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i. Condition No.6 of part C of the Commission IPO consent letter No.
BSEC/CI/IPO-202/2012/305 dated May 03, 2018; by not implement the
IPO proceeds,

ii. Clause © of the chapter XXII: Use of proceed “the company has no
objective to invest in any joint venture, subsidiary associate or for any
acquisition purpose,”

1. Section 18 of the Securities and Exchange Ordinance 1969; by not
providing true and fair picture of the company financial position,

iv. Commission letter No. BSEC/CFD/85/2019/52 dated June 21, 2020; by not
co-operate with the special auditor, and

v. BSEC notification no. SEC/CMRRCD/ 2008-183/Admin/03-30, dated 01
June 2009; by transacted huge amount with related parties without proper

documentation.
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“The Section 18 of the Securities and Exchange Ordinance 1969; by providing
false and misleading information to the investors and the Commission.”
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