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CAPITAL MARKET NEWS

The Commission

The Securities and Exchange Commission (SEC) was established on June 8, 1993 under the Securities and
Exchange CommissionAct, 1993 (Act XV of 1993) asacapital market regulator with aview to ensuring proper
issuance of securities, protection of the interest of investors in securities, development of the capital and
securitiesmarkets, and regul ation of the capital and securitiesmarketsin Bangladesh.

M ar ket Performance:

Thetotal issued capital of al listed securitieswith the Dhaka Stock Exchange Ltd. was Tk.76, 441million ason
end of the January-March Quarter. The said figurewas Tk.70, 313 million at the end of the previous Quarter that
indicatesan increase of 8.72%. Similarly, in the Chittagong Stock ExchangethefigurewasTk.57, 625 million as
on end of the said quarter and TK.55, 627.92 million at the end of the previous quarter resulting in an increase of
3.59%. Themarket capitalization of all listed securitiesof DhakaStock ExchangeLtd. wasTK. 2, 24,757 million
as on 31 March 2006 which was TK.2, 33,075 million as on 31 December 2006. Similarly, the market
capitalization of all listed securitiesin Chittagong Stock Exchangewas TK.2, 05,058 million ason theend of the
said quarter whichwasTk. 2,20,353 million at the end of the previousquarter.

Activities of the Securities and Exchange Commission (SEC) during January-March 2006 quarter are
furnished below:

New SEC Chair man:

Mr. Farug Ahmad Siddigi has joined as Chairman of the Securities and Exchange Commission on March 15,
2006. After completing education from Dhaka University he started his career in 1969 as an officer of
Bangladesh Civil Service (Taxation) Cadre and prior to joining at SEC he served as a secretary to the
Government of Bangladesh inthe Ministry of Post and Telecommunication, Ministry of Education and Ministry
of Commerce. Heal so served asM ember, National Board of Revenue (NBR).

Investors Education Program Held:

The Securities and Exchange Commission (SEC) conducted Investors Education Program at SEC- two
programs in each month from January-March 2006. A total of 119 investors participated in the said programs.
The course included regulatory framework; securities transactions and investment procedures, surveillance
system, and central depository system. Senior SEC Officials imparted training on the said course to the
participantsand responded to the questionsasked by the participants.

| PO Floation Cost Reduced:

The Securities and Exchange Commission has significantly reduced the cost of Initial Public Offering in the
capital market. The Commission reduced consent fee to Commission, listing fee of securities with stock
exchanges, underwriting and i ssue management fee to merchant bankers, banker to theissuefee etc. Apart from
the above, the Commission simplified the procedures of PO floatation and withdrew the requirement of
publishing prospectus in widely circulated daily newspapers. It is expected that due to reduction of 1PO
floatation cost reputed entrepreneurswoul d prefer capital market asasource of financing over bank borrowing.

Direct Listing Regulation:
Tofacilitate the companieswith good fundamental to offload apart of itsexisting sharesthrough capital market,
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the Commission has approved direct listing regulations and sent the sameto the stock exchangesfor publication
in the official gazette. Henceforth, issuer companies would be able to list their securities with the stock
exchangeswithout therigor of floating sharesthrough public offering and theinvestorswill have moreoptionsto
investinwidearray of companiesindifferent sectors.

Corporate Gover nance Guidelines:

After corporate debacle in western countries like other regulators of capital market, the Commission hasissued
“Corporate Governance Guidelines’ on comply or explain basis to elevate corporate governance scenario in
Bangladesh. In this guidelines, for the first time, provison has been made to have audit committee and
independent director inalisted company.

Training Program for Authorized Representatives Held:

The Securitiesand Exchange Commission (SEC) in associ ation with the exchanges has been conducting training
program for authorized representatives of the members of Dhaka Stock Exchange and Chittagong Stock
Exchange. Training programs for 123 DSE members' authorized representatives were held on 28 February and
on 01, 14, 15, 20, 21 March, 2006 in the DSE Board Room. Similar program for the CSE Members Authorized
Representatives was also held in the SEC Conference Room on 29 and 30 March, 2006 where 20 authorized
representativesattended.

Senior officials of SEC, DSE and CSE conducted the said training highlighting the following issues- types of
securities, central depository system, surveillance activities, annual reports, registration, authorized
representatives and trading mechanism using automated system, activities of stock brokers/stock dealers and
authorized representatives, general monitoring activities, record keeping of brokers/ dealers, Members Server
Application (MSA) and Terminal Work Station (TWS) operation, problemsand sol utions.

Dhaka Stock Exchange

Four DSE Directors Elected:

Electionwasheldin DhakaStock Exchange (DSE) on January 30, 2006 for filling in the position of four directors
in the DSE Board. A total of 178 members cast their votes in the election. Mr. Sharif Ataur Rahman, Mr. Md.
Abdullah Bokhari, Mr. Shahed Abdul Khaleque and Md. Azizul Hoque were elected as directors for the next
three-year term. They would replace four retiring directors namely Mr. Md. Feroz Khan, Mr. Mujibur Rahman,
Mr. Saiful IsamandMd. Rafiqul Islam.

Emerging Markets Group Visited DSE:

A four member del egation of London based Emerging Markets Group (EM G) visited the Dhaka Stock Exchange
on January 19, 2006. The EMG is working in a project titled 'Designing the Financial Reporting Council of
Bangladesh'. They later held a courtesy meeting with DSE President Mr. Md. Shahiq Khan and CEO Mr.
Salahuddin Ahmed K han. Wel coming the del egation members, the DSE President expressed hisoptimismthat a
Financial Reporting Council (FRC) will be established as early as possible to bring more transparency and
accountability inthecountry'scorporate sector.

M eeting between CSE and DSE held for the Capital Market Growth:

A joint meeting of Dhaka Stock Exchange Ltd. (DSE) and Chittagong Stock Exchange Ltd.(CSE) washeldinthe
DSE Board Roomon February 20, 2006. Variousways and meansto boost the capital market werediscussedin
the meeting. The country's two bourses agreed and formed asix member working committee to work jointly for
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formulating policies for the long- term growth of capital market. The areas that will have maximum focus are
initial public offering, de-listing and direct listing of companies, foreign portfolio investment, issue of keeping
the stock markets open on Saturday and dissemination of price sensitiveinformation.

DSE Delegation M eets Bangladesh Bank Governor:

A four member delegation of DSE led by its President, Mr. Md. Abdullah Bokhari met with the Governor of
Bangladesh Bank Dr. Salehuddin Ahmed on March 19, 2006. DSE placed several proposalsto the Governor and
invited his attention for giving due consideration to the issues like monetary policy and cost of doing business,
secondary market for treasury bonds, security investment guideline for financial institutions. Among other
things, the delegation requested Bangladesh Bank to formulate comprehensive guidelines for borrowing and
lending against marketabl e securitiesby commercial banks.

The Governor of Bangladesh Bank agreed to give due consideration to the proposals placed by the DSE
delegation and al so agreed to include a D SE representative in the committee for preparing guidelines of security
investment for financial institutions. He al so agreed to form ajoint action committeeincluding the DSE and CSE
to evaluate the proposals and do the needful in view of making the financial market policy framework
harmonized.

BRAC University SudentsVisited DSE:

A 15 member students delegation led by L ecturer Ms. M oshahida Sultana of the Department of Economics and
Socia Science of BRAC University visited the Dhaka Stock Exchange on March 06, 2006 as part of their study
program. The students also visited some brokerage houses of the DSE. DSE Chief Executive Officer Mr.
Salahuddin Ahmed khan wel comed the students and apprised them of different activitiesof the DSE.

Chittagong Stock Exchange

US Embassy Team Visited CSE:

A team from US Embassy in Bangladesh led by its chief of Economic Commercia Office, Mr. David Renz
visited CSE on 15 March 2006 to have a glimpse of the latest development of Bangladesh Capital Market and
CSE's role on Capita Market Development in Bangladesh. CSE made a presentation on capital market and
variousactivitiesof CSE.

MBM Sudent from BIBM Visited CSE:

A group of MBM studentsfrom Bangladesh I nstitute of Bank Management (BIBM) led by itsA ssistant Professor
Mr. Mohiuddin Siddique visited CSE on 26 January 2006 to know about the CSE trading activities and gather
knowledge on Bangladesh Capital Market. CSE briefed theteam and assured their cooperationinthisregard.

Bangladesh Bank Team visited CSE:

A Group of 15Assistant Directors of Bangladesh Bank led by its General Manager Mr. Mohd. Abul Kasem and
Program Coordinator Mr. Sheikh Mozaffar Hossain visited Chittagong Stock Exchange on 4 September 2005.
CSE made presentation on various operational aspects of CSE and legal framework of Bangladesh capital
market.

New Sectary General of SAFE Visited CSE:

The new Secretary General of the South Asian Federation of Exchanges (SAFE) Mr. Aftab Ahmed Choudhary,
who is also the Managing Director & CEO of the Islamabad Stock Exchanges, Pakistan paid a brief visit at
Chittagong Stock Exchange on 19 January 2006.

Securities and Exchange Commission
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AGM Dividend I nformation (January-March 2006)

S.

No.

01.
02.
03.
04.
05.
06.
07.
08.
09.
10.
11.
12.
13.
14.
15.
16.

Name

Rahim Textile Ltd.

BOC

Himadri Ltd.

Rabeya Flour Mills Ltd.
Padma Oil Company Ltd.
InTech Online Ltd.

Eagle Star Textile Mills Ltd.
Eastern Lubricants Blenders Ltd.
Samorita Hospital Ltd.

H.R. Textile Mills Ltd.
Dhaka Bank Ltd.

Uttara Finance and |nvestments Ltd.

Petro Synthetic Ltd.
Anwar Galvanizing Ltd.
Prime Bank Ltd.

Pubali Bank Ltd.

Date of AGM

09.01.2006
31.01.2006
28.01.2006
28.01.2006
04.02.2006
02.02.2006
19.02.2006
25.02.2006
16.03.2006
20.03.2006
28.03.2006
28.03.2006
29.03.2006
29.03.2006
30.03.2006
30.03.2006

CORPORATE FINANCE

Cash Dividend Stock Dividend
5% --
50% --
50% --
-- 1:1right
15% --
5% --
7.5% --
20% 5%
25% --
5% --
-- 25%
-- 200%
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CAPITAL ISSUE

The Commission accorded consent to one company to raise capital through public issue during the January-

March 2006 period. Figurein million Taka

Date of Sponsor s Equity Public Equity Total
(N:ameofthe Approval/ CTOt'aIaI Local Foreign Total General Foreign L ocal (7+8 Remarks
ompany  pyplication CaPit Public placement placement +9)

1 2 S 4 5 6 7 8 9 10 11
S.Alam Cold 22-01-2006 266.72 266.72 120 146.72  266.72 At par
Rolled Steels  23-01-2006 (Ason
Limited 24-07-05)

Capital Raising

The Commission accorded consent to thefollowing 12(twelve) private limited companiesto raise capital whose
capital exceeded taka100 million during the January-March 2006 period.

SL.
No.

1

10

11

12

Nameof the Company

Deshbandhu Sugar MillsLimited

NasrinArju Cattle& Goat Feed Ltd.

H.P.ChemicalsLtd.

Rangpur Dairy & Food ProductsL td.

WorldTel Bangladesh Ltd.

R.K. Spinning MillsLtd.
Fakir ApparelsLtd.
Fakir KnitwearsLtd.
Kaniz GarmentsLtd.

STSHoldingsLtd.

HKK FisheriesComplex Ltd.

GramBanglaFeedsL td.

- Consent L etter
Appliedfor issued on
Ordinary Sharesof 30.03.2006
Tk.321.30million
Ordinary Sharesof 09.01.2006
Tk.103.93 million
Ordinary Sharesof 05.03.2006
Tk.60.00million
Ordinary Sharesof 09.01.2006
Tk.177.16 million
Ordinary Sharesof 26.02.2006
Tk.350.00 million &
Debenture of
Tk.100.00 million
Ordinary Sharesof 24.01.2006
Tk. 147.50 million
Ordinary Sharesof 01.03.2006
Tk.80.00million
Ordinary Sharesof 30.03.2006
Tk.190.00 million
Ordinary Sharesof 08.01.2006
Tk.100.00million
Ordinary Sharesof 21.03.2006
Tk.350.00 million
Ordinary Sharesof 01.03.2006
Tk.169.85million
Ordinary Sharesof 22.03.2006

Tk.109.00 million

Total Amount

Amountin
Million Tk.
321.30
103.93
60.00
177.16

450.00

147.50

80.00
190.00
100.00
350.00
169.85

109.00

2,258.74

8 Securities and Exchange Commission
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The Commission accorded consent to the following 10(ten) public limited companiesto raise capital during the

January-March 2006 period.

=L Nameof theCompany
No.
1 IDLC of Bangladesh Ltd.
2 First Security Bank Ltd.
3 Union Capital Ltd.
4 Transcom BeverageL td.
5 Islami Bank Community
Hospital Manikganj Ltd.
6 UttaraFinance & InvestmentsLtd.
7 M aksons Spinning MillsLtd.
8 American Super Specialty Hospital Ltd.
9 North Bengal CyclelndustriesLtd.
10 PHPPower Co. Ltd.
Rights I ssue:

The Commission accorded consent to Uttara Finance and Investments Ltd. to raise capital during the quarter

Appliedfor

Debenture of
Tk.200million

Ordinary sharesof
Tk.120million

Bonussharesof
TK.33.99million &
Rightssharesof
Tk.59.62million

Ordinary sharesof
Tk.75.01million

Ordinary sharesof
Tk.2million

Bond of
Tk.300million

Preferencesharesof
Tk.40million

Ordinary shares
TK.779.87 million &
Preferenceshares
Tk.300million

Debenture of
Tk.45million

Preferencesharesof
Tk. 153 million

Consent L etter
issued on

26.02.2006

26.01.2006

23.03.2006

08.03.2006

15.02.2006

08.01.2006

08.01.2006

13.02.2006

16.02.2006

21.03.2006
Total Amount

throughissuance of Right Shares. Particul arsof theissueareshowninthefollowing table.

Nameof the Company

UttaraFinanceand InvestmentsL td.

Dateof
Application

05.01.2006

Present Satus

Approved on 13.02.2006

Amountin
Million Tk.

200

120

93.61

75.01

300

40

1,079.87

45

153
2108.49

Amountin
Million Tk.

396
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SUPERVISION AND REGULATION
OF MARKETS AND INTERMEDIARIES

Status of complaints received during
January-March 2006.

Listed Companies

Recelved q Referred to
Nature of Complaints duringthe  YN9e"  Enforcement  Resolved
quarter ~ PTOCESS ¢4 Action

Non-payment or delay in payment of

declared dividend 3 1 -- 2
Non-payment or delay in payment of interest of
debenture - - -- -
Claim of dividend against lost shares - - - -
Regarding transfer of shares - - -- -
Non receipt of refund warrant 8 - -- 8
Non receipts of Bonus share 3 -- -- 3
Regarding | PO shares 4 2 - 2
Miscellaneous 3 -- -- 3
Total 21 3 - 18
Broker/Dealer
Received Referred to
Nature of Complaints during the Under Enforcement Resolved
month Process for Action
Regarding non delivery of shares 2 1 --
Regarding non refund of clients money 1 - -

Regarding non payment of sale of shares -- — - -
Miscellaneous 1 - - 1
Total 4 1 -

10 Securities and Exchange Commission
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CENTRAL DEPOSITORY SYSTEM

In January-March 2006 quarter the following 7(seven) companiesjoined Central Depository Bangladesh Ltd.
(CDBL). During thisperiod thetotal numbersof companiesunder CDBL standsat 95.

SI.No. Nameof the Company JoiningDate
1 Berger PaintsBangladesh L td. (IPO) 02.01.2006
2 Progressive Lifelnsurance Company Ltd. (IPO) 02.01.2006
3 AsiaPacific General Insurance Company Ltd. (1PO) 15.01.2006
4 Sonar BanglalnsuranceLtd. (I1PO) 15.01.2006
5 BankAsialLtd. 30.01.2006
6 Pragati LifelnsuranceLtd. (IPO) 06.02.2006
7 KeyaCosmaticsLtd. 26.02.2006

Quarterly Review 11
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REGISTRATION

I ssuanceand Renewal of Stock Broker Registration Certificate:

During January-March, 2006 quarter the Commission issued Stock Broker registration certificate to five
members of Dhaka Stock Exchange Ltd. and one member of Chittagong Stock Exchange Ltd. under the
mIKDiiUR 1 G - $PA Kigkb (=K iWjvi, =K teikvi 1 Abigu™Z ciZibia) ieriagvjv, 2000 asamended:

Dhaka Stock Exchange:

SI. Name & Address of the Sock Broker
No.

1.  Swift Capital Management Limited
56/1 Purana Paltan Lane, Dhaka-1000

2.  SdtaCapita Limited
Manjur Building (2nd Floor),
67 Agrabad C/A, Chittagong-4100

3. BRB Securities Limited
House # 10 B, Road # 06, Dhanmondi,
Dhaka-1205

4, Uniroyal Securities Limited
45 Dilkusha C/A (2nd Floor), Dhaka-1000

5. Modern Securities Limited
Sabbir Tower (3rd Floor),
3/4-A, Purana Paltan, Dhaka-1000

Chittagong Stock Exchange:

SI. Name & Address of the Sock Broker
No.

1. Peoples Investment Ltd.
City Heart (11th Floor),
67 Naya Paltan, Dhaka-1000

Member ship Registration Certificate
No. Number and Issue Date
DSE-24  Registration-3.1/DSE-24/2006/111

dt 05.02.2006
DSE-95  Registration-3.1/DSE-95/2006/112
dt 05.02.2006
DSE-220  Registration-3.1/DSE-220/2006/113
dt 15.02.2006
DSE-89  Registration-3.1/DSE-89/2006/114
dt 05.3.2006
DSE-229  Registration-3.1/DSE-229/2006/115
dt 05.3.2006
Member ship Registration Certificate
No. Number and Issue Date
CSE-052  Registration-3.2/CSE-052/2006/132
dt 21.3.2006

Securities and Exchange Commission
Bangladesh



During the period the Commission renewed 29 Stock Dealer/Stock Broker registration certificates of Dhaka
Stock Exchange Limited and 10 of Chittagong Stock Exchange Limited. Altogether 39 Stock Dealers/Stock

Broker registration certificateswererenewed.

