days before the trade
suspension. The price Sensitive information shall contain the date of
trade suspension and the Effective date.

The fund shall be de-listed on the “Effective Date”. Effective Date
means immediate next working day of the trade suspension date
when the Trustee of the Fund shall take control over the Fund as per
Clause 5 of this Guideline.

2819



AMC shall publish Notice of conversion proposal in at least two

national dailies and also to the website of exchanges (for at least two

times at 3 days interval for exchange only) including the date of Unit
holders meeting and date of trade suspension. Notice of above

Conversion proposal must be circulated at least thirty (30) days

before the Effective Date.

Control and Management of all property, assets and liabilities along

with allied balances of the Fund shall be transferred to the trustee of

the Fund on the Effective Date. The Trustee of the Fund shall not
change any status of the Fund upto the conversion date.

AMC shall publish a general notice to settle claim on the Fund (if

any) with a stipulated time frame before trade suspension.

No later than ten (10) days of the effective date, the unit holders

meeting shall be conducted.

Not later than four (4) days from the date of meeting of the Unit

certificates holders, the Closed End Fund shall make an application

to the Commission for conversion accompanied with a copy of the
special resolution and also the documents in favour of the
conversion.

A draft of the communication format to unit holders at their meeting

shall be submitted to BSEC before five (5) days of the unit holders

meeting which shall include the following as minimum:

(1) The latest portfolio of the scheme (NAV at cost price and
Market Price)

(i) Details segment wise break-up of the portfolio of the Fund
(Like in the Capital market portfolio includes Listed
securities, OTC securities, Debt instruments and others)

(iti)  Details of the estimated cost required to be charge on the
fund either at conversion or at liquidation and cost bearer

>8b



10.

11.

12.

(iv)  Details of previous five years financial performance of the
scheme

(v) Details of the Conversion Process

(vi)  Selection of Trustee, AMC and Custodian of the Open End
Fund

(vii)  Nature of the Unit Fund, unit sale and repurchase process

(viii)  Unit Issue process under Conversion

(ixX)  Any Others

If conversion proposal is approved in the unit holders meeting,
conversion cost related to holding of the meeting shall be borne by
the newly selected AMC. If the conversion proposal is not approved
in the unit holders meeting, the cost related to holding of the meeting
shall be borne by the existing AMC of the fund.

Immediately after control over the Trust Property as per Clause 6 of
this Guideline, the Trustee of the Fund shall start the process to
select auditor(s) (other than the existing auditors of the Fund,
Trustee, Custodian and AMC) and took approval at the Unit holders
Meeting. The Auditor(s) so appointed shall be responsible for Audit
of the accounts of the fund and valuation of the fund. In the Audit
Report, the Auditor shall give opinion along with other aspects, the
accuracy of the documents and financial statements. The report of
the Auditor(s) shall be submitted to the commission within 20 days
of appointment of Auditor (s).

Since the scheme would re-open for fresh subscriptions, the
disclosures contained in the existing offer document of the scheme
shall be revised and updated. A copy of the draft Prospectus and
other legal documents including draft Trust Deed, Investment

8



13.

14.

15.

16.

17.

18.

19.

20.

Management Agreement shall be filed with BSEC in line with Rules
within 10 days of unit holders meeting.

AMC shall prepare and submit all the legal documents related to
formation of the fund in line with the Rules.

BSEC would communicate its observations, if any, within the time
period prescribed under the Rules. The offer document shall be
issued only after the final observations communicated by BSEC have
been incorporated and final copies of the same have been filed with
BSEC within seven (7) days of approval.

For conversion, the legal requirement of Sponsor of the Fund is
exempted; however, the existing unit holders will be treated as Initial
Subscribers to the Fund.

Commission shall approve the conversion scheme after submission
of the valuation report and Audit report of the scheme & other
documents.

All the above documents (financial statements and valuation report)
shall properly be disclosed at least two national dailies, and to the
website of the Exchanges where the Fund was listed within three (3)
days upon receipt of this approval.

The Trustee shall hand over the Trust Property of the earlier fund to
the AMC of the converted fund within three (3) days after receiving
the final approval of the Commission.

The AMC of the new fund shall issue letter of entitlement within 07
(seven) working days of conversion approval and issue Unit
Certificate to the Unit Holders as per Fiseiite ¢ «awve IR

(Fregre w1) R[S, 200).
The complete conversion process shall not take more than sixty (60)
days of the effective date.

d¢o



21. The starting date of open-end fund shall be the next day after the
Maturity date of the close-end fund.

Commission reserves the right to extend the time frame or clarify any
issue regarding this Guideline, if required.

This shall have immediate effect.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.

N.B. This Directive has no effect. It has been superseded by the Directive
No. SEC/CMRRCD/ 2009-193/175/Admin/62 dated: July 08, 2015.
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No. SEC/CMRRCD/2009-193/157
Dated: March 31, 2014

ORDER

Further to Order No. SEC/CMRRCD/2009-193/152, dated September 26,
2013, Bangladesh Securities and Exchange Commission in exercise of
power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), in the interest of
investors and securities market, hereby extends the suspension period of
effectiveness of rule 3(5) of the Margin Rules, 1999 from 1st April 2014
to 30th September 2014.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/162 September 30, 2014

ORDER

Further to Order No. SEC/CMRRCD/2009-193/157, dated March 31,
2014, Bangladesh Securities and Exchange Commission in exercise of
power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), in the interest of
investors and securities market, hereby extends the suspension period of
effectiveness of rule 3(5) of the Margin Rules, 1999 from October 01,
2014 to December 31, 2014.

