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Annexure

The Commission, in its emergency meeting held today discussed on the report
submitted by the Committee formed on 22.02.2018 vide the Office Order No.
BSEC/Admin/41:00/1995(Part-9)-115 to examine, analyze and review the
proposal of Dhaka Stock Exchange L.td. regarding acceptance of the Consortium
of Shenzhen Stock Exchange and Shanghai Stock Exchange as strategic
investor of DSE.

Based on the Committee’s findings. the Commission decided to inform DSE
that the Commission is not in a position to approve the offer including the Share
Purchase Agreement (SPA) of the Consortium of Shenzhen Stock Exchange and
Shanghai Stock Exchange as it was submitted to the Commission vide the above
mentioned letter dated 19.02.2018.

However, it appears from the Committee’s report that the Consortium has
subsequently confirmed DSE to withdraw most of their terms and conditions as
these contradict laws of the land, and the interest of general shareholders of
DSE Ltd.

Hence, the Commission has decided to give an opportunity to DSE for
submission of a revised proposal upon fulfillment of the following conditions in
the interest of Bangladesh Capital Market:

L The Share Purchase Agreement (SPA) shall not have any terms and
conditions that may contradict laws of the land, and against the interest of
general sharcholders of DSE and the development of the capital market;

il. There should not have any proposal to amend the existing provisions of
Memorandum and Articles of Association of DSE in order to
accommodate the offer ot the Consortium;

iii.  The offer along with the SPA should be approved by general shareholders
before submission to the Commission for final approval;

iv.  DSE shall circulate the BSEC Committee’s findings and subsequent
withdrawal of the terms and conditions by the Consortium to the
shareholders with notice of the general meeting. The observations of the
committee have been sent to DSE in separate attachments;

v.  DSE shall submit the minutes of the general meeting along with final
offer, revised SPA and other related papers/documents of the Consortium
to the Commission.
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