I ssuanceand Renewal of Depository Participant Registration Certificate:

During thequarter, the Commission approved i ssuance of 8 Depository Participant registration certificatesunder

theiWciRUIT (e"enwiK) cieabgyjv, 2003: and renewed 73 Depository Participant registration certificates.

List of Depository Participants

S

No.

01.

02.

03.

05.

06.

07.

08.

Name & Address of the Depository
Participant

Expo Traders Limited
28 Mymensingh Lane, Bangla Motor, Dhaka

Stock & Bond Limited
Room No.724, Stock Exchange Building,
9/F Motijheel C/A, Dhaka-1000

Mansura Securities Limited
Room No0.432, 9/E Motijheel C/A (3rd Floor),
Dhaka-1000

T. K. Shares & Securities Limited
83 Khatunganj, Chittagong

C-Maart Securities Limited

Room No0.625,

Dhaka Stock Exchange Annex Building,
9/E Motijheel C/A, Dhaka-1000

S. R. Capital Limited
Galeria Shopping Complex, B-3 (5th Floor),
West Zinda Bazar, Sylhet-3100

Pasha Capital Limited
13/5 Outer Circular Road, Dhaka-1217

Modern Securities Limited
Room No0.209 (1st Floor),
Dhaka Stock Exchange Building,
9/F Matijheel C/A, Dhaka-1000

Type of DP

Full Service DP

Full Service DP

Full Service DP

Full Service DP

Full Service DP

Full Service DP

Full Service DP

Full Service DP

Registration Certificate No. &
Issue Date

SEC/Registration/CDBL-DP-212
05.01.06

SEC/Registration/CDBL-DP-213
15.01.06

SEC/Registration/CDBL-DP-214
22.01.06

SEC/Registration/CDBL-DP-215
13.02.06

SEC/Registration/CDBL-DP-216
27.02.06

SEC/Registration/CDBL-DP-217
28.02.06

SEC/Registration/CDBL-DP-218
02.3.06

SEC/Registration/CDBL-DP-219
14.3.06
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SEC SURVEILLANCE SYSTEM

Investigation and Enquiry:

To ensure fair-trading and confidence of investors in the securities market it is necessary to ensure proper
compliance of securities related laws, rules and regulations by stopping all market activities involving market
misconduct, if any, through inspection andinvestigation. Inthiscontext, SEC investigated and enquired into the
activitiesof thefollowing stock-brokers/ stock-deal ersduring January-March 2006 :

Nature of Enquiry & Investigation Investigation & Enquiry Against
Share trading of Rupali Bank Ltd. at CSE on 5th February Island SecuritiesLtd.
2006 (CSE Membership#005)

Hefazatur Rahman & Co. Ltd.
(CSE Membership#046)

Corporate declaration and shares trading of Prime Bank Ltd. ~ Concernedinvolving parties
dated from 19th to 22nd February 2006

Share trading of Zeal Bangla Sugar Mills Ltd. at DSE from Razzak SecuritiesLtd.

3rd to 27th March 2006 (DSE Membership#184)
Mr. Rafiqual Islam & Co.
(DSE Membership#194)
Anwar SecuritiesLtd.
(DSE Membership#160)
Jamal Ahmed & Co
(DSE Membership#097)

Share trading of Beach Hatchery Ltd. at DSE from 1st to LankaBanglaSecuritiesLtd.

27th March 2006 (DSE Membership#132)
Latif SecuritiesLtd.
(DSE Membership#080)
SecuritiesBroking & Mgt. Serv. Ltd.
(DSE Membership#136)
S.N. M. SecuritiesLtd.
(DSE Membership#07)

14 Securities and Exchange Commission
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Regular Inspection:

During this period as part of regular monthly inspection, SEC's Inspection Team visited and inspected three
stock-brokers/ stock-deal ers offices of DSE and CSE to examine books and records in order to ensure proper
compliance of securities related laws, rules and regulations. Besides, as per decision of 24th Monthly Co-
ordination Meeting, re-inspection is started to examine non-compliance with securities related laws, rules and
regul ationswhichwasinspected earlier. Inspection detail sare given below:

Nature of I nspection
Monthly regular inspection for the month January 2006

Monthly regular inspection for themonth February 2006

Monthly regular inspection for themonth March 2006

Re-Inspection, which wasinspected earlier as part of monthly
regular inspection

I nspection Against

Dr. Mohammad A bu Obai dah

(DSE Membership#095)
Sylnet SecuritiesLtd.
(CSEMembership#033)

DaulutunnesaEquitiesLtd.

(DSEMembership#037)
North West SecuritiesLtd.
(CSEMembership#019)

Md. Shahjahan & Co.
(DSE Membership#195)

First Capital SecuritiesLtd.

(CSE Membership#011)

Megacity SecuritiesLtd.
(CSEMembership#116)

Quarterly Review
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SEC ENFORCEMENT ACTIONS

The following are the lists of enforcement actions taken against registered stock-dealers, stock-brokers, issuer
companies and or its directors, various institutions and individuals by the Commission during the period of
January-March 2006 for the reasons appearing against their names:

(A) Sock-dealer/Stock-Broker: Directive/Penalty/License cancellation and or suspension/Appeal/ Review:

16

Sl. Date Name of the Company Nature of Default/Appeal Commission's Decision
No.
1 16/01/06 M. Abdul Rashid & Co. (i) M. Abdul Rashid & Co. had Securities and Exchange

(DSE Membership
No.35)

been dealing with its customers
and operating the trading system
& related activities through
Mohammad Talha Mohsen, CEO
of M. Abdul Rashid & Co. without
having any Authorized
Representative registration
certificate from the Commission,
which is a clear contravention of
iera 3 of mKDiiUR 1 G- 1PA Kigkb
(=K-Wpvi, =K-feskii 1 Abigw Z
ciZibra) veragijv, 2000.

(if) The dealer has violated APiY
lera 1 Ges 2(2) asenumerated inthe
Second Schedule of imKDImiuR 1
G - {PA Kigkb (0K Wjui, 0K feikii 1
Abigw™Z ciZibia) relagvjy, 2000 and
lera 11 of saidieragvjy, by executing
sale of 550 shares of Summit
Power Ltd. without saleorder.

(iii)The dedler has contravened
regulation 13 of the Settlement of
Stock Exchange Transactions
Regulations, 1998 by selling 550
shareswithout having any sharein
the stock/account of the customer
concerned.

(iv)The dealer has contravened
regulation 42 of the DSE Listing
Regulations and ciealb 45 of
WciRUii (e’enwiK) cieaibgyjv, 2003
by transferring shares from 11
(eleven) customers BO accounts
outside stock exchange without
prior approval of DSE/SEC.

Commission suspended
the effectiveness of the
Stock Dealer's
Registration Certificate
No. ibeUb-imGK/iIWGmB/
IWjgvi/95/Gg-25(03/06/
1995Bs) ZwilL:30/05/2001
Bs for 30(thirty) daysfrom
the first trading day after
receipt of concerned
Order.

Securities and Exchange Commission
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S,
No.

2

Date Name of the Company

16/01/06 M. Abdul Rashid & Co.
(DSE Membership No.35)

Nature of Default/Appeal

(i) M. Abdul Rashid & Co. had
been dealing with its customers
and operating the trading
system & related activities
through Mohammad Talha
Mohsen, CEO of M. Abdul
Rashid & Co. without having
any Authorized Representative
registration certificate from the
Commission, which is a
contravention of iela 3 of
MIKDIIUR 1 G - {PA Kigkb (<K-
Wjvi, =+K-tewkvi 1 Abigw Z
ciZibia) veragvjv, 2000.

(ii) thededer hasviolated APTY
lera 1 Ges 2(2) as enumerated in
the Second Schedule of
mKDImUR 1 G-1PA Kigkb (=K
Wjvi, =K fevi I Abigw Z
ciZibia) reragvjv, 2000 and iera 11
of said ielagvjv, by executing
sale of 550 shares of Summit
Power Ltd. without saleorder.

(i) The dealer has contravened
regulation 13 of the settlement
of the stock exchange
transaction regulation, 1998 by
selling 550 shares without
having any share in the stock
/account of the customer
concerned.

(iv)The dealer has contravened
regulation 42 of the DSE
Listing Regulations and cieaib
45 of WciRUri (e"enwiK)
cleaibgvjv, 2003 by transferring
shares from 11 (eleven)
customers' BO accounts
outside stock exchange without
prior approval of DSE/SEC.

Commission's Decision

Securities and Exchange
Commission imposed a
penalty amounting to Tk. 1
lakh upon M. Abdul Rashid
& Co. (DSE Membership
No. 35)

Quarterly Review
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18

Date Name of the Company

19/02/ 06 M .Shamsur Rahman &
Co. (DPNo.72)

20/02/06 Sguare Securities and
Management Limited

14/03/06 Salam & Company Ltd.

Nature of Default/Appeal

Non-compliance of the
Commission's Directive
No.SEC/CDS/2:22/1999/187
dated July 18, 2004 issued under
section 14 of the Depository Act
1999 by keeping shares in the
clearing account on record date.

Stock dealer violated jera 11 of
mKDIiUR 1 G-iPA Kigkb (=K
Wjvi, =K tekvi 1 Abigu™Z ciZibia)
leragvgy, 2000 by not receiving
requisite money for purchase of
shares and aso by not executing
thebuy orderimmediately.

Salam & Company Ltd. (stock-
broker) maintained and provided
false/incorrect information to the
enquiry committee about the
identity of Mrs. Sabita Rani Bose
and Mr. Maksudur Rahman (by
providing false photographs and
signatures of the above persons).
By doing so, the stock-broker has
contravened relevant provisions
of the Securities and Exchange
Rules, 1987 (codeof conduct, etc.)
and the provisions/conditions of
the stock-broker's registration
certificate by not properly
maintaining the trade related
records of itscustomers, aswell as
section 18 of the Securities and
Exchange Ordinance, 1969 by
providing false information/
concealing correct information in
respect of itssaid customers.

Commission's Decision

Penalty imposed upon
M.Shamsur Rahman &
Co. amounting to
Tk.10,000/-.

Securities and Exchange
Commission imposed a
penalty amountingto Tk. 1
(one) lakh upon Square
Securities and
Management Limited.

Securities and Exchange
Commission imposed a
penalty amountingto Tk. 1
(one) lakh upon Salam &
Co. (DSE Membership
No. 190).

Bangladesh

Securities and Exchange Commission



S.
No.

6

Date Name of the Company

14/03/06 Country Stock
(Bangladesh) Ltd.

(B) Broker : Warned

Sl.
No.

1

2

Date Name of the Company

30/03/06 Premium Securities
Limited

30/03/06 ARC Securities Ltd.

Nature of Default/Appeal

Stock broker has contravened the
following provisions of securities
laws:

1. Rule 8A of Securities and
Exchange Rules, 1987, by
maintaining two separate
consolidated customer bank
accounts.

2. Country Stock (Bangladesh)
Ltd. violated APiY ieia 1, 2(2), 6
Ges 7 asenumerated in the Second
Schedule of mKDiilUR 1 G-1PA
Kigkb (=K wWjui, =K feKii 1
Abigw™Z cizZibia) reragvjy, 2000 and
lela 11 of said lelagijv by not
quoting best prices for the selling
custome.

Nature of Default/Appeal

The stock dealer's contravened
provisions of iela 4(1)(Q) of the
mKDIiIUR 1 G-1PA Kigkb (=K-
Wjvi, —K-teiKvi 1 Abfgw™Z cizibia)
leragvjy, 2000 and rule 3 of the
Margin Rules, 1999.

ARC Securities Limited had been
dealing with its customers and
operating the trading system &
related activitiesfor last few years
without having any Authorized
Representative registration
certificate from the Commission
under the (=K-Wjvi, =K-teiKvi |
AbigwZ ciZibia) relagvgy, 2000 in
violation of iefa 3 of IMKDimiUR 1
G - 1PA Kigkb (=K-Wji, +K-tekvi
I Abigu”Z ciZibia) veragvjv, 2000.

Commission's Decision

Securities and Exchange
Commission imposed a
penalty amountingto Tk. 1
(one) lakh upon Country
Stock (Bangladesh) Ltd.

Commission's Decision

The stock dealer has been
warned to ensure
compliance of all
securities related laws in
future.

The stock broker has been
warned to ensure
compliance of all
securities related laws in
future.

Quarterly Review
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Sl. Date Name of the Company Nature of Default/Appeal Commission's Decision
No.

3 30/03/06 Salam & Company Stock broker has contravened iela  The stock broker has been
Limited 13 of imKDimiUR 1 G-1PA Kigkh warned to ensure

(=K-Mjui, =K-ielii I Abigwz compliance of all
cizZibia) teragyjy, 2000 and rule4 of ~ Securities related laws in
the Securities and Exchange [Uture.
Rules, 1987 by not maintaining
TESA Order Status Report and
buy orders of the clients
concerned properly and also not
maintaining proper books and
records.

20 Securities and Exchange Commission
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(C) I'ssuer Company: Order/Directive/Appeal review/Misc.

S,
No.

1

2

Date Name of the Company

03/01/06 Eagle Box & Cartoon
Manufacturing Limited
(issuer) and Mr. M.A
Matin, Chairman of the
issuer

05/01/06 Managing Director and
Company Secretary of
Meghna Shrimp Culture
Limited

Nature of Default/Appeal

Non-compliance of CCI's
Notification No. SRO.385-
Law/91 dated December 15, 1991
(issued under section 2G of
Securities and Exchange
Ordinance, 1969) by not paying of
declared dividendto BSRS & First
BSRSMutual Fund.

Commission's Decision

Directive issued to Eagle
Box & Cartoon
Manufacturing Limited
(issuer) and Mr. M.A
Matin, Chairman of the
issuer under section 20A
of the Securities and
Exchange Ordinance,
1969:

a) To ensure immediate
payment of money to the
public and institutional
shareholders who are
willing to sell their shares
to the Chairman/Sponsor
Directorsof thesaid issuer
@Tk.25.90 per share
against presentation of the
share certificates and
transfer instruments
concerned;

b) To publish public
Notification in, at least,
three widely circulated
national dailies in respect
of the above arrangement
mentioned at (a) above;
and

c) To send letters to all
public shareholders,
including institutional
shareholders, enclosing
copy of thisDirective.

Penalty imposed
amounting to Tk.1.00 lac
each upon Managing
Director and Company
Secretary of theissuer.

An additional penalty
amounting to TK.10,000/-
per day also imposed for
continuance of default.

Quarterly Review
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Sl.
No.

3

Date

Name of the Company

02/02/06 Mr. Kamaluddin Ahmed,

Director; Mr. Abdul Awal
Patwari, Director; Mr.
Munshi Akhtaruzzaman,
Director; Mr. Ahmed
Akbar Sobhan, Director;
Mr. Mohammad
Shamsuzzaman, Director;
Alhg Sultan Mahmud
Chowdhury, Director; Mr.
Major (Retd.) Dr. Md.
Rezaul Hague, Director;
Mr. Mohammad Shah
Alam, Director; Alhgj
Nasiuddin, Director; Mr.
Sheikh Mohammead
Rabban Ali, Director; Mr.
Mohammad Azam,
Director; Mrs. Nargis
Mannan, Mr. Anisul
Haque, Director;
Representative of
Hamdard L aboratories
(WAKF) Bangladesh.
Mrs. ZohraAlam,
Director; Mr, Sadat
Sobhan, Director; Mr.
Md. Humayun Kabir
Khan, Director; Alhaz Md.
Afzal Hossain, Director;
Mr. Md. Sydur Rahman,
Director; Mr. Nur-A Alam,
Director; Mr. AKM Imran
Khan, Director; Mrs.
Fatema Begum, Director;
Mrs. TaslimaAkhter,
Director; Mr. A.R Rashidi,
Director; Mrs. Umme
Kulsum, Director; Mr.
A.K.M. Asaduzzaman,
Managing Director; and
Mr. M.H. Sheikh,
Company Secretary of
Socia Investment Bank
Limited.

Nature of Default/Appeal

Non-compliance of CCI
Notification SRO.385-Law/91
dated December 15, 1991
(issued under section 2G of
Securities and Exchange
Ordinance, 1969 by not paying
of declared dividend in the
years 2000, 2001, 2002 and
2003 to Prof. Dr. MA Mannan
and hisfamily members.

Commission's Decision

Penalty of Tk. 1.00 lac
imposed upon each of the
directors including
Managing Director and
Company Secretary of
SIBL.

An additional penalty
amounting to TK.10,000/-
per day also imposed for
continuance of default.
Subsequently, penalty
waived upon payment of
dividend to Prof. Dr. MA
Mannan and his family
members and warned
them to comply the
securities related laws in
future.

Securities and Exchange Commission
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S,
No.

4.

5

6

7

Date

09/02/05

19/02/06

28/02/06

28/02/06

Name of the Company

Mrs. Kanchan Kegjriwal,
Director; Mrs. Kanchan
Devi Kgriwal, Director;
Mrs. Vogawati Devi
Kejriwal, Director; Mr.
Uttam Kejriwal, Director;
Mr. Ashok Kejriwal,
Director; and Mr.
Deokanadan Kejriwal,
Managing Director of
Bangladesh Zipper
Industries Limited.

Mr. ABM Kamaluddin
Khan, Chairman &
Managing Directors, Mrs.
Yasmin Kamal, Director;
Mr. Minhaz Bin Kamal,
Director; and Mr.
Mazharul 1slam, Company
Secretary of M. Hossain
Garments Washing and
Dyeing Limited.

Mrs. Dilara Begum,
Chairperson/Director;

Mrs. Shamim Ara Begum,
Managing Director; Mr.
Rezaul Karim Chowdhury,
Director; and Mr. Badrul
Hague, Director of Saleh
Carpet Mills Limited.

Mrs. Dilara Begum,
Chairperson/Director;

Mrs. Shamim Ara Begum,
Managing Director; Mr.
Rezaul Karim Chowdhury,
Director; and Mr. Badrul
Hague, Director of Saleh
Carpet Mills Limited.