By order of the Bangladesh Securities and Exchange Commission

Professor Md. Helal Uddin Nizami
Chairman (In-charge)
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No. SEC/CMRRCD/2009-193/165 January 06, 2015
ORDER

Further to Order No. SEC/CMRRCD/2009-193/162 dated September 30,
2014, Bangladesh Securities and Exchange Commission in exercise of
power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), in the interest of
investors and securities market, hereby extends the suspension period of
effectiveness of rule 3(5) of the Margin Rules, 1999 till June 30, 2015.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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DIRECTIVE

January 25, 2015

No. SEC/CMRRCD/2009-193/167: Whereas, the Bangladesh Securities
and Exchange Commission considers it to be expedient in the interest of
the capital market and the investors in securities, cetain previous directive
on listing as well as trading and settlement of 5 Years Bangladesh
Govt. Treasury Bond and 10 years Bangladesh Govt. Treasury Bond,

should be repealed,;

Now, therefore, in exercise of the power conferred by 20A of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), the
Commission hereby repeals its directive No. SEC/CMRRCD/2004-129-

378 dated December 19, 2004.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2001-07/168 13 May 2015
ORDER

Whereas, the Bangladesh Securities and Exchange Commission considers
it to be expedient that certain further amendments should be made in the
“Guidelines for Regulating the Share Price Movement in the Stock
Exchange Tradings” in the interest of investors in securities and the capital
market as well;

Now, therefore, in exercise of the power conferred by section 34(4) of the
Securities and Exchange Ordinance, 1969 (XVII of 1969), the Bangladesh
Securities and Exchange Commission hereby directs the Dhaka Stock
Exchange Ltd. and the Chittagong Stock Exchange Ltd. to make the
following further amendments in the said Guidelines, effective from 17
May 2015, namely:-

1. Standard upward and downward price change limits (circuit breaker)-

based on reference price/previous trading day’s closing price:

Price limits Price change limits

01. Up to Tk. 200 10% (Ten Percent)

02. Above Tk. 200 to Tk. 500 8.75% (Eight Point Seven Five
Percent)

03. Above Tk. 500 to Tk. 1000 | 7.50% (Seven Point Five Zero
Percent)

04. Above Tk. 1000 to Tk. 2000 | 6.25% (Six Point Two Five
Percent)

05. Above Tk. 2000 to Tk. 5000 | 5% (Five Percent)

06. Above Tk. 5000 3.75% (Three Point Seven Five
Percent)
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This shall replace the previous price change limits.

2. Circuit breaker for any newly listed security:

There will be no circuit breaker for any newly listed security for first 2
(two) consecutive trading days instead of existing 5 (five) consecutive
trading days. Applicable circuit breaker shall be imposed from the 3"
(third) trading day.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman
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No. SEC/CMRRCD/2009-193/172 30 June 2015

DIRECTIVE

The Bangladesh Securities and Exchange Commission (BSEC), in exercise of
the power conferred by section 20A of the Securities and Exchange Ordinance,
1969 (Ordinance No. XVII of 1969), and ¥ vy Te &< skt ¢ Hwe
whme (eprarer wre) f&faset, 200 hereby directs all the registered mutual funds
to comply with the following instructions regarding the maintenance of
provision against unrealized losses arising from investment in mutual fund
units:

A. For Closed- end Mutual Funds

1. Mutual Funds need not to maintain any provision when the average cost
price (CP) of a mutual fund is lower than or equal to the fair value (FV)
i.e. CP < FV; or lower than or equal to 85% of the net asset value at
current market price ((NAVcmp) i.e. CP < NAVcmp * 85%); which
one is applicable.

2. If the average cost price (CP) of a mutual fund unit is greater than fair
value (FV) i.e. (CP > FV); or greater than 85% of net asset value
(NAVcmp) at current market price i.e. (CP > NAVcmp * 85%); which
one is applicable, Mutual Funds will have to maintain provision as
following:

a. when FV > NAVcemp * 85%, then -
Required Provision (RP) = Average cost price (CP) - Fair value (FV)

b. when FV < NAVcmp * 85%, then -
Required Provision (RP) = Average cost price (CP) - NAVcmp *
85%.
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In order to assess the fair value of the mutual fund the fund shall follow the
BAS, BFRS along with the fifseRifte @ awteg i (e Fo) g,
R00).

B. For Open- end Mutual Funds

1. Mutual Funds need not to maintain any provision when the average cost
price (CP) of a mutual fund is lower than or equal to the latest
repurchase price (RP)/ surrender value (SV) of the open end funds.

2. Mutual Funds will maintain provision when the average cost price (CP)
of a mutual fund is greater than the latest repurchase price (RP)/
surrender value (SV) of the open end funds.

i.e. Required Provision (RP) = Average cost price (CP) — Latest Surrender

Value (SV) (i.e. Not over 5% discount of NAVcmp)

Mutual Funds shall have to apply the latest NAVcmp calculated and
disclosed as per &fd wo of the FifsChRite ¢ wwve T (FepHE Fw)
fafesret, 200 and disclosed the sale price and repurchase price/surrender
value of the open end funds as per f&fs vy of the FifsCiibe ¢ wwrrg i
(eprarer wre) fRfgwret, 200 and further instructions thereof.

This Directive shall come into effect immediately.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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No. SEC/CMRRCD/2009-193/173 June 30, 2015

ORDER

Further to Order No. SEC/CMRRCD/2009-193/165 dated January 06,
2015, the Bangladesh Securities and Exchange Commission in exercise of
power conferred by section 20A of the Securities and Exchange
Ordinance, 1969 (Ordinance No. XVII of 1969), in the interest of
investors and securities market, hereby extends the suspension period of
effectiveness of rule 3(5) of the Margin Rules, 1999 till December 31,
2015.

By order of the Bangladesh Securities and Exchange Commission

Prof. Dr. M. Khairul Hossain
Chairman.
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