Nature of Default/Appeal

Non-compliance of CCI's
Notification No. SRO.385-
Law/91 dated December 15,
1991 (issued under section 2G
of Securities and Exchange
Ordinance, 1969) by not paying
of declared dividend in the year
2001 and 2002 to Mr. AKM
Abdur Rahman Bhuiyan, Mrs.
Ferdous Begum, Mrs. Farhana
Ferdous and Mr. Kamrul Hasan
& others.

Non-compliance of
Commission's Order No.
GmBIM/GmAvi GgABIW/2000-985/
2248/c-02/1 ZwiL 19 Wimai,
2000Bs gazetted on February 25,
2001 by not disseminating price
sensitive information regarding
AGM of 2003.

Non-compliance of rule 12,
sub-rule 3A of the Securities
and Exchange Rules, 1987 as
amended through the
Notification SEC/LSD/SER-
1987/149 dated 4th January
2000 by not submitting the
audited financial statements for
theyear ended on December 31,
2004.

Non-compliance of rule 13 of
the Securities and Exchange
Rules, 1987 as amended
through the Notification
SEC/L SD/SER-1987/149 dated
4th January 2000 by not
submitting the half yearly
financial statements for the
half-year ended on June 30,
2005.

Commission's Decision

Penalty of Tk. 1.00 lac
imposed upon each of the
directors including
Managing Director of the
issuer.

An additional penalty
amounting to TK.10,000/-
per day aso imposed for
continuance of default.

Penalty of Tk. 1.00 lac
imposed upon each of the
directors including
Managing Director and
Company Secretary of the
issuer.

Penalty of Tk. 1.00 lac
imposed upon each of the
directors (excluding
BSRS nominated
director).

An additional penalty
amounting to TK.10,000/-
per day aso imposed for
continuance of default.

Penalty of Tk. 1.00 lac
imposed upon each of the
directors (excluding
BSRS Nominated
director).

An additional penalty
amounting to TK.10,000/-
per day aso imposed for
continuanceof default.
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SI. Date
No.

8 28/02/06
9 28/02/06

10 08/03/06

Name of the Company

Mr. Aminur Rasul,
Managing Director; Mr.
Jamaluddin Ahmed,
Director; Mr. Masukur
Rahman, Director; and Mr.
Iftekhar Mahmud, Director
of Chictex Limited.

Mr. Aminur Rasul,
Managing Director; Mr.
Jamaluddin Ahmed,
Director; Mr. Masukur
Rahman, Director; and Mr.
Iftekhar Mahmud, Director
of Chictex Limited.

Mr. Shafique Uddin,
Alternate Director, One
Bank Limited.

Nature of Default/Appeal

Non-compliance of the
Commission's Notification No.
SEC/SRM1/2000-953/1950
dated 24th October 2000,
gazetted on 7th November
2000, by not holding the AGM
intheyear 2005.

Non-compliance of rule 12,
sub-rule (3A) of the Securities
and Exchange Rules, 1987 as
amended through the
Notification SEC/LSD/SER-
1987/149 dated 4th January
2000 by not submitting the
audited financial statements for
the year ended on June 30,
2005.

Mr. Shafique Uddin has
conducted insider trading
contravened provision of leia 4,
read with ieia 2(N), 2(0), 2(P) of
the imIKDIIUR 1 G-1PA Kigkb
(mreavifuMx e’emv wbilxKiY)
leragvgy, 1995.

Commission's Decision

Penalty of Tk. 1.00 lac
imposed upon each of the
directorsof theissuer.

An additional penalty
amounting to Tk.10,000/-
per day also imposed for
continuanceof default.

Penalty of Tk. 1.00 lac
imposed upon each of the
directorsof theissuer.

An additional penalty
amounting to Tk.10,000/-
per day also imposed for
continuanceof default.

Securities and Exchange
Commission directs One
Bank Limited and Mr.
Shafique Uddin, alternate
director of One Bank
Limited, totheeffect that:-

(i) Mr. Shafiqgue Uddin
shall not sell or make any
type of transfer of the said
5,300 shares of One Bank
Limited which were
purchased by him through
insider trading during 19th
April, 2004 to 21st April,
2004 within next for
2(two) years from the
issuance of this Directive;
and

(i) One Bank Ltd. shall
ensure that the said 5,300
shares are not allowed for
transfer within the said
2(two) year period during
which the said shares shall
be kept as* locked-in“ by
thesaidissuer company.

Bangladesh
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S, Date
No.

11 08/03/06

12 09/03/06

Name of the Company

Mrs. Quamrun Nessa,
Chairperson and
Managing Director; Mrs.
Farah Sad, Director; Mr.
Akbar Hossain, Director;
and Mr. Mazharul Hannan,
Director of Wonderland
Toys Limited.

Mr. Amanullah, Director,
Mercantile Bank Limited.

Nature of Default/Appeal

Disbursement of loan to
Chairperson and Managing
Director of the issuer, namely
Mrs. Quamrun Nessa for
financing and implementing a
new business project namely
“Orchid & Ornamental
Project (Horiticulture
Sector)”.

Mr. Amanullah was involved
in insider trading and made
certain false/incorrect
regulatory declarations in
respect of hisbuying shares of
the bank and accordingly has
contravened relevant
provisionsof:-

(i) mIKDIUR 1 G-1PA Kigkb
(mreavifiMx  e’emv 1bilxKiY)
cieavbgvjv, 1995 for his
involvement/attempted
involvement in insider
trading; and

(i) Section 18 of the
Securities and Exchange
Ordinance, 1969 by providing
false/ incorrect information in
the declaration for buy of
shares (in respect of opening
customer accounts, placing
buy orders, depositing money
with stock-brokers, etc.).

Commission's Decision

Directive issued to the
directors of the issuer under
Section 20A of the
Securities and Exchange
Ordinance, 1969 to realize
the entire loan amount with
costs from Mrs. Quamrun
Nessa, Chairperson and
Managing Director of the
issuer within 2 months from
theissuanceof the Directive.

Securities and Exchange
Commission, in exercise of
its power conferred by
section 20A of the Securities
and Exchange Ordinance,
1969 (XVII of 1969),
directed the Mercantile
Bank Limited and Mr.
Amanullah, Director of
Mercantile Bank Limited, to
theeffect that:-

(i) Mr. Amanullah shall not
sell or make any type of
transfer of the said 79,150
shares of Mercantile Bank
Limited which were
purchased by him through
insider trading before
dissemination of price
sensitive information within
next for 2(two) years from
the issuance of this
Directive; and

(i) Mercantile Bank Ltd.
shall ensure that the said
79,150 shares are not
allowed to be transferred
within the said 2(two) year
period during which the said
shares shall be kept as *
locked-in“ by the said issuer
company.

Quarterly Review
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(D) I'ssuer Company: War ned

S. Date
No.

1 14/02/06 Pharmaco International
Limited (issuer),
Directors, Managing
Director and Company

Secretary.

2 22/02/06 Dynamic Textile
Industries Limited
(issuer), Directors,
Managing Director and
Company Secretary.

3 23/02/06 Meghna Shrimp Culture
Limited (issuer), Directors
and Managing Director.

Name of the Company

Nature of Default/Appeal

Non-compliance of rule 13 of
the Securities and Exchange
Rules, 1987 as amended
through the Notification
SEC/LSD/SER-1987/149
dated 4th January 2000 by not
submitting the half yearly
financial statementsfor the half
year ended on December 31,
2004.

Non-compliance of CCl's
Notification No. SRO.385-
Law/91 dated December 15,
1991 (issued under section 2G
of Securities and Exchange
Ordinance, 1969) by not paying
of declared dividend to Mr.
MKI Chowdhury.
Subsequently, the issuer has
paidthedividend.

Non-compliance of provision
(c) of the Commission Order
No. SEC/CFD-71/2001/
Admin/02/05 dated February 3,
2002 by not submitting the
audio-visual recording of
proceedings of AGM in the
years 2001, 2002, 2003 and
2004 held onAugust 01, 2005.

Commission's Decision

Letter of warning issued to
comply with all securities
lawsinfuture.

Letter of warning issued to
comply with all securities
lawsinfuture.

Letter of warning issued to
comply with all securities
lawsinfuture.

Securities and Exchange Commission
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S. Date Name of the Company

No.

4  08/03/06 Mutual Trust Bank
Limited (issuer)

Directors, Managing
Director and Company
Secretary.

5 08/03/06 Mr. Anjan Chowdhury,
Director, Mutual Trust
Bank Limited.

Nature of Default/Appeal

Mutual Trust Bank Ltd. (the
'issuer’) has contravened the
Commission's Notification No.
SEC/CMRRCD/2001-
14/24/Admin/03-03 dated
26/11/2001, Gazetted on
10/12/2001, by not
recommending/deciding the
price sensitive 20% stock
dividend in the same 41st board
meeting in which its audited
accounts for 2003 was placed
and discussed based on which
the dividend was announced in
its subsequent board meeting
(i.e. 42nd Meeting) held after
onemonth.

Asadirector and member of the
Audit Committee of Mutual
Trust Bank Ltd., attempted to
involve in insider trading and
has contravened relevant
provisions of section 18 of the
Securities and Exchange
Ordinance, 1969 by providing
falsel/incorrect or misleading
information in your declaration
for buy of shares of Mutual
Trust Bank Ltd. in respect of
depositing money with the
stock-broker in addition to
concealment of the stated fact
of expressing your desireto the
broker for delay in executing
the buy order which is beyond
the scope of thedeclaration.

Commission's Decision

Caution letter issued to
ensure compliance of
securities related laws in

future.

Caution letter issued to
ensure compliance of
securities related laws in

future.
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Sl. Date Name of the Company
No.

6  08/03/06 Mr. Tapan Chowdhury
Sponsor, Mutual Trust
Bank Limited

7 08/03/06 Mr. Samuel Swapan
Chowdhury,
Sponsor, Mutual Trust
Bank Limited

8  29/03/06 Chittagong Vegetable Oil
Industries Limited (issuer)
Directors, Managing
Director and Company
Secretary.

Nature of Default/Appeal

As sponsor of Mutual Trust
Bank Ltd. attempted to involve
in insider trading and has
contravened relevant
provisions of section 18 of the
Securities and Exchange
Ordinance, 1969 by providing
false/incorrect or misleading
information in your declaration
for buy of shares of Mutud
Trust Bank Limited in respect
of depositing money with the
stock-broker in addition to
concealment of the stated fact
of expressing your desireto the
broker for delay in executing
the buy order which is beyond
the scope of thedeclaration.

As sponsor of Mutua Trust
Bank Ltd. attempted to involve
in insider trading and has
contravened relevant
provisions of section 18 of the
Securities and Exchange
Ordinance, 1969 by providing
falselincorrect or misleading
information in your declaration
for buy of shares of Mutual
Trust Bank Limited in respect
of depositing money with the
stock-broker in addition to
concealment of the stated fact
of expressing your desireto the
broker for delay in executing
the buy order which is beyond
the scope of thedeclaration.

Non-compliance of
Commission'sOrder No. GmBim/
GmAIIGgAIBIW/2000-985/2248/
c-02/1 ZwiL 19 Wimai, 2000Bs
gazetted on February 25, 2001
by not disclosing price
sensitiveinformation regarding
AGM.

Commission's Decision

Caution letter issued to
ensure compliance of
securities related laws in
future.

Caution letter issued to
ensure compliance of
securities related laws in
future.

Letter of warning issued to
comply with all securities
lawsinfuture.

Securities and Exchange Commission
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S, Date
No.
9 29/03/06

10 29/03/06

11 29/03/06

12 29/03/06

Name of the Company

Bangladesh Auto Cars
Limited (issuer),
Managing Director and
Company Secretary.

Karnafully Insurance Co.
Limited (issuer)
Directors, Managing
Director and Company
Secretary.

Bangladesh General
Insurance Co. Limited
(issuer)

Directors, Managing
Director and Company
Secretary.

Meghna Condensed Milk
Industries Limited (issuer)
Directors, Managing
Director and Company
Secretary.

Nature of Default/Appeal

Non-compliance of
Notification No.SEC/
CMRRCD/2001/14/24/Admin
/03-03 dated November 26,
2001 gazzeted on December
2001 issued under section 2CC
of the Securities and Exchange
Ordinance, 1969 by changing
theBook Closuredate.

Non-compliance with the
clause (b) of the Commission's
Order No. SEC/CFD-
71/2001/Admin/02/05 dated
January 03, 2002 gazzeted on
January 30, 2002 by appointing
M/SA. Wahab & Co. Chartered
Accountants as the statutory
auditor for the 2004, i.e. for a
further period exceeding
consecutive 3 years, without
SEC prior clearance.

Non-compliance with the
clause (b) of the Commission's
Order No. SEC/CFD-
71/2001/Admin/02/05 dated
January 03, 2002 gazzeted on
January 30, 2002 by appointing
M/S Mahfel Hug & Co.
Chartered Accountants, as the
statutory auditor for the 2003,
2004, 2005, i.e. for a further
period exceeding consecutive 3
years, without SEC prior
clearance.

Non-complianceof rule 12 sub-
rule 3A of the Securities and
Exchange Rules, 1987 as
amended through the
Notification SEC/LSD/SER-
1987/149 dated 4th January
2000 by not submitting the
audited financial statementsfor
the year ended on June 30,
2005.

Commission's Decision

Letter of warning issued to
comply with all securities
lawsinfuture.

Letter of warning issued to
comply with all securities
lawsinfuture.

Letter of warning issued to
comply with all securities
lawsinfuture.

Letter of warning issued to
comply with all securities
lawsinfuture.
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Sl. Date Name of the Company Nature of Default/Appeal Commission's Decision
No.

13 29/03/06 MeghnaPet Industries Non-complianceof rule12sub- Letter of warning issued to
Limited (issuer) rule 3A of the Securities and comply with all securities
Directors, Managing Exchange Rules, 1987 as lawsinfuture.
Director and Company amended through the
Secretary. Notification SEC/LSD/SER-

1987/149 dated 4th January
2000 by not submitting the
audited financial statementsfor
the year ended on June 30,

2005.
14 29/03/06 Eastern Lubricants Non-complianceof rule12sub- Letter of warning issued to
Blenders Limited (issuer) rule 3A of the Securities and comply with all securities
Directors, Managing Exchange Rules, 1987 as lawsinfuture.
Director and Company amended through the
Secretary. Notification SEC/LSD/SER-

1987/149 dated 4th January
2000 by not submitting the
audited financial statementsfor
the year ended on June 30,

2005.
15 29/03/06 Tulip Dairy & Food Non-compliance of the Letter of warning issued to
Products Limited (issuer) Commission's Notification No. comply with all securities
Directors, Managing SEC/SRM1/2000-953/1950 lawsinfuture.
Director and Company dated 24th October 2000,
Secretary. gazetted on 7th November
2000, by not holding the AGM
intheyears2002 and 2003.
16 29/03/06 Excelsior ShoesLimited  Non-compliance of provision Letter of warning issued to
(issuer) (c) of the Commission Order comply with all securities
Directors, Managing No. SEC/CFD-71/2001/ lawsinfuture.
Director and Company Admin/02/05 dated February 3,
Secretary. 2002 by not submitting the

audio-visual recording of
proceedings of AGM in the
years 2002, 2003 and 2004 held
onJune23, 2005.

17 30/03/06 Managing Director of Al- Non-compliance of CCIl's Letter of warning issued to

Amin Chemical Industries Notification No. SRO.385- comply with all securities
Limited. Law/91 dated December 15, lawsinfuture.

1991 (issued under section 2G

of Securities and Exchange

Ordinance, 1969) by non-

payment of declared dividend

of Mr. Manzur A Elahi.

30 Securities and Exchange Commission
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S. Date Name of the Company
No.

18 30/03/06 Managing Director of
Beach Hatchery Limited.

19 30/03/06 Himadri Limited (issuer)
Directors, Managing
Director and Company
Secretary.

(E) Depository Participants: Warned

S. Date Name of the Company
No.

1  29/03/06 Md. Shahidullah & Co.
(DSE Membership No.91,
DP-142)

Nature of Default/Appeal

Non-compliance of CClI's
Notification No. SRO.385-
Law/91 dated December 15,
1991 (issued under section 2G
of Securities and Exchange
Ordinance, 1969) by non-
payment of declared dividend.

Non-compliance of
Notification No. SEC/
CMRRCD/2001/14/24/Admin
/03-03 dated November 26,
2001 gazzeted on December
2001 issued under section 2CC
of the Securities and Exchange
Ordinance, 1969 by not taking
specific decision with regard to
the shareholders entitlement of
declaredividend.

Nature of Default/Appeal

Commission's Decision

Letter of warning issued to
comply with al securities

lawsinfuture.

Letter of warning issued to
comply with all securities

lawsinfuture.

Commission's Decision

Non-compliance of the Letter of warning issued to
Commission's Directive comply with all securities

No.SEC/CDS/2:22/1999/187
dated July 18, 2004 issued
under section 14 of the
Depository Act 1999 by
keeping shares in the clearing
account on record date.

lawsinfuture.
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(F) OthersDirective

Sl. Date Name of the Company Nature of Default/Appeal

No.

1 03/01/06 Dhaka Stock Exchange To de-list the share of Eagle
Limited aswell asthe Box & Cartoon Manufacturing
Chief Executive Officer of Co. Limited within two months
DSE. fromthedateof Directive.

Commission's Decision

Directiveissued to CEO and
DSE under section 20A of
the Securities and Exchange
Ordinance, 1969. read with
regulation 8 of the Dhaka
Stock Exchange (Board
and Administration)
Regulations2000.

Summary of the Enforcement action taken for the period of January to March 2006:

Nature of enforcement action taken
(A)Stock Dealer/Broker
Directive/Order issued/Appeal rejected/Misc.
Total
(B) Stock Dealer/Broker
Warned
Total
(C) I'ssuer Company and its Directors
Directive/Order issued/Appeal rejected/Misc.
Warned
Total
(D) Others (Depository Participants)
Warned
Total
(E) Others: Directive
Directive
Total
Grand Total (A)+(B)+(C)+(D)+(E)=(6+3+31+1+1)

Number of cases

12
19
31

42
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LEGAL SERVICES

Court Casesof SEC

Total 131 casesfiled by or against SEC are pending in different courts. Name of the courtsare given below along
with number of pending caseswith each:

Sl. No.
1

~N o o WDN

Name of the Court Number of Cases
Supreme Court of Bangladesh Appellate Division 3
High Court Division 69

Metropolitan Session Judge Court, Dhaka. 6
5th Joint dist. Judge Court, Dhaka. 8
1st Asst. Judge Court, Dhaka. 1
4th Asst. Judge Court, Dhaka. 3
Chief Metropolitan Magistrate Court, Dhaka. 6
General Certificate Court, Dhaka. 35
Total Cases: 131

1. Out of total 15 Share Scam cases of 1996, 2 cases are now pending before the Honorable Supreme Couirt,
Appellate Division, 8 cases before the Honorable Supreme Court, High Court Division and rest 5 cases are
pending beforethe M etropolitan Session Judge Court, Dhaka.

2. Three Certificate cases against the Directors of three Companies were filed to recover the penalty imposed
under securitieslaw upon them by the Commission duringtheperiod January-March, 2006.
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NEW ACTS/RULES/REGULATIONS/AMENDMENTS/
ORDER/NOTIFICATIONS

thulidikkb

bs- GmBim/AmGgAvi AviimiW/2001-50/ckimb/03-14 ZuwiL: Ribgrix 09, 2006 Bs

imIKDImUR 1 G - tPA Kigkb ABb, 1993 (1993 mibi 15 bs AiBb) Gi 24 avivg ¢ E TgZvetj miKDiiiUR 1 G - {PA Kigkb, ce
cKutki ci, mKDiiUR 1 G - tPA Kigkb (guiPU e'vsKvi I feiidu I g'vtbRvi) ieragyjv, 1996 1Z ibter mstkvab Kii j, h_v:-

1

2]

3l

4

51

lera 2, Dc-iera (1) Gi ~dv(N) Gi ci btz bZb ~dv (NN) msh=3nBie, h_v:-
“(NN) (Z ViK1 KgKZy (Compliance Officer)i A_ gitPU e'isKvil KZK ibtau cift Z viKi KgKZy; ™ |
lera 2 Gi ci ibi&=3 bZbiera 2K msh=3 nBte, h_i:-

“2K|] At k evibt k cricijb]- GB reiagijvq DijiLZ cricyjbig ieavomgn imiKDiilUR 1 G - tPA Kigkb AiBb, 1993
tgiZiteK ¢ E btk ev At~k cricyjbinmite MY nBte:

kZ K th, Kigkb, GBelagvjvi Aatb mggmgg Ab” tKib At~k evibt™ kI RvixKiitZ cuite|0]
lera’5 Gi Dc-leia (2) Gi ci ibi&= bzb Dc-eia (3), (4) 1 (5) msh3nBte, h_v:-

“(3) gitPU e'wsKii Kigkb KZK wbawiZ thiMzy madb GKRb Z viKx KgKZitK ibigi™vb by Kiitj Dnv giiPU e'vsKii
tbeUb mb™ cvlqi thiM" nBte by:

Zte kZ K th, Bizgta ibeiUZ guiPU e isKiitK AiMigr Qg gvimi gta” Z viKx KgKZvibtqiM/c igb KiitZ nBte;

(4) Z"iKxKgKZitK Aek'B b'bZg evZK iWMrawi nB:Z nBie Ges Kigkb ciqiRb gib Kiifj mgqmgq G ieliq th tKib kZ
Aitivc KiiiZ cwite;

(5) gitPU e'isKvi KZK imiKDiiiUR AiBb Kibb cricijb mspus cizie™b Z viKr KgKz gitPU e'vsKvi Ges Kigkibi ibKU
Kigkb KZK ibawiZ cxiZ I mgtq “wLj Kiiteb |O]

lera 33 Gi;-

(K) Dc-leta (1) Gi ci ibfai= bZb kZ msh= nBie, h_v:-
“Zte KZ K th, Dc-tera (1) Gi ieab YTb by Kiigu Kigkb Arfh3 e'131K ABibi Aatb A_"10 “W0Z Kiifz
cuite]0;

(L) Dc-tera (2) 1Z DifiLZ “ maUidtKU ewZ j ev1MZ0 k& mgn “ Dc-iera (1) Gi Aasb e vMnY0 k&mgn @iiv ciZ weZ
nBie; Ges

(M) Dc-iera (3) GDiILZ “c weZ enZj ev IMZ At~k maiitKO kAmgn “ Dc-rera (1) Gi Aawb0 k&mgn vivciZ weZ
nBie|

ieta 34 Gi Dc-iera (1) G DijiLZ “ewZj ev ~iMZ0 kAmgini cte “A_~0,0 k& msh= nBte|0]

imiKDiilUR 1 G - PA Kigkibi ct91
WtigRv AWRR j Bmjig
tPauig'b |
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towlidiKkb
bs- GmBIm/AimGgAvi AriimW/2006-157/ckimb/03-15 ZwiL: Ribgvix 09, 2006 Bs

imKDIiUR 1 G - PA Kigkb AiBb, 1993 (1993 mibi 15 bs AiBb) Gi 24 aviig ¢ E YIgZietj miKDiiiUR 1 G- 1PA Kigkb, ce
cKutki ci, mKDimiUR 1 G - tPA Kigkb (igDP"qvj dvU) ieragyjv, 2001 G ibiz= mstkvab Kii j, h_v:-

1] veia2,Dc-tera (1) Gi ~dv(Z) Gi ciibi®=bzb ~dv(ZZ) msh3 nBie, h_v:-
“(2Z) 02 viKyKgKzy (Compliance Officer)I A_mai™ e'e vcK KZK ibigi ciR Z viKx KgKZi; ” |

2| veia27,Dc-iera (1) Gi ~dv(P) Gi ciibiz=bzb ~di(Q) I (R) msh=nBie, h_v:-
“(Q) Dnv Kigkb KZK ibawi Z thiM"Zy matib GKRb Z " viKx KgKZitK (Compliance Officer) ibiqiM “vb by Kii:
Zte kZ K th, BiZigta ibeiUZ mal™ e'e vcKIK AMigr Qg gitmi gta” Z viKx KgKZvibtg/c vgb KiitZ nBte:

Al kZ K th, Z viKiKgKZiK Aek'B b'bZg @vZK iWMravix nBfZ nBie Ges Kigkb ciqiRb gib Kiitj mgq mgq G
telfq th tKib kZ Aitive KiiiZ cwite;

(R)ymad” e’e vicK KZK imiKDiiiUR AiBb Kibb cricijb mspus cizie b Z viKiKgKZi mai™ e'e vcK, Ui, Ki=-iWgib
Ges Kigktbi ibKU Kigkb KZK ibawiZ cxiZiZ I mgiq “wlLj Kiiteb]0

3| 1e1a81Gi Aawb lierai leaib mgn btk inmite MY KiYiukibvig ie™"gib ierail ibta=ite ciZ cZ nBte, h_v:-

“GB 1eragijiq DijiLZ cricyjbiq ieatbmgn imKDIiUR 1 G - {PA Kigkb AiBb, 1993 tgiZiteK ¢ E bt k er A~k
ciicijbinmiie MY nBfe t

kZ K th, Kigkb, GBieragvjvi Aaib mgqmgq Ab” tKib At~k evibt kI RvixKiiiZ cuite]0]
imIKDIiIUR 1 G - tPA Kigkibi ct1l

WtigRvAWRR § Bmjyg
tPauig'ib]
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thulidiKkb

bs- GmBim/AmGgAvi AiiimiW/2002-104/ckimb/03-16 ZwiL: Ribgvix 09, 2006 Bs

IMKDITIUR 1 G - tPA Kigkb ABb, 1993 (1993 mtbi 15 bs AiBb) Gi 24 avivg ¢ E TgZietj imiKDifiUR 1 G - tPA Kigkb, ce
cKutki ci, mKDimiUR 1 G - PA Kigkb (imiKDriil Ki-=iWqyj tmev) ieiagvjy, 2003 G ibta= mstkvab Kii j, h_v:-

1] vera 1 Givkibvigi Aaibie ™ "gib ierail Dc-iera (1) inmvie MY nBte Ges AZ:ci, ibier= Dc-iela (2) msh= nBie, h_v:-

“(2) GB ieragijyvg DijiLZ cricyjhbig iealbmgn imiKDiitUR 1 G - tPA Kigkb AiBb, 1993 tgiZiteK ¢ E ibt Kk ev At~k
ciicigbinmvte MY"nBfe t

kZ K th, Kigkb, GB ieragijvi Aaib mgg mgg Ab” tKib Ait™k evibi kI RvixKiifZ cwite]0]
2| rera 19 Gi ci ibiz= bZb iera 19K msh= nBie, h_v:-

“19K] A_"U]-1era 18 1 19 Gi teaib b by Kiiiqy Kigkb Arfh= e'131K ABtbi Aaxtb A_~10 “w0Z KiitZ cwite]0

ImIKDIIUR 1 G - 1PA Kigkibi ci11
WtigRvAWRR J Bmjig
tPauig'ib]
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thuidiKkb

bs- GmBIm/imGgAvi AriimwW/2001-002/ckimb/03-17 ZwiL: Ribgvix 09, 2006 Bs

ImIKDImIUR 1 G - $PA Kigkb AiBb, 1993 (1993 mitbi 15 bs AiBb) Gi 24 avivq ¢ E YlgZvetj imKDiiiUR 1 G - {PA Kigkb, ce
cKitki ci, mKDifiUR 1 G- 1PA Kigkb (=K Wjvi, =K tevKii | Abign™Z cizibia) ieiagvjy, 2000 G ibiz= mstkab Kii j,

h v.-

1

2

3l

41

51
6

lera 2 Gi ci ibfai= bZb vera 2K msh= nBie, h_v:-

“2K| At Kk ev btk cricijb|- GB ielagvjiq DijiLZ cricyjbiq ieavomgn imiKDiiiUR 1 G - tPA Kigkb AiBb, 1993
tgiziteK ¢ E btk ev At~k cricyjbinmite MY nBte t

kZ K th, Kigkb, GBieragvjvi Aaib mggmgg Ab” tKb At~k evibi™ kI Rvix KiitZ cwite]0]
leia 4, Dc-iera (1) Gi ~dv(Q) Gi kiZi ciibiz= bzZb kZ msh= nBte, h_y:-

“Aiil kZ K th, Z viKi KgKZiiK Aek'B b'bZg @vZK iWMxani nBiZ nBie Ges Kigkb ciqiRb gib Kiitj mgq mgq G
ieltq th tKib kZ Aitive KiitZ cuite] 0

leia 4 Gi Dc-iera (3) Give™"gib kZiU ibiz=3Fite ciZ weZ nBie, h_v:-
“GBieragijyg hiniiKQB KK b tKb, tKib 13 GKB mit: K iWjvi ev tevKi inmite toeUb mb™ cuRi thiM" nBte bit

Zte kZ K th, tKib €13 GB ieiagiji ceZibi Ae'einZ cte =K Wjvi inmie ibeUb mb™ ci® nBqv _wKtj D= ceZibi
cimb™ beigbpitg 30tk Rb 2006 Bs ch3 +K tevkyi inmite I KiR KiitZ cwite|0]

Rb 4, 2002 Bs ZwitL evsjit k tMIRIU cKukZ 12B tg, 2002 Bs ZwitLi cAich bs- GmBmAmGgAvi Avimiw/ 2001-
02/ckimb-14 viviera 12 Gi Dc-tera (1) mspus mstkvabr bs 3(K) ibfz=fite mstkwazZ nBie, h_v:-

“(K) Dc-tera (1) G OenZjO ki ci Oiksev ZinitK AiBtbi Aaxtb A_~1U ~10Z0 k& mgn msh= nBie| 0]
iera 12 Gi De-iera (2) G DiiLZ OenZj iKsev IMZKiYO kidi cte A "0, mb™0 k& mgnmsh= nBte|
tera 21 Gi Dc-iera (1), ~dv (K) Gi kZiU ibiz3fite ciZ weZ nBie, h_i:-

“Zte kZ K th, Zinw™ MK metk | 30tk Rb 2006 Bs Gi gta” tKialibrZ ijciSiiZ nBiZ nBie|0]

iImiKDImiUR 1 G - 1PA Kigkibi ci9]
WtigRvAWRR § Bmjg
tPauigib]
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thulidiKkb
bs- GmBim/imGgAvi AviimiW/2004-137/ckimb/03-18 ZuiL: Ribgvix 09, 2006 Bs

imIKDImUR 1 G - 1PA Kigkb AvBb, 1993 (1993 mibi 15 bs ABb) Gi 24 avivgq c”E gZietj imKDiiiUR 1 G - tPA Kigkb, ce
cKutki ci, mKDimiUR 1 G - tPA Kigkb (mal™ rfIEK imiKDriU Bm”) ieragyjv, 2004 G ibtay= mstkiab Kiij, h_u:-

1] veralGiikibigi Aaxbie “gibierail Dc-iera (1) inmite MY" nBie Ges AZ:ci, ibiz= Dc-lela (2) msh= nBie, h_v:-

“(2) GB ieragyjyq DijiLZ cricrjbig ieaibmgn imiKDiiiUR 1 G - tPA Kigkb AiBb, 1993 tgiZiteK ¢ E ibt k ev Ait"k
ciicigbinmvte MY"nBfe t

kZ K th, Kigkb, GB ieragvjvi Aaib mgg mgg Ab” tKib Ait™k evibi kI RvixKiifZ cwite]0]

2| veia 2, Dc-iera (1) Give™"gwb ~dv (K) bzb ~dv (KK) inmiie cb:msL'wgZ nBie Ges Z™ cte ibiz/= bzb ~dv (K) msh3
nBie, h_u:-

“(K) §Z viKxKgKzi (Compliance Officer)i A_ Ui+ KZK ibiqiM ciB Z viKiKgKzy; ” |

3| reia6,Dc-eria (4) Gi ~dv(Q) Gi ciibiz=bzb “dv(R) I (S) msh=nBie, h_v:-
“(R) DnvKigkb KZK ibawi Z thi"Zymaib GKRb Z " viKrKgKZitK (Compliance Officer) ibiqM “vb by Kti:
Zte KZ K th, BiZvgta  ibeiUZ Un--tK AiMigr Qg gimi gta”™ Z viKx KgKZiibig/c igb KiiiZ nBie:

Al kZ K th, Z viKi KgKZitK Aek'B b'bZg avZK iWMrawi nBiZ nBie Ges Kigkb ctqiRb gib Kiitj mgq mgq G
leliq th tKib kZ Ativc KiiiZ cuite;

(S) Ui KZK miKDiiiUR AiBb Kibb cricigb mspus cizie b Z viKx KgKZy U= Ges Kigktbi 1bKU Kigkb KZK
bawiZ cxiZiZ 1 mgiq “wLj Kiiteb]O]

imiKDImUR 1 G - PA Kigktbi ciqf
WtigRvAWRR j Bmjvg
tPavigb|
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thuuidiKkb

bs- GmBIm/imGgAvi AriimW/2001-25/ckimb/03-19 ZwiL: Ribgvix 09, 2006 Bs

imKDIiIUR 1 G - tPA Kigkb AiBb, 1993 (1993 mibi 15 bs ABb) Gi 24 avivg ¢ E YlgZvetj mKDiiUR 1 G - 1PA Kigkb, ce
cKutki ci, mKDiiiUR 1 G - tPA Kigkb (DijLthiM™ msL'K tkqvi AR, AiaMnY I KZZ MnY) ieragjy, 2002 Z bz mstkiab
Kiig,h v-

1] veialGitkibvigi Aaxbie™"gibierail Dc-rera (1) inmiie MY nBie Ges AZ:ci, Ibi&= Dc-ieia (2) msh= nBie, h_v:-

“(2) GB ielagijvg DijiLZ cricijhbiq ieaibmgn imiKDiiiUR 1 G - $PA Kigkb ABb, 1993 tgiZiteK ¢ E bt k er At~k
ciicigbinmiie MY nBie t

kZ K th, Kigkb, GBieragvjvi Aaib mggmga Ab” tKib At~k evibi™ kI Rvix KiitZ cwite]0]
2| 1eia6 17 GDijiLZ 0ch30 k&l DFgtYIiT enZj erjquMY  nBie|
imIKDIiIUR 1 G - $PA Kigkibi ctq]

WtigRvAWRR j Bmjvg
tPquigb]

Quarterly Review 39

January-March 2006



40

thulidiKkb
bs- GmBIM/AImGgAv Ariimiw/2001-26/ckimb/03-20 ZwiL: Rubquix09, 2006 Bs

imKDITIUR 1 G - 1PA Kigkb AiBb, 1993 (1993 mtbi 15 bs AiBb) Gi 24 avivq ¢ E f[gZietj imiKDiitUR 1 G - tPA Kigkb, ce
cKutki ci, mKDimiuR 1 G - tPA Kigkb (mieartFix e"emiibil xKiY) ieragyjv, 1995 1Z ibi@= mstkvab K j, h_v:-

1] vera 5 Gi ikibvigi Aatb 1e”"gib rerail Dc-iera (1) inmite MY™ nBie Ges AZ:ci, Ibia= bZb Dc-lera (2) msh= nBie,
h .-

“(2) Dc-era (1) G DijiLZ ieaib YTb by Kiiqv Kigkb Arfh= e'v31K ABibi Aaxtb A_~10 “10Z KiitZ cwite]0]
2| 1era9Gi cibia= bzbieia 10 msh=3nBie, h_v:-

“10] At Kk evibi Kk cricijb]- GB ieragvjiq DijiLZ cricjbig ieaibmgn imiKDiiiUR I G - {PA Kigkb AiBb, 1993
tgiZiteK ¢ E btk ev At~k cricyjbinmite MY nBte:

kZ K th, Kigkb, GB ieragijvi Aaib mgg mgg Ab” tKib Avt™k evibt kI RvixKiifZ cwite]0]

imiKDImUR 1 G - PA Kigktbi ciq]
WtigRvAWRRj Bmjvg
tPauigb |
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thuidiKkb

bs- GmBIM/AimGgAr Ariimiw/2001-21/ckimb/03-21 ZwiL: Ribgvix 09, 2006 Bs

imIKDIiIUR 1 G - tPA Kigkb AiBb, 1993 (1993 mtbi 15 bs AiBb) Gi 24 avivq ¢ E Y[gZvetj mKDIilUR 1 G - tPA Kigkb, ce
cKitki ci, miKDifiUR 1 G - PA Kigkb (evRvi mioKyix) ieiagyjv, 2000 G ibtaer= mstkab Kii j, h_v:-

1] veria19ibie=3Fite ciZ weZnBie, h v:-

“19] Atk evibt Kk cricijb]- GB ielagijig DijiLZ cricyjbig ieavbmgn imiKDiitUR 1 G - tPA Kigkb AiBb, 1993
tgiziteK ¢ E btk ev At~k cricyjbinmite MY nBte t

kZ K th, Kigkb, GBieragvjvi Aarb mgqmgq Ab™ tKib Avt ™k evibi ™k 1 Rvix KiitZ cwite hvciicyjtb ctZ K eRvi mioKuiy,
+K G - {PA ev Abtgw™ Z imiKDriiU Bm"qui mieiZfite eva”_wKie|0]

imIKDIiIUR 1 G - 1PA Kigkibi ct1l
WtigRvAWRR § Bmjyg
tPauig'ib]
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NOTIFICATION

Dated the 20" February, 2006

No. SEC/CM RRCD/2006-158/Admin/02-08: Wheresas, the Securities and Exchange Commission (herein
after referred to as the '‘Commission’) deems it fit that the consent already accorded by the Commission, or
deemedto havebeen accorded by it, or to beaccorded by it infuture, to theissue of capital by thecompanieslisted
with any stock exchange in Bangladesh, should be subject to certain further conditions, on ‘comply or explain'
basis, in order to enhance corporate governanceintheinterest of investorsand the capital market;

Now, therefore, in exercise of the power conferred by section 2CC of the Securities and Exchange Ordinance,
1969 (XVII of 1969), the Commission hereby supersedes its earlier Order No. SEC/CMRRCD/2006-
158/Admin/02-06 dated the 9th January, 2006 and imposes the following further conditions to the consent
already accorded by it, or deemed to have been accorded by it, or to be accorded by it in future, to the issue of
capital by thecompanieslisted with any stock exchangein Bangladesh:

Provided, however, that these conditions are imposed on ‘comply or explain’ basis. The companies listed with
any stock exchange in Bangladesh should comply with these conditions or shall explain the reasons for non-
complianceinaccordancewiththeconditionNo.5.

TheConditions:

1.00 BOARD OFDIRECTORS:

1.1 Board'sSize

Thenumber of theboard membersof the company should not belessthan 5 (five) and morethan 20 (twenty):
Provided, however, that in the case of banks and non-bank financial institutions, insurance companies and
statutory bodiesfor which separate primary regulatorslike Bangladesh Bank, Department of Insuranceetc. exist,
the Board of those companies should be constituted as may be prescribed by such primary regulatorsin so far as
those prescriptionsarenot inconsi stent with the aforesaid condition.

1.2Independent Directors

All companies should encourage effective representation of independent directorsontheir Board of Directors so
that the Board, as a group, includes core competencies considered relevant in the context of each company. For
thispurpose, the compani es should comply withthefollowing:-

(i) Atleastonetenth (1/10) of thetotal number of the company'sboard of directors, subject to aminimum of
one, should beindependent directors.

Explanation: For the purpose of this clause “independent director” means adirector who does not hold
any shareinthe company or who holdslessthan one percent (1%) shares of thetotal paid-up sharesof the
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company, who isnot connected with the company's promoters or directors or shareholder who holdsone
percent (1%) or morethan one percent (1%) sharesof thetotal paid-up sharesof thecompany onthebasis
of family relationship; who does not have any other relationship, whether pecuniary or otherwise, with
the company or itssubsidiary/associated compani es, who isnot amember, director or officer of any stock
exchange, and who is not a shareholder, director or officer of any member of stock exchange or an
intermediary of the capital market.

(i) Theindependent director(s) should be appointed by theel ected directors.

1.3 Chairman of theBoar d and Chief Executive

The positions of the Chairman of the Board and the Chief Executive Officer of the companies should preferably
befilled by different individuals. The Chairman of the company should be elected from among the directors of
the company. The Board of Directors should clearly define respective roles and responsibilities of the Chairman
andthe Chief Executive Officer.

1.4TheDirectors ReporttoShareholders

Thedirectors of the companies shouldincludefollowing additional statementsin the Directors Report prepared
under section 184 of the CompaniesAct, 1994:-

(@

(b)
(©)

(d)

(€)

(f)

(9)

(h)
(i)

()

The financial statements prepared by the management of the issuer company present fairly its state of
affairs, theresult of itsoperations, cash flowsand changesin equity.

Proper booksof account of theissuer company have been maintained.

Appropriate accounting policies have been consistently applied in preparation of the financia
statementsand that the accounting estimates are based on reasonabl eand prudent judgment.

International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of
thefinancial statementsand any departuretherefrom has been adequately disclosed.

Thesystem of internal control issoundindesign and hasbeen effectively implemented and monitored.
There are no significant doubts upon the issuer company's ability to continue as a going concern. If the
issuer company is not considered to be a going concern, the fact along with reasons thereof should be
disclosed.

Significant deviationsfrom last year in operating resultsof theissuer company should be highlighted and
reasonsthereof should beexplained.

K ey operating and financial dataof at |east preceding threeyears should be summarized.

If theissuer company hasnot declared dividend (cash or stock) for theyear, the reasonsthereof should be
given.

Thenumber of Board meetingsheld during theyear and attendance by each director should bedisclosed.

Quarterly Review
January-March 2006

43



44

(k) The pattern of shareholding should be reported to disclose the aggregate number of shares (along with
namewisedetailswherestated below) held by:-

(i) Parent/Subsidiary/Associated companiesand other rel ated parties(namewisedetails);

(ii) Directors, Chief Executive Officer, Company Secretary, Chief Financial Officer, Head of Interna
Audit and their spousesand minor children (namewisedetails);

(iii) Executives,and

(iv) Shareholders holding ten percent (10%) or more voting interest in the company (name wise
details).

Explanation: For the purpose of this clause, the expression “executive’” meanstop five salaried employees

of the company, other than the Directors, Chief Executive Officer, Company Secretary, Chief Financial
Officer and Head of Internal Audit.

2.00 CHIEF FINANCIAL OFFICER (CFO), HEAD OF INTERNAL AUDIT AND COMPANY
SECRETARY:

2.1Appointment

The company should appoint a Chief Financial Officer (CFO), a Head of Internal Audit and a Company
Secretary. The Board of Directors should clearly define respective roles, responsibilities and duties of the CFO,
theHead of Internal Audit and the Company Secretary.

2.2Requirement toAttend Board M eetings

The CFO and the Company Secretary of the companies should attend meetings of the Board of Directors,
provided that the CFO and/or the Company Secretary should not attend such part of ameeting of the Board of
Directorswhichinvolvesconsideration of an agendaitem rel ating to the CFO and/or the Company Secretary.
3.00 AUDIT COMMITTEE:

Thecompany should havean Audit Committee asasub-committee of the Board of Directors.

The Audit Committee should assist the Board of Directorsin ensuring that the financial statements reflect true
andfair view of thestate of affairsof thecompany and in ensuring agood monitoring system withinthebusiness.

TheAudit Committee shall beresponsibletothe Board of Directors. Thedutiesof theAudit Committeeshould be
clearly setforthinwriting.

3.1 Constitution of Audit Committee
(i) TheAudit Committee should becomposed of at |east 3 (three) members.

(i) TheBoard of Directors should appoint members of the Audit Committee who should be directors of the
company and shouldincludeat | east oneindependent director.

Securities and Exchange Commission
Bangladesh



(iii) When the term of service of the Committee members expires or there is any circumstance causing any
Committee member to be unable to hold office until expiration of the term of service, thus making the
number of the Committee members to be lower than the prescribed number of 3 (three) persons, the
Board of Directorsshould appoint the new Committee member(s) tofill up thevacancy(ies) immediately
or not later than 1 (one) month from the date of vacancy(ies) in the Committee to ensure continuity of the
performance of work of theAudit Committee.

3.2Chairman of theAudit Committee

(i) The Board of Directors should select 1 (one) member of the Audit Committee to be Chairman of the
Audit Committee.

(ii) The Chairman of the audit committee should have a professional qualification or knowledge,
understanding and experiencein accounting or finance.

3.3Reportingof theAudit Committee
3.3.1ReportingtotheBoard of Directors
(i) TheAudit Committeeshouldreport onitsactivitiestothe Board of Directors.

(if) TheAudit Committee should immediately report to the Board of Directors on the following findings, if
any:-

(8 Report onconflictsof interests;

(b) Suspected or presumed fraud or irregularity or material defectintheinternal control system;
(c) Suspectedinfringement of laws, including securitiesrelated laws, rulesand regul ations; and
(d) Any other matter which should bedisclosed totheBoard of Directorsimmediately.

3.3.2ReportingtotheAuthorities

If the Audit Committee hasreported to the Board of Directors about anything which has material impact
onthefinancial condition and results of operation and has discussed with the Board of Directors and the
management that any rectification is necessary and if the Audit Committee finds that such rectification
has been unreasonably ignored, the Audit Committee should report such finding to the Commission,
upon reporting of such matters to the Board of Directors for three times or completion of aperiod of 9
(nine) monthsfromthedate of first reporting tothe Board of Directors, whichever isearlier.

3.4ReportingtotheShareholdersand General Investors
Report on activities carried out by the Audit Committee, including any report made to the Board of Directors

under condition 3.3.1 (ii) above during the year, should be signed by the Chairman of the Audit Committee and
disclosed intheannual report of theissuer company.
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400 EXTERNAL/STATUTORY AUDITORS

The issuer company should not engage its external/statutory auditors to perform the following services of the
company; namely:-

(i) Appraisal orvaluation servicesor fairnessopinions,

(ii) Financial information systemsdesign andimplementation;

(iii) Book-keeping or other servicesrel ated to theaccounting recordsor financial statements;
(iv) Broker-dealer services,

(v) Actuarial services;

(vi) Internal audit services; and

(vii) Any other service that the Audit Committee determines.

5.00 REPORTING THE COMPLIANCE IN THE DIRECTOR'S REPORT

The directors of the company shall state, in accordance with the annexure attached, in the directors' report
whether the company has complied with these conditions.
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Annexure

Status of compliance with the conditionsimposed by the Commission's Notification No. SEC/CMRRCD/2006-158/Admin/------
------ dated 20" February, 2006 i ssued under section 2CC of the Securitiesand Exchange Ordinance, 1969:

(Report under Condition No. 5.00)

Condition No.

Title

Compliance status
(Put ? in the appropriate column)

Complied Not complied

Explanation for non
with the condition

-compliance

11

1.2 ()

1.2 (ii)

13

1.4 (a

1.4 (b)

1.4 (c)

1.4(d)

1.4 (e

1.4()

1.4 (g)

1.4 (h)

1.4 ()

1.4 ()

1.4 (k)

2.1

2.2

3.00

3.1 ()

3.4 (i)

3.4 (iil)

3.2 (i)

3.2 (i)

3.3.1 (1)

331 (i) (@)

3.3.1 (ii) (b)

3.3.1 (ii) ()

3.3.1 (i) (d)

332

34

4.00 (i)

4.00 (ii)

2.00 (iil)

2.00 (iv)

2.00 (V)

2.00 (vi)

4.00 (vii)

By order of the Securities and Exchange Commission

Dr. MirzaAzizul 1slam

Chairman
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ORDER

Dated the 9th January, 2006

No. SEC/CMRRCD/2006-159/Admin/02-07 -Whereas, the Securities and Exchange Commission (herein
after referred to as the '‘Commission’) deems it fit that the consent already accorded by the Commission, or
deemedto havebeen accorded by it, or to beaccorded by itinfuture, to theissueof capital by thecompanieslisted
with any stock exchange in Bangladesh, should be subject to certain further conditions, on ‘comply or explain’
basis, in order to enhance corporate governanceintheinterest of investorsand the capital market;

Now, therefore, in exercise of the power conferred by section 2CC of the Securities and Exchange Ordinance,
1969 (XVII of 1969), the Commission hereby imposes following further conditions to the consent aready
accorded by it or deemed to have been accorded by it, or to beaccorded by it in futureto theissue of capital by the
companieslisted with any stock exchangein Bangladesh, namely:-

The issuer of alisted security shall designate company secretary as compliance officer who will monitor the
compliance of the Acts, and rules, regulations, notifications, guidelines, conditions, orders/ directions etc.,
issued by the Commission and/ or stock exchange(s) applicable to the conduct of the business activities of the
said issuer so asto promote theinterest of theinvestorsin the security issued by the said issuer, and for redressal
of investors grievances.

By order of the Commission

Dr.ABMirzaAzizul Islam
Chairman
Securities and Exchange Commission
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SECURITIESAND EXCHANGE COMMISSION (PUBLIC ISSUE) RULES, 2006

NOTIFICATION

Dated, the 20" February 2006

No. SEC/CMRRCD/2003-109/Admin-01/25 In exercise of the power conferred by section 33 of the Securities
and Exchange Ordinance, 1969 (Ordinance X V11 of 1969), and in supersession of the Public Issue Rules, 1998
madein thisbehalf, the Securities and Exchange Commission makes, with prior circulation, thefollowing rules,

namely:-

1. Shorttitle. Theserulesmay becalledthe Securitiesand Exchange Commission (Public I ssue) Rules, 2006.

2. Déefinitions.
(1) Intheserules, unlessthereisanything repugnant inthe subject or context,-

(@

(b)

(©

(d)

(€)
(f)

(9)

(h)

()

“associate” means any partner, employee, officer of a company, and a related body corporate
over which the directors and subscribers to the Memorandum of Association and Articles of
Association can exercisesignificant influence;

“banker totheissue” means any bank so named in the prospectusto collect money for securities
subscription;

“Commission” means the Securities and Exchange Commission (SEC) established under the
imiKDiiiUR 1 G - 1PA Kigkb AiBb, 1993 (1993 mtbi 15 bs AiBb);

“commission” means any money paid to any person in connection with the public offering of
securitiesunder these Rules;

“initial publicoffering (IPO)” meansfirst offering of security by anissuer tothegeneral public;

“merchant banker” means a merchant banker as defined in theimiKDiiiUR I G - {PA Kigkb (gitP:U
e’vsKvi I tciltdug 1 g'vibRir) ieragyjv, 1996;

“public issue” means public issue of security through initial public offering and repeat public
offering;

“prospectus’ means any document prepared for the purpose of communicating to the general
publicacompany'splanto offer for sale of itssecuritiesunder these Rules;

“repeat public offering” means further issuance of security through public offering by an issuer
which hasraised capital throughinitial public offering earlier;

“subsidiary company” is an enterprise that is controlled by another enterprise (known as the
parent company).
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4.

(2) Wordsand expressionsused herein and not defined, but definedinthelnsuranceAct, 1938 (Act No. IV of
1938), the Securities and Exchange Ordinance, 1969 (X V1 of 1969), e'isK tKvalub AiBb, 1991 (1991 mibi
14 boi ABb), imiKDritUR 1 G - tPA Kigkb AvBb, 1993 (1993 mitji 15 bs AiBb), Aw_K ciZowb AiBb, 1993 (1993
mibi 27 bai ABb), tKvalub AiBb, 1994 (1994 mibi 18 bai ABb), WciRUIi AiBb, 1999 (1999 mibi 11 bai AiBb)
shall have the same meanings respectively assigned to them in the said Acts and the Ordinance, and the
Rulesand Regul ationsissued thereunder.

General requirementsfor filingapplication for consent toan issueof capital through public offering.

For obtaining consent to an issue of capital under these Rules, an issuer shall apply to the Securities and
Exchange Commission a ong with thefollowing documents:-

(1) Ten copies of the prospectus, duly completed, together with all annexes thereto, duly signed on each
page, by theissuer's chief executive officer/managing director, chief financial officer and issue manager.
All the directors, including the chief executive officer, shall sign a declaration as prescribed in
Annexure-A.

(2) Any amendment to the prospectus, signed by the said persons, shall also have to be filed with the
Commission, inaccordancewith sub-rule(1).

(3) All stock exchanges shall be supplied simultaneously by the issuer with one copy each of the said
prospectus, together with its annexes, and the amendments thereto, if any, duly signed by the persons
who havesigned prospectusthat issubmitted to the Commission.

(4) The audited financial statements of the issuer must be submitted to the Commission along with the
prospectusand that the said statements shall not be older than 120 days of the end of the period for which
thesaidfinancial statementsisprepared.

Conditionsto befulfilled prior to making a Repeat Public Offering. Anissuer of alisted security may
make repeat public offering, subject to compliancewith thefollowing:-

(1) Information concerning the repeat public offering shall be disseminated as a price sensitive information
immediately upon Board decision as well as upon approval at the general meeting and approval of the
Commission, inaccordancewith therelevant notificationsissued by the Commission.

(2) There should be an explicit announcement while disseminating the information under sub-rule (1) that
therepeat public offering shall be subject to approval of the Commission.

(3) Such offering and price thereof have been approved by the Board, the shareholdersin ageneral meeting,
and the consent to whichisobtained from the Commission.

(4) Theproceed of either initial public offering or previousrightsissue, asthe case may be, hasbeen utilized
fully and relevant reportswere duly submitted to the Commission.

(5) Annual general meeting hasbeenheldregularly.

(6) Theissuehasbeenfully underwritten onafirmcommitment basisby theunderwriter.
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(7) Thefinancia statements of the issuer is prepared as per International Accounting Standards (IAS) as
applicable in Bangladesh, and audited as per International Standards of Auditing (ISA) asapplicablein
Bangladesh.

(8) Theissuer or any of itsdirectorsisnot abank defaulter.
Publication of prospectusand opening of subscriptionlist.

(1) Upon receiving the consent of the Securities and Exchange Commission to the issue of capital under
these Rules, the abridged version of the prospectus, as approved by the Commission, shall be published
by the issuer in four national daily newspapers (in two Bengali and two English), within the time
specifiedintheletter of consent issued by the Commission. Thefull prospectusshall, however, be posted
onwebsitesof the SEC, stock exchanges, i ssuer and theissue manager.

(2) The subscription list shall be opened and the sale of securities commenced after twenty five days of the
publication of the abridged version of the prospectus and shall remain so open for the period as specified
by the Commission.

(3) Upon completion of the period of subscriptionfor securitiesasmentioned in sub-rule (2), theissuer shall
inform the Commission and the stock exchanges, within five working days of closure of such
completion, inrespect of thefollowing matters, namely: -

(a) Total number of securitiesfor which subscription hasbeen received;
(b) Amount received fromthe subscription; and
(c) Amount of commission paidtothebanker totheissue.

. Prospectusdelivery requirements.

(1) Sufficient copiesof prospectusshall be made availableby theissuer so that any person requesting acopy
may receiveone.

(2) Theissuer shall post the prospectus vetted by the Securities and Exchange Commission in the issuer's
website and also put on theweb sites of the Commission, stock exchanges, and theissue manager within
three working days from the date of according consent and shall remain posted till the closure of the
subscription list. Theissuer shall submit to SEC, the stock exchanges and the issue manager a diskette
containing thetext of thevetted Prospectusin®MS-Word” format.

(3) A notice shall be placed on the front of the application form distributed in connection with the offering
informing interested persons that they are entitled to a prospectus, if they so desire, and that copies of
prospectusmay be obtained from theissuer and theissue manager.

(4) The subscription application shall indicatein bold type that no sale of securities shall be made, nor shall
any money be taken from any person, in connection with such sale until twenty five days after the
prospectus hasbeen published.

Limitation on theuseof theprospectus.

(1) A prospectusmay beusedto offer thesecuritiesuntil any of thefollowing eventsoccur, namely; -
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(@) Therearematerial changesinany of theinformationincludedintheprospectus; and

(b) Any transaction or event which ismaterial to affect or change the conditions under which the public
offering is being made as per the contents of the prospectus and which should have otherwise been
required to bereported to the Commission.

(2) If any of theaboveeventsoccur, theoffering shall stand suspended until anamendment duly signed by all
the directors of the issuer, the chief executive officers of both the issuer and the issue manager to the
prospectus furnishing the appropriate information has been filed with and declared effective by the
Securitiesand Exchange Commission.

(3) Theoccurrenceof any of the events mentioned in sub-rule (1) shall be notified to the general public after
such declaration has been made effective by the SEC in four national daily newspapers in which the
abridged version of the prospectuswas published prior to the date of the opening of the subscription:

Provided that in case of thereis any necessity for amendment to the prospectus during the subscription
period, inthat case, the subscription may be suspended by the Commission and the subscriberswho have
already deposited money with the banker to the issue may decide either to withdraw his application or
continuewithit.

(4) A declaration under sub-rule (3) shall state in detail the nature of change or event which has occurred
after the publication of the prospectus and shall be signed by all the directors of the company and the
CEOs of the issuer company and the manager to the issue and a copy of the said declaration shall be
submitted to the Commission.

8. Format and contentsof the prospectus.
A. Material Information:

(1) Inaddition to the information specifically required by these Rules, the prospectus shall contain al
material information necessary to enable investors to make an informed assessment of the business
engaged in, or to be engaged in, by the company, its assets and liabilities, its financial position, its
profitsand losses and its future prospects and the rights attaching to the securities being offered and,
in case of more than one project being included in the proposed public offering , separate full
disclosure for each project.

(2) The Commission may require disclosure of additional information in the prospectus asit considers
appropriateinaparticular offering, and theissuer shall comply it.

(3) If the Commission requires such information, it shall inform theissuer of the additional information
inwriting.

B. Informationtobeincludedintheprospectus.-
(1) Cover Pageof Prospectus:

Onthefront cover page of the prospectus, thefollowinginformationand statementsshall begiven,
namely: -
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(&) Nameof theissuer company;

(b) Amount and type of securitiesbeingissued;

(c) Offering priceof thesecuritiesonaper unit and aggregatebasis;

(d) Openingand closingdateof subscriptionincludingfor NRBs;

(e) Namesand addressesof theunderwriter(s);

(f) Issuedateof theprospectus,

(g) Thefollowing statement: “If you have any query about this document, you may consult issuer,
issue manager and underwriter”; and

(h) Thefollowingstatementinboldtypeface:

“CONSENT OF THE SECURITIES AND EXCHANGE COMMISSION HAS BEEN
OBTAINED TO THE ISSUE/OFFER OF THESE SECURITIES UNDER THE SECURITIES
AND EXCHANGE ORDINANCE, 1969, AND THE SECURITIES AND EXCHANGE
COMMISSION (PUBLIC ISSUE) RULES, 2006. IT MUST DISTINCTLY UNDERSTOOD
THAT IN GIVING THIS CONSENT THE COMMISSION DOES NOT TAKE ANY
RESPONSIBILITY FOR THE FINANCIAL SOUNDNESS OF THE ISSUER COMPANY,
ANY OF ITS PROJECTS OR THE ISSUE PRICE OF ITS SECURITIES OR FOR THE
CORRECTNESS OF ANY OF THE STATEMENTS MADE OR OPINION EXPRESSED
WITH REGARD TO THEM. SUCH RESPONSIBILITY LIES WITH THE ISSUER, ITS
DIRECTORS, CHIEF EXECUTIVE OFFICER/CHIEF FINANCIAL OFFICER, ISSUE
MANAGER, UNDERWRITERAND/ORAUDITOR."

(2) Tableof Contents:
Ontheinsidecover pageof the prospectus,

(a) adetailedtableof contentsshowing thevarioussectionsor subdivisionsof the prospectusandthe
page number on which each such section or subdivision beginsshall begiven;

(b) immediately preceding the table of contents, it shall be indicated that a prospectus may be
obtained from theissuer company, i ssue manager, underwriter and stock exchanges; and

(c) the address and telephone number of the company, the issue manager, the underwriters, the
auditor and thestock exchanges.

(3) Risk Factorsand M anagement'sPer ception about theRisks:
Immediately following the cover page of the prospectus, al risk factors and management's
perception about the sameareto be clearly stated which may include, anong others,:

(a) interestraterisks,

(b) exchangeraterisks;

(¢) industry risks,

(d) market andtechnology-relatedrisks;

(e) potential or existing government regulations;
(f) potentia changesinglobal or national policies;
(g) history of nonoperation, if any; and

(h) operational risks.
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(4) Useof Proceeds:

(@) The prospectus shall show how the net proceeds of the offering shall be used, indicating the
amount to be used for each purpose.

(b) The prospectus shall also include a schedule mentioning the stages of implementation and
utilization of funds received through public offering, mentioning about the approximate date of
completion of the project and the projected date of full commercial operation. The schedule shall
besigned by the chief executive officer and thechief financial officer of theissuer.

(c) If thereare contracts covering any of the activitiesof theissuer company for which the proceeds
of sale of securities areto be used, such as contractsfor the purchase of land or contractsfor the
construction of buildings, the prospectus shall disclosethetermsof such contracts, and copies of
thecontractsshall befiled with the Commission asannexureto the prospectus.

(5) Description of Business:

(@) The date on which the issuer company was incorporated and the date on which it commenced
operations and the nature of the business which the company and its subsidiaries are engaged in
or proposetoengagein shall bestated inthe prospectus.

(b) Theprospectusshall containtheinformationinrespect of itsbusinessoperation, for example: -

(1) The principa products or services of the company and the markets for such products or
services.

(2) If the company has more than one product or service, the relative contribution to sales and
income of each product or service that accounts for more than 10% of the company's total
revenues.

(3) Namesof associates, subsidiary/related holding company and their coreareasof business.

(4) How theproductsor servicesaredistributed.

(5) Competitiveconditionsinthebusiness.

(6) Sourcesandavailability of raw materialsand the namesof the principal suppliers.

(7) Sourcesof , andrequirement for, power, gasandwater; or any other utilities.

(8) Namesof the customerswho purchase 10% or more of the company's products/services.

(9) Description of any contract which the company haswithitsprincipal suppliersor customers
showing the total amount and quantity of transaction for which the contract is made and the

duration of thecontract.

(10) Description of any material patents, trademarks, licensesor royalty agreements.
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(11) Number of total employeesand number of full-timeemployees.
(12) Production or servicerendering capacity and current utilization, where applicable.

(6) Description of Property:
The prospectusshall containthefollowing informationin respect of plantsand property, namely; -

(a) Locationof theprincipal plantsand other property of the company and the condition thereof.
(b) Whether the property isowned by thecompany or taken on lease.

(c) If the property isowned by the company, whether thereisamortgage or other type of lien onthe
property, with name of the mortgagor.

(d) If theproperty istakenonlease, theexpiration date of thelease, with nameof thelessor.
(7) Plan of Operation and Discussion of Financial Condition:
(a) If the issuer has not started its commercia operation, the company's plan of operations for the
period which would be required to start commercial operation shall be described in the

prospectuswhich shall, among others, include:-

(1) Projectedfinancial statementsuptotheyear of commercial operation certified by theauditor
of theissuer; and

(2) Any expected significant changesinthe number of employees.

(b) If theissuer had been in operation, revenue from operation from each of thelast three years, the
issuer'sfinancial position, changesin financial position and results of operationsfor each of the
last three years shall be given in the prospectus which shall, among others, include thefollowing
information, totheextent material, namely; -

(1) Internal and external sourcesof cash.

(2) Any material commitments for capital expenditure and expected sources of funds for such
expenditure.

(3) Causesfor any material changes from period to period in income, cost of goods sold, other
operating expensesand netincome.

(4) Any seasonal aspectsof thecompany'sbusiness.

(5) Any known trends, eventsor uncertaintiesthat shall have amaterial effect onthe company's
futurebusiness.

(6) Any changeintheassetsof thecompany usedto pay off any liabilities.
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(7) Anyloantaken by theissuer fromitsholding/parent company or subsidiary company or loan
giventoaforesaid company, giving full detailsof thesame.

(8) Any future contractual liabilitiesthe company might enter into within next one year, and the
impact, if any, it would have on the company'sfinancial fundamentals.

(9) Theestimated amount, whereapplicable, of futurecapital expenditure.

(10) Any VAT, incometax, customsduty or other tax liability whichisyet to be paid, including
any contingent liabilities stating why the same was not paid prior to the issuance of the
prospectus.

(11) Detailsof any operating | ease the company has entered into during the five years preceding
the issuance of the prospectus, clearly indicating terms of the lease and how the company
proposesto liquidate such | ease.

(12) Any financial commitment, including lease commitment, the company had entered into
duringthepast fiveyears, giving detailsasto how theliquidation wasor isto be effected.

(13) Detailsof all personnel related schemesfor which the company hasto makeprovisionforin
futureyears.

(14) Break down of all expensesconnected with the publicissue showing specifically: -

(i) feeof issuemanager; and
(it) feeof underwriter.

(15) If theissuer hasrevalued any of itsassets, the name, qualification, work doneto date by the
valuer and the reason for the revaluation, showing the value of the assets prior to the
revaluation, itemizing separately each asset revalued in a manner which shall facilitate
comparison between the historical value and the amount shown after revaluation and giving
asummary of thevaluationreport.

(16) Where the issuer is a holding/subsidiary company, there shall be full disclosure in the
prospectus about the transactions, including its nature and amount, between it and its
subsidiary/holding company or associate companies, including transactions which have
taken place within the last five years of the issuance of the prospectus or the date of
incorporation of the issuer company, whichever is earlier, clearly indicating whether the
issuer company isadebtor or acreditor.

(17) Where the issuer is a banking company, insurance company, non-banking financial
institution, adeclaration by the board of directors shall beincluded in the prospectus stating
that al requirements as specified in the Insurance Act, 1938 (Act No. IV of 1938), e'isK
tKvalvbx AvBb, 1991 (1991 mitji 14 bs ABb), Aw_K ciZéb ABb, 1993 (1993 miji 27 bai ABb)
havebeen adheredto.

(18) A specia report from the auditors regarding any allotment of shares to the directors and
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subscribers to the Memorandum of Association and Articles of Association for any
consideration otherwisethanfor cash.

(19) Any material information which islikely to have an impact on the offering or change the
termsand conditionsunder which the offer hasbeen madetothe public.

(8) Directorsand Officers:

The prospectus shall contain the following information in respect of its directors and officers,
namely; -

(&) Name, age, qualification, experience and position of each of the directors of the company and
any person nominated to be a director, showing the period for which the nomination has been
made and the name of the organi zati on which hasnominated him.

(b) Inthe case of adirector, the date on which he first became a director and the date on which his
current termof officeshall expire.

(c) If any director isalsoadirector of another company or owner or partner of any other concern, the
namesof such organizations.

(d) Any family relationship among directorsand top fiveofficers.
(e) Short bio-dataof each director.

(f) Neither the company nor any of itsdirectors or shareholders who hold 5% or more sharesin the
paid-up capital of theissuer isloan defaulter intermsof the CIB Report of the Bangladesh Bank:

Provided that, in case of repeat offering, rule4 (8) shall beapplicable.

(g) Name with position, educationa qualification, date of joining in the company, last five years
experience of the Chief Executive Officer, Chief Financial Officer, Company Secretary,
Advisers, Consultants, Additiona and Deputy Managing Directorsand All Departmental Heads.

(9) Involvement of Director sand Officersin Certain L egal Proceedings.

The following events shall be described in the prospectus, if they have occurred during the last ten
years, namely; -

(& Any bankruptcy petition filed by or against any company of which any officer or director of the
issuer company filing the prospectus was a director, officer or partner at the time of the
bankruptcy.

(b) Any conviction of director, officer inacriminal proceeding or any criminal proceeding pending
against him.

(c) Any order, judgment or decree of any court of competent jurisdiction against any director, officer
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permanently or temporarily enjoining, barring, suspending or otherwise limiting the
involvement of any director or officer inany typeof business, securitiesor banking activities.

(d) Any order of the Securities and Exchange Commission, or other regulatory authority or foreign
financial regulatory authority, suspending or otherwise limiting the involvement of any director
or officer inany typeof business, securitiesor banking activities.

(10) Certain Relationshipsand Related Transactions:

The prospectus shall contain a description of any transaction during the last two years, or any
proposed transactions, between the issuer and any of the following persons, giving the name of the
personsinvolved inthetransaction, their rel ationship with theissuer, the nature of their interest inthe
transaction and theamount of suchinterest, namely; -

(&) Any director or executiveofficer of theissuer.
(b) Any director or officer.
(c) Any personowning 5% or moreof the outstanding sharesof theissuer.

(d) Any member of theimmediatefamily (including spouse, parents, brothers, sisters, children, and
in-laws) of any of theabovepersons.

(e) Any transaction or arrangement entered into by the issuer or its subsidiary for a person who is
currently adirector or inany way connected with adirector of either theissuer company or any of
its subsidiaries’holding company or associate concerns, or who was a director or connected in
any way with a director at any time during the last three years prior to the issuance of the
prospectus.

(f) Any loan either taken or givenfrom or to any director or any person connected with the director,
clearly specifying details of suchloaninthe prospectus, and if any loan has been taken from any
such person who did not have any stake in the issuer, its holding company or its associate
concerns prior to such loan, rate of interest applicable, date of loan taken, date of maturity of
loan.

(g) Any director holding any position, apart from being a director in the issuer company, in any
company, society, trust, organization, or proprietorship or partnership firm.

(h) Allinterestsand facilitiesenjoyed by adirector, whether pecuniary or non-pecuniary.
(11) ExecutiveCompensation:

(@) Thetotal amount of remuneration paid to the top five salaried officers of the issuer in the last
accounting year and the nameand designation of each such officer.

(b) Aggregate amount of remuneration paid to all directors and officers as a group during the last
accounting year.
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(c) The amount of remuneration paid to any director who was not an officer during the last
accounting year.

(d) Any contract withany director or officer providing for the payment of future compensation.

(e) If theissuer intendsto substantially increasetheremuneration paidtoitsdirectorsand officersin
thecurrent year, appropriateinformation regarding thereto.

(12) Optionsgranted to Director s, Officer sand Employees:

(8 Thefollowing information shall be givenin the prospectusin respect of any option held by each
director, thesalaried officers, and all other officersasagroup, namely; -

(i) Thedateonwhichtheoptionwasgranted.

(if) Theexercisepriceof theoption.

(iii) Thenumber of sharesor stock covered by theoption.

(iv) Themarket priceof thesharesor stock onthe datethe option wasgranted.
(v) Theexpiration dateof theoption.

(b) If such options are held by any person, other than the directors, and the officers of the issuer
company, thefollowing information shall begiveninthe prospectus, namely; -

(i) Thetotal number of sharesor stock covered by all such outstanding options.
(if) Therangeof exerciseprices.
(iii) Therangeof expiration dates.

(13) Transaction with theDirector sand Subscriber stotheM emorandum:

(8 The names of the directors and subscribers to the memorandum, the nature and amount of
anything of valuereceived by theissuer during thelast fiveyearsor to bereceived by each of the
above persons, directly or indirectly, from the issuer and the nature and amount of any assets,
services or other consideration received or to be received by the issuer shall be stated in the
prospectus.

(b) If any assetswereacquired or areto be acquired from the aforesaid persons, the amount paid for
such assets and the method used to determinethe price shall be mentioned in the prospectus, and
if the assetswereacquired by the said personswithintwoyearsprior totheir transfer to theissuer,
the cost thereof paidto the subscribersto thememorandum shall also haveto be showntherein.
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(14) Tangibleassetsper share:

The prospectus shall show the net tangible asset backing per unit of the securitiesbeing offered at the
dateof thelatest statement of financial position contained or referred tointhe prospectus.

(15) Owner ship of the Company'sSecurities:

() The prospectus shall disclose, in tabular form, the name and address of any person who owns,
beneficialy or of record, 5% or more of the securities of the issuer, indicating the amount of
securities owned, whether they are owned beneficially or of record, and the percentage of the
securitiesrepresented by such ownership.

(b) There shall also be a table in the prospectus showing the number of shares of the issuer's
securities owned by each director, each of thetop ten salaried officers, and al other officersasa
group, indicating the percentage of outstanding sharesrepresented by the sharesowned.

(16) Deter mination of Offering Price:

(a) If ordinary sharesare being offered, thefactorsconsidered in determining the offering price shall
beset forthintheprospectus.

(b) If the issue price of the ordinary share is higher than the par value thereof, justification of the
premium should be stated with referenceto-

(i) netasset valueper shareat historical or current costs;

(i) earning-based-value per share cal cul ated on the basis of weighted average of net profit after
tax for immediately preceding five years or such shorter period during which theissuer was
incommercial operation;

(iii) projected earnings per share/book valuefor the next three accounting year as per theissuers
own assessment duly certified by theauditor of theissuer;

(iv) average market price per share of similar stock for the last six monthsimmediately prior to
theoffer for common stocksor if issuanceistherepeat public offering market price per share
of common stock of theissuer for theaforesaid period; and

(v) al other factorswithjustificationwhich have been takeninto account by theissuer for fixing
the premium:

Provided that premium on public offering shall not exceed the amount of premium charged on shares
issued withinimmediately preceding oneyear.

(17) Market for the SecuritiesBeing Offered:

Theissuer shall apply to al the stock exchangesin Bangladesh within seven working daysfrom the
dateof consent accorded by the Commissionto i ssue prospectus.
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(18) Description of SecuritiesOutstandingor Being Offered:
Theprospectusshall:

(a) describeany dividend, voting and preemption rights of any common stock outstanding or being
offered;

(b) describe the dividend, voting, conversion and liquidation rights, as well as redemption or
sinking fund provisions, of any preferred stock outstanding or being offered;

(c) if there are any limitations on the payment of dividends to common or preferred stockholders
becauseof provisionsin debt instrumentsor otherwise, explainsuch limitations; and

(d) describeany other material rightsof thecommon or preferred stockhol ders.
(19) Debt Securities:

Theprospectusshall:-

(a) describethetermsand conditionsof any debt securitiesthat theissuer company may haveissued
or isplanning to issue within six months, including their date of redemption, whether or not such
debt securities are convertible to equity, rate of interest payable and any other rights the holders
of suchsecuritiesmay have;

(b) describe the principal amount outstanding or to be outstanding, the maturity date, the interest
rate, the conversion or redemption features and the sinking fund requirements of al debt
securitiesoutstanding and being offered;

(c) describe all other material provisions giving or limiting the rights of holders of each class of
outstanding debt or debt being offered, for exampl e subordination provisions, limitations on the
declaration of dividends, restrictions on the issuance of additional debt or maintenance of asset
ratios, and

(d) givethe name of the trustee(s) designated by the indenture for each class of outstanding debt or
for debt being offered and describe the circumstances under which the trustee must act on behal f
of thedebt holders.

(20) Financial Statement Requirements:

Theprospectusshall include:

(@) thefinancial statements prepared and audited in adherence to the provisions of the Securities
and ExchangeRules, 1987;

(b) informationasisrequired under section 186 of tKiatub ABb, 1994 rel ating to holding company;

(c) selectedratioson liquidity, profitability and solvency of theissuer as specified in AnnexureB;
and
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(d) theissuer shall include comparative income statements and bal ance sheet and af orementioned
ratios for immediate preceding five accounting years of the issuer in the prospectus. If the
company has been in existence for less than five years, the above mentioned inclusion and
submissionwill haveto be madefor the period of existence of thecompany.

9. LockinProvision.

All issued shares of theissuer at the time of according consent to public offering shall be subject to alock- in
period of three years from the date of issuance of prospectus or commercial operation, whichever comes
later:

Provided that the persons, other than directors and those who hold 5% or more, who have subscribed to the
shares of the company within immediately preceding two years of according consent, shall be subject to a
lock-in period of oneyear from the date of issuance of prospectusor commercial operation, whichever comes
later.

10. Refund of subscription money.- In the case of non-allotment of securities, refund of subscription money of
applicantsresident in Bangladesh shall be made by account payee cheque/warrant payabl e to applicant. For
this purpose the number of the bank account along-with name of bank and branch shall be indicated in the
securitiesapplicationform.

11.Subscription by and refund to non-resident Bangladeshi (NRB).

(1) A non-resident Bangladeshi shall apply either directly by enclosing aforeign demand draft drawn on a
bank payable at Dhaka, or through a nominee by paying out of foreign currency deposit account
maintained in Bangladesh or in Taka, supported by foreign currency encashment certificateissued by the
concerned bank, for the value of securities applied for through crossed bank cheque marking “ Account

Payeeonly”.

(2) Thevalueof securitiesapplied for by such personmay be paidin Takaor USDollar or UK Pound Sterling
or Euro at therate of exchange mentioned in the securitiesapplicationform.

(3) Refund against over subscription shall be madein the currency in which the value of securitieswas paid
for by the applicant through Account Payee bank cheque payable at Dhaka with bank account number,
Bank'snameand Branch asindicated inthe securitiesapplicationform.

12. Availability of Securities.

(1) 10% of total public offering shall be reserved for non-resident Bangladeshi (NRB) and 10% for mutual
funds and collective investment schemes registered with the Commission, and the remaining 80% shall
be open for subscription by thegeneral public.

(2) All securities as stated in sub-rule (1) shall be offered for subscription and subsequent allotment by the
issuer, subject to any restriction which may be imposed, from time to time, by the Securities and
Exchange Commission.

(3) In case of over-subscription under any of the categories mentioned in sub-rule (1), the issue manager
shall conduct an open lottery of all the applications received under each category separately in
accordancewiththeletter of consent issued by the Securitiesand Exchange Commission.
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(4) In case of under-subscription under any of the 10% categories mentioned in sub-rule (1), the
unsubscribed portion shall be added to the general public category and, if after such addition, thereis
over subscriptioninthegeneral public category, theissuer and theissue manager shall jointly conduct an
openlottery of all theapplicantsadded together.

(5) Incase of under-subscription of the public offering, the unsubscribed portion of securitiesshall be taken
up by theunderwriter(s).

(6) Thelottery as stated in sub-rule (3) and (4) shall be conducted in presence of representatives from the
issuer, the stock exchanges, and theapplicants, if therebeany.

13. Issue manager. The issuer shall appoint issue manager(s) registered by the Securities and Exchange
Commissionfor the purpose of making thepublic offering.

14.Underwriter.
(2) Theissuer making public offering shall appoint underwriter(s), having certificate of registrationfrom
the Securities and Exchange Commission or alowed by the Commission to carry out underwriting on a
firm commitment basis.

(2) Theissuer, in the event of under subscription, shall send notice to the underwriter(s) within ten days of
closure of subscription calling upon them to subscribe the securities and pay for them in cash in full
within fifteen days of the date of said notice and the said amount shall be credited into securities
subscription account withinthe said period.

(3) Theunderwriting agreement shall contain aconditiontotheeffect asmentionedinsub-rule(2).

(4) Theissuer shall, within seven days of the expiry of the period mentioned in sub-rule (2), send to the
Securitiesand Exchange Commission proof of subscription and deposit of themoney by theunderwriter.

15. Debenturetrustee.
(1) The public company issuing debenture shall appoint a debenture trustee to protect the interests of
debentureholders.

(2) The debenture trustee shall be abank, afinancial institution, an insurance company, or any other entity
registered by the Commissionto act astrustee.

16. Feesfor publicofferingand listing of security with ther ecognized stock exchanges.-
(1) Thefollowingfeesshall beapplicablefor payment by theissuer company:-
() Issuemanagement fee: maximum 1% on the public offering amount or Tk. 20lac whichever islower.
(if) Underwriting feeshall be cal culated on 50% of initial public offer amount, and the said amount shall

not exceed 1% on theamount underwritten.

(iii) Bankers to the issue fee: maximum 0.1% on the amount collected against public offering
applications.
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(iv) Feesto bepaidtotheeach stock exchange:
() Listingfeefor ordinary shares:

i. UptoTakalOcroreof paid-up capital @ 0.25%.
ii. AboveTakalOcroreof paid-up capital @ 0.15%.

(b) Listingfeefor preferred sharesand fixedincomesecurities:

i. UptoTakalOcroreof sizeof theissue @ 0.25%.
ii. AboveTakalOcroreof sizeof theissue @ 0.15%.

However, thetotal listing fee shall be minimum of Taka 10,000 (ten thousand) and maximum of Taka20 lac
for each of the categoriesmentioned under sub-rule (1)(iv).

(v) FeestoSEC:

(@) The issuer company shall pay Taka 10,000 (non-refundable) as application fee along with the
applicationfor consent of the Commission toissueor offer of securities, by way of apay order or
demand draftissuedinfavor of the* Securitiesand Exchange Commission”; and

(b) Upon according of consent by the Commission to i ssue prospectus, theissuer company shall pay
consent fee @ 0.15%, by way of apay order or demand draftissuedinfavor of the* Securitiesand
Exchange Commission”, ontheamount of public offering.

(2) Noseal commissionshall bepaidto any person, including the membersof the stock exchanges.
17. Approval, rejectionandreview.

(1) On receipt of an application for consent or recognition, as the case may be, to the issue or offer of
securities from an issuer, the Securities and Exchange Commission shall review the said application to
ascertainwhether itiscomplete.

(2) In case the said application is incomplete, the Commission shall inform the issuer in writing of the
incompl etenesswithin twenty eight daysof recei pt of the said application.

(3) Iftheissuer failstoremovetheincompletenesswithin thirty daysof communication thereof, it shall have
tofileafreshapplication.

(4) The Commission shall issue letter of consent, subject to such conditions as it may deem fit to specify,
within sixty days of receipt of a complete application, if such application is acceptable to the
Commission.

(5) If theapplicationisnot acceptableto the Commission, it shall issue arejection order, stating the reasons
for such rgjection, withinsixty daysof receipt of the compl ete application.

(6) The issuer, whose application has been rejected by the Commission, may apply for review to the
Commission within ninety days from the date of such rejection, and the decision of the Commission
thereon shall befinal.
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18. Exhibits. Thefollowing documentsshall also befiled by theissuer as exhibitsto the application for consent
toanissueof capital through public offering, namely:-

(1) Memorandum of Association and Articles of Association- certified by the Registrar of Joint Stock
Companiesand Firmsand attested by the Managing Director/Chief Executive Officer.

(2) Certificateof Incorporationand Certificate of Commencement of Business certified by the Registrar of
Joint Stock Companiesand Firmsand attested by the Managing Director/ Chief Executive Officer.

(3) Extract from the Minutes of Meeting of the Board of Directorsfor raising paid up capital photocopy
attested by theManaging Director/ CEO.
(4) Consentof theDirectorstoserve, inoriginal, signed by al directors.

(5) Land Title Deed with current rent receipts -photocopy attested by the Managing Director/ Chief
Executive Officer.

(6) If plant & machinery isreconditioned or second-hand acertificate from SGS or LIoyds agency onits
economic life and price competitiveness duly certified by the Chamber of Commerce of the exporting
country or thecountry of origin alinoriginal.

(7) Loanagreements,if any photocopy attested by theManaging Director/ Chief Executive Officer.

(8) Banker's letter confirming opening of separate bank account for public issue purposes - photocopy
attested by the Managing Director/ Chief Executive Officer.

(9) Due Diligence Certificate (using format included in Annexure C) from the Manager to the Issue - in
original.

(10) DueDiligenceCertificate (using format includedin AnnexureD) from Underwriter-inoriginal .
(11) DueDiligenceCertificatefrom Debenture Trustee, in original, asprescribed by the Commission.

(12) Agreement with (a) Investment Adviser, (b) Issue Manager, (c¢) Underwriter(s) and (d) Debenture
Trustee- photocopiesattested by the Managing Director/ Chief Executive Officer..

(13) Letter of the Bankers' to the issue accepting their appointment as such photocopy attested by the
Managing Director/CEO.

(14) Joint ventureagreement, if any-attested by the Managing Director/Chief Executive Officer.

(15) TaxHoliday Approval Letter fromNBR attested by the Managing Director/ Chief Executive Officer.

(16) Copy of return of alotment and particulars of directors certified by the Registrar of Joint Stock
Companiesand Firmsand attested by the Managing Director/ Chief Executive Officer.

(17) Banker's certificate/ bank statement showing deposit of an amount equivalent to the paid up capital/
auditor'scertificateinthat regard attested by the M anaging Director/ Chief Executive Officer.

(18) Undertakings of the issuer company and itsdirectorsfor obtaining CIB Report from Bangladesh Bank
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attested by the Managing Director/ Chief Executive Officer.

(19) Copies of valid license from the regulatory authority, where applicable attested by the Managing
Director/ Chief Executive Officer.

(20) Deedof Trust (incaseof debt securities) attested by the M anaging Director/ Chief Executive Officer.
(21) Creditratingreport, if applicable attested by the Managing Director/ Chief Executive Officer.

19. Contravention. If any issuer or itsrepresentative violates any of the provisions of these Rules or furnishes
false, incorrect, misleading information or suppresses any information, the Securities and Exchange
Commission may takeappropriateaction under the Securitiesand Exchange Ordinance, 1969.

20. Repeal and Savings.

(1) ThePubliclssueRules, 1998 ishereby repealed.

(2) Notwithstanding the repeal of the said Public Issue Rules, 1998, any consent given, document or
agreement made, fee received or paid, resol ution passed, direction given, proceeding taken, instrument
executed or issued or things done under or in pursuance of the said Rules shall, if in force before the

commencement of these Rules, continueto bein force and shall have effect asif made, directed, passed,
given, taken, executed, issued or doneunder or in pursuanceof theseRules.
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Annexure- A

Declaration about the Responsibility of the Directors, including the CEO of the
| ssuer Company in respect of the Prospectus

[seerule 3 (1)]

This prospectus has been prepared, seen and approved by us, and we, individually and collectively, accept full
responsibility for the authenticity and accuracy of the statements made, information given in the prospectus,
documents, financial statements, exhibits, annexes, papers submitted to the Commission in support thereof, and
confirm, after making all reasonable inquiries that all conditions concerning this public issue and prospectus
have been met and that there are no other information or documentsthe omission of which makeany information
or statementstherein misleading for which the Commission may takeany civil, criminal or administrativeaction
against any or al of usasit may deemfit.

We also confirm that full and fair disclosure has been made in this prospectus to enable the investors to make a
well informed decisionfor investment.

Signature

[Full Name]
Designation
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Annexure -B

Ratios Pertinent to the Prospectus

[seerule 8B(20)(c)]

[. Liquidity Ratios:

(i)  CurrentRatio

(i) QuickRatio

(iii)  TimesInterest Earned Ratio
(iv) DebttoEquity Ratio

[I. OperatingRatios:

(v)  AccountsReceivableTurnover Ratio
(vi) Inventory Turnover Ratio
(vii) Asset Turnover Ratio

[11. Profitability Ratios:

(viii) GrossMarginRatio

(ix) OperatingIncomeRatio

(xX)  NetIncomeRatio

(xi) ReturnonAssetsRatio

(xii) ReturnonEquity Ratio

(xiii) Earnings- Per- Share Ratio (EPS).
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Annexure-C

Due Diligence Certificate of Manager to the Issue

[seerule 18 (9)]

Sub: Public offer of ......... Ordinary Shares/Preferred Shares/ Fixed | ncome Securitiesof Tk. ........ each of
(Nameof thel ssuer Company)

We, theunder-noted M anager to thel ssueto the above-mentioned forthcoming issue, state asfollows:

1. We, whilefinalizing the draft prospectus pertaining to the said issue, have examined various documents and
other materialsasrel evant for adequate disclosuresto theinvestors; and

2. Onthebasisof such examination and the discussionswith theissuer company, it'sdirectorsand officers, and
other agencies, independent verification of the statements concerning objects of theissue and the contents of
thedocumentsand other material sfurnished by theissuer company;-

WE CONFIRM THAT:

a) thedraft prospectusforwarded to the Commissionisin conformity with the documents, materialsand papers
relevanttotheissue;

b) all thelegal requirementsconnected withthe saidissue have been duly complied with; and

c) thedisclosuresmadeinthedraft prospectusaretrue, fair and adequateto enable theinvestorsto makeawell
informed decisionfor investment inthe proposed issue.

For Manager to thelssue

S/
Managing Director
(Name of the Merchant Banker)
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Annexure- D

Due Diligence Certificate of the Underwriter (s)
[seerule 18(10) ]

Sub: Publicoffer of ......... Ordinary Shares/Preferred Shares/ Fixed Income Securitiesof Tk. .......... each of
(Nameof thel ssuer Company)

We, the under-noted Underwriter(s) to the above-mentioned forthcoming issue, state individually and
collectively asfollows:

1. We, while underwriting the above mentioned issue on a firm commitment basis, have examined the draft
prospectus, other documentsand material sasrelevant to our underwriting decision; and

2. Onthebasisof such examination and the discussionswith theissuer company, it'sdirectorsand officers, and
other agencies, independent verification of the statements concerning objects of theissue and the contents of
the documentsand other material sfurnished by theissuer company;-

WE CONFIRM THAT:

(a) alinformation asarerelevant to our underwriting decision have been received by usand thedraft prospectus
forwarded to the Commission hasbeen approved by us;

(b) we shall subscribe and take up the un-subscribed securities agai nst the above-mentioned public issuewithin
15 (fifteen) daysof calling up thereof by theissuer; and

(c) thisunderwritingcommitmentisunequivocal andirrevocable.
For Underwriters

Sd/
Managing Director
(Name of the Merchant Banker/Underwriter)

By Order of the
Securities and Exchange Commission

Dr. MirzaAzizul I1sSlam
Chairman.
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Notification

Dated the 22" February, 2006

No. SEC/CMRRCD/2006-162/Admin/03/24 -The Securities and Exchange Commission, in exercise of power
conferred by section 33 of the Securities and Exchange Ordinance, 1969 (Ordinance No. XVII of 1969) hereby
makes, with prior publication, thefollowing amendmentsin the Credit Rating CompaniesRules, 1996, namely:-

Inthesaid rules;-

1.

Inrule2, after clause(d), thefollowing new clause (dd) shall beinserted, namely:-

“(dd) '‘Compliance Officer' means a person appointed by the Credit Rating Company as its compliance
officer;

Rule3 shall bereplaced by thefollowing new rule 3, namely:-

“3. Requirement for credit rating.- No issue of debt security, or public issue of share (including rights
share) at a premium, shall be made by an issuer unless the issue is rated by a credit rating company and
declaration about such rating is given in the offer document, prospectus or rights share offer document, as
thecasemay be:

Provided that the Commission may, by general order which shall be notified in the official Gazette, grant
exemption, intheinterest of thecapital market, from any requirement of thisrule”.

Inrule4, after clause(f), thefollowing new clause (g) shall beinserted, namely:-

“(g) that such company shall have to appoint a Compliance Officer who should have a Bachelors degree
fromarecognizedinstitution:

Provided that the Commission may impose any condition as it may deem fit from time to time in this
respect:

Also provided that the Compliance Officer shall submit report on compliance of the securitiesrelated laws,
rules, regulations, etc. by the Credit Rating Company to the Commission and the company concernedinthe
format and in thetime prescribed by the Commissionfromtimetotime:

Provided further that the existing Credit Rating Companies shall appoint the Compliance Officer within six
months.”.

For and on behalf of
The Securitiesand Exchange Commission

Dr. MirzaAzizul Islam
Chairman
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Notification

Dated the 08 February, 2006

No. SEC/CMRRCD/.2006-159/Admin-03/23 -Whereas, the Securities and Exchange Commission (hereinafter
referred to as"the Commission™") deemsit fit that the consent already accorded by the Commission, or deemed to
have been accorded by it, or to be accorded by it in future, to the issue of capital, should be subject to certain
further conditionsintheinterest of investorsand the capital market;

Now, therefore, inexcise of the power conferred by section 2CC of the Securitiesand Exchange Ordinance, 1969
(X11 of 1969), the Securities and Exchange Commission hereby imposes the following further conditionsto the
consent to theissue of capital already accorded by it, or deemed to have been accorded by it, or to be accorded by
itinfuture, namely:-

1

2.

A private limited company shall, adhering to due legal process, convert itself into apublic limited company
inany of thefollowing cases:

(a) Within six months from the date its existing paid up capital and the further capital it intends to raise
exceeds, intotal, takaforty crore; or

(b) Within twelve months from the date of publication of this notification in the official gazette, in caseits
existing paid up capital hasalready exceeded, intotal, takaforty crore.

A public limited company, including the said converted public limited company, whose paid up capital
exceedstakafifty crore shall, adhering to duelegal process, apply to the Commission for making an issue of
capital through public offering to theextent of at |east 30 percent of theamount it intendsto raiseasadditional
capital:

(a) Within oneyear fromthe dateitspaid up capital exceedstakafifty crore, or from the date of publication
of this notification in the official gazette, whichever comes later, if it has already been in commercial
operationfor threeyearsor more; or

(b) Within three years of commencement of its commercia operation, if it has not yet commenced its
commercial operation.

[Note: The date recorded with the taxation authority about commencement of commercial operation shall be

considered thedatefor thispurpose.]
By order of the Commission
Dr. A B MirzaAzizul Islam

Chairman,
Securities and Exchange Commission
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SECURITIESAND EXCHANGE COMMISSION (RIGHTSISSUE) RULES, 2006
NOTIFICATION

Dated, the 20" February 2006

No. SEC/CMRRCD/2003-109/Admin-01/26 In exercise of the power conferred by section 33 of the Securities
and Exchange Ordinance, 1969 (Ordinance XV 11 of 1969), and in supersession of the Rights Issue Rules, 1998
madein thisbehalf, the Securities and Exchange Commission makes, with prior circulation, thefollowing rules,
namely:-

1. ShorttitleTheserulesmay becalled the Securitiesand Exchange Commission (Rightslssue) Rules, 2006.

2. Definitions.-
(1) Intheserules, unlessthecontext otherwiserequires,-

(8) “bank-defaulter” meansaperson having an overdue or aclassified loan as per thelatest report i ssued
by the Credit Information Bureau of Bangladesh Bank;

(b) “banker to theissue” means abank so named in the rights share offer document to collect therights
sharesubscription;

(c) “chartered accountant” means a person who is a chartered accountant within the meaning of the
Bangladesh Chartered AccountantsOrder, 1973 (P.O. No. 2 of 1973);

(d) “director” meansadirector of acompany whoisso named intherightsshareoffer document;
(e) “form” meanstheformannexedtotheseRules;
(f) “Ordinance’” meansthe Securitiesand Exchange Ordinance, 1969 (XV 11 of 1969);

(g) “rights share” means new shares offered to the existing shareholders of apublic listed company in
proportiontotheir existing holding out of total sharesof thecompany; and

(h) “rightsshare offer document” meansadocument offering for subscription of rights share by existing
shareholdersintermsof theseRules.

(2) Wordsand expressionsused herein and not defined, but defined inthelnsuranceAct, 1938 (Act No. IV of
1938), the Securities and Exchange Ordinance, 1969 (X V11 of 1969), e"isK tKvalub ABb, 1991 (1991 mibi
14 bai ABb), imiKDIiIUR 1 G - tPA Kigkb AiBb, 1993 (1993 mitji 15 bs AiBb), Aw_K ciZ6vb AiBb, 1993 (1993
mibi 27 bai AiBb), {Kia(ub AiBb, 1994 (1994 mibi 18 bai AiBb), WciRUii AvBb, 1999 (1999 mibi 11 bai AiBb)
shall have the same meanings respectively assigned to them in the said Acts and the Ordinance, and the
Rulesand Regul ationsissued thereunder.
3. Conditionstobefulfilled prior tomakingrightsissue. Anissuer of alisted security may makerightsissue
by issuing rights share offer document subj ect to compliancewith thefollowing:-

(a) Suchrightsissueand pricethereof have been approved by the sharehol dersin ageneral meeting.
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(b) Theproceedsof previouspublicoffering, or rightsissue, hasbeen utilized fully.

(c) Annual general meeting hasbeen heldregularly.

(d) Therightsissue hasbeenfully underwritten onafirmcommitment basisby theunderwriter.

(e) Thefinancial statements of the company isprepared as per International Accounting Standards (1AYS), as
applicablein Bangladesh, and audited as per International Standards of Auditing (ISA), asapplicablein
Bangladesh.

(f) Theissuer or any of itsdirectorsisnot abank-defaulter.

(9) Theissuer hasbeen credit rated by acredit rating company, if theofferisat apremium.

Pricingandratioof rightsshare.

. (1) The issuer of a listed security making rights issue shall determine the price of its rights share in

consultationwith theissue manager.

(2) Noissuer of alisted security shall priceitsrights share above par value, if it has not been in commercial
operation for immediate past three yearshaving atrack record of profitability and net positive cash flows
fromitsoperating activities.

(3) Thenumber of rightsshare proposed shall not exceed fivefor each existing shareheldinthecompany.

I ssuemanager .
(2) Theissuer of alisted security making rightsissue shall appoint issue manager licensed under imiKDiiUR 1
G - PA Kigkb (gvtPU ewsKvi I feiltdwj I g'vtbRvi) ieragijv, 1996, to ensure compliancewiththese Rules.

(2) Theissue manager shall furnish adue diligence certificate asin Form-A which shall beincluded in the
rightsshare offer document.

Underwriter.

(1) Theissuer of alisted security making rightsissue shall appoint one or more underwriterslicensed under
imKDIUR 1 G - {PA Kigkb (gutPU e'sKyi I fawUidwj I g'dbRi) ieragijy, 1996 to fully underwrite the rights
issueonafirmcommitment basis.

(2) The issuer shall call upon the underwriter(s) within ten days of closing of the subscription lists for
subscription of the under-subscribed shares, if any, by the underwriter, and the underwriter shall
subscribeto such under-subscribed shareswithin fifteen daysof calling thereof by theissuer.

(3) The underwriter shall furnish a due diligence certificate as in Form-B which shall be included in the
rightsshare offer document.

7. Filingoftheapplication for rightsshareoffer. -

(1) An application for issuing rights share along with the offer document shall be furnished to the
Commission for approva within fifteen days of approval of such issue by the shareholders of the
company inagenera meeting.
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(2) Suchdocument shall besubmitted to the Commission alongwith-

(a) the copiesof underwriting agreement, issue management agreement, agreement with the banker to
theissue;

(b) original auditors report and certificatewiththerelated financial statements,
(c) relevant extract of theminutesof thegeneral meeting;
(d) undertakingsof thecompany itself anditsdirectorsin prescribed CIB form; and

(e) abank pay order or demand draft issued in favour of the Securities and Exchange Commission as
payment of application feefor an amount of takatenthousand only.

(3) Thechief executive officers of the issuer and the issue manager, by whatever name called, shall jointly
certify under their full signature and seal on each page of the copy of documents submitted to the
Commissionunder these Rules.

(4) Therights share offer document, along with the audited financial statements, must be submitted to the
Commissionwithin 120 daysof theend of the period for whichthe said financial statementsisprepared.

. Contentsof therightsshare offer documents.- Rights share offer document shall include, among others,

thefollowinginformation, namely :-
(a) Dateof therightsshareoffer document.

(b) Amount of rights shares, divided into number of shares, par value and issue price of each share, and
number of right share offered for each existing share.

(c) Highlight of therightsoffer, risk factors, and management plansfor reduction of suchrisks.

(d) Dateandtimeof openingand closing of subscription.

(e) Purposes of raising fund through rights share, specifying clearly the heads and amount of the fund
utilization, and identifying various proposed projects with heads and amount of expenditure for each
projects, and al so highlightsof such projects.

(f) Name of the products manufactured or to be manufactured or servicesrendered or to be rendered by the
issuer together with capacity or proposed capacity of the existing and proposed projects vis-a-vis
capacity utilised by theexisting project during thelast three yearsor such shorter period during whichthe
issuer wasincommercial operation.

(g) If theissue price of rights shareis higher than the par val ue thereof, justification of the premium should
bestated withreferenceto-

(i) netasset valueper shareat historical or current costs;
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(i) earning-based-value per share calculated on the basis of weighted average of net profit after tax for
immediately preceding five years or such shorter period during which the issuer wasin commercial
operation;

(iii)average market price per sharefor thelast six monthsimmediately prior to the offer for rightsissue;
and

(iv) projected earnings per share/book value for the next three accounting year as per the assessment of
issuer and i ssue manager.

(h) Cashflows statement, profit and loss account, bal ance sheet and notesto the accounts of theissuer made
upto adate not earlier than 180 days from the rights share offer document date, together with certificate
fromtheauditorsasin Form-C.

(i) Summarised cash-flows statement, profit and |oss account and bal ance sheet, and dividend declared and
paid for each of thefive yearsimmediately preceding theissue of rights share offer document or for such
shorter period during which the issuer wasin commercial operation, together with acertificate from the
auditorsasinForm-C.

(1) Lengthof timeduringwhichtheissuer hascarried on business.

(K) Implementation schedulefor completion of each segment of the project alongwith the proposed dates of
trial and commercial operation of the proposed project.

() Quantity of sharesheld by each director and personswho hold 5% or more of the paid-up share capital of
theissuer onthedateof therightsshareoffer document.

(m)Name, address, description and occupation of directors; managing director, managers and company
secretary of thecompany.

(n) Nameof thepubliclisted companiesunder common management, if any.

(o) Name and address of the underwriter(s) alongwith the number of shares underwritten by each
underwriter, and aso the name and address of issue manager, auditors, legal adviser and banker to the
rightsissue.

(p) Particulars alongwith the terms and conditions of the material contracts including vendors agreement,
underwriting agreement, issue management agreement, agreement with the banker to the issue and
contract for acquisition of property, plant and equi pment.

(@) Number of rights shares that the directors are going to subscribe, and in case they propose to make
renunciation, thereasonsand extent of such renunciation.

(n Statement of actual utilisation of fund raised by public offering of sharesor rights shares, if any, prior to
theproposed rightsissuevis-a-visplantherefor.

Securities and Exchange Commission
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(s) Applicationform for depositing the subscription money with the bankersto theissuefor therightsshare,
withtheprovisionfor renunciation of therightsoffer.

(t) Declaration about the responsibility of the issue manager, the underwriter, the auditors and the directors
inForms-A, B, C, and D respectively.

(u) A statement that alock-in on the rights shares of the directors (including their renounced shares) for a
period of threeyearsfrom the date of closure of therights share subscription shall beoperative.

(v) A declaration that the rights shares to be issued in dematerialized form and that the subscribing
shareholdershaveto apply with respective depository accounts.

(w) Summary of rating statement by acredit rating company, if theoffer isat apremium.
9. Publicannouncement for rightsissue.
(1) Theissuer of alisted security making offer for rightsissueshall:-

(8 Announce two separate dates, for the purpose of record dates, one for shareholders decision
regarding the proposed rights issue, and the other for determination of entitlement of rights issue
after the Commission accordsapproval.

(b) For the purpose of determination of entitlement of rights issue under these Rules, the issuer shall,
within three working days from the date the Commission accords approval to theissuer under these
Rules, announcetherecord date.

(c) Disseminate the receipt of the Commission's approval along with the purpose of the rights issue,
amount of issue, price of rights share as a price sensitive information, as prescribed by the
Commission, mentioning the record date for the determination of entitlement of rights share, and
subscription opening and closing dateswill bedisclosed within threeworking days.

(d) Commence record date as per (b) above, not earlier than fourteen working days and not later than
twenty oneworking daysfromthedateof approval by the Commission.

(e) Deliver the offer document approved by the Commission to the shareholders entitled to have rights
shares, stock exchange(s) and the Commission within 10 (ten) working days from therecord date as
mentionedin (d) above.

(2) Once approval is obtained, no rights offer can be withdrawn or cancelled or postponed or varied by the
issuer without prior written consent from the Commission.

10. Approval and rejection.

(1) On receipt of an application for approval to the rights share offering from an issuer, the Securities and
Exchange Commission shall examinethe said application.

(2) In casethe said application isincomplete, the Commission shall inform the applicant in writing of the
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11.

12.

13.

14.

15.

16.

deficiencies within twenty eight days of receipt of the said application, and the issuer shall correct the
deficiencieswithinfifteen daysof communication thereof.

(3) Onreceipt of the compl ete application and satisfaction of the Commission, the Securities and Exchange
Commission shall accorditsapproval, subject to such conditions, asthe Commission may deemfit.

(4) If the offer is not approved, the Commission shall issue a rejection order, stating the reasons for such
rejection, within sixty daysof receipt of thecompl ete application.

Approval feeon rightsshare. Theissuer of alisted security shall deposit approval feewiththe Commission
for therightsissue at 0.15% of thetotal offered amount of rightsissue, including premium, if any, by abank
pay order or demand draft issued in favor of the “Securities and Exchange Commission” within seven
working daysfromthe date of according said approval.

Subscription.

(1) Subscription shall be received through the banker to the issue during the subscription period of not less
than fifteen daysand not morethan thirty days.

(2) Subscription opening date shall commence after fifteen daysfrom therecord date asmentioned inrule9

Information onraisingof rightsissuefund. Theissuer of rightsshareshall furnishto the Commission:-

() Statement of the subscription received against the offer for rightsissue within ten days of the closing of
thesubscriptionlists; and

(b) Statement of the subscription received from the underwriter against the under subscribed shares within
seven daysof theexpiry of the subscription period allowed to the underwriter(s) under rule6.

Lock-in on rights share. Therights share of directors and other shareholders holding 5% or more shares
shall be subject to lock-infor aperiod of three yearsfrom the date of closure of the rights share subscription.
Inthe event of renunciation of rights share by af oresaid persons, the renounced shares shall also be subject to
lock-infor the same period. Theissuer shall ensurecomplianceof thisrule.

Contravention. Contravention of any of the provisions of these Ruleswill attract relevant provisions of the
Securitiesand Exchange Ordinance, 1969.

Repeal and Savings.
(1) TheRightslssueRules, 1998 ishereby repealed.

(2) Notwithstanding the repeal of the said Right Issue Rules, 1998 any clearance given, document or
agreement made, fee received or paid, resolution passed, direction given, proceeding taken, instrument
executed or issued or things done under or in pursuance of the said Rules shall, if in force before the
commencement of these Rules, continueto beinforce and shall have effect asif made, directed, passed,
given, taken, executed, issued or doneunder or in pursuance of these Rules.

Securities and Exchange Commission
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FORM-A

[seerule5and rule 8 (1)]

Declaration (due diligence certificate) about responsibility of the issue manager
in respect of therights share offer document

Thisrights share offer document has been reviewed by us, and we confirm after due examination that the rights
share offer document constitutesfull and fair disclosures about therightsissue and theissuer, and complieswith
therequirementsof the Securitiesand Exchange Commission (Rights|Issue) Rules, 2006; and that theissue price
isjustified under the provisionsof the Securitiesand Exchange Commission (Rights|ssue) Rules, 2006.

(Nameof thelssue Manager)

(Signature)
Managing Director

FORM-B
[seerule 6 and rule 8 ()]

Declaration (due diligence certificate) about responsibility of the underwriter (s)
in respect of the rights share offer document

Thisrights share offer document has been reviewed by us, and we confirm after due examination that the issue
priceisjustified under the provisions of the Securities and Exchange Commission (Rights Issue) Rules, 2006,
and also that we shall subscribefor the under-subscribed rights shareswithin fifteen daysof calling thereof by the

issuer. Theissuer shall call upon usfor such subscription within ten daysof closure of the subscriptionlistsfor the
rightsissue.

(Nameof theUnderwriter)

(Signature)
Managing Director
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FORM-C
[seerule8(h), 8(i) and 8 (1)]
Auditors report to the shareholders

We have audited the accompanying financial statements for the period from ... to
.......................................... of (Name of the Issuer Company) in accordance with the International Standards of
Auditing, as applicablein Bangladesh, and we state that we have obtained all the information and explanations
whichwehaverequired, and after dueverification thereof, wereport that, in our opinion:

(8) Thesefinancial statementshavebeen drawn upinaccordancewith the requirementsof the Securitiesand
Exchange Rules, 1987, asamended, the CompaniesAct, 1994 and other relevant lawswhere applicable,
andthelnternational Accounting Standards, asapplicablein Bangladesh.

(b) Thesefinancial statementswhich arein agreement with the books of account of theissuer company give
atrueand fair view of the state of itsaffairsasat ............cccccveeeee. and of the result of its operations and
cashflowsfor the period/year then ended.

(c) Proper booksof account have been kept by theissuer company asrequired by therelevant laws.

(d) Theexpenditureincurred wasfor the purposesof theissuer company'sbusiness.
We al so certify that the aboveissuer company has declared the following dividend for each of thefollowing five
years immediately preceding the issue of rights share offer document under the Securities and Exchange

Commission (Rights Issue) Rules, 2006, and that the company has duly paid off the following amounts of the
declared dividend mentioned agai nst respectiveyear-

Financial Dateof Dividend Declared Dividend
Year Declaration

Rate (%) Total Amount (TK. ) Total Paid (Tk.)

(Nameof thefirm)

(Signaturewith nameof the Partners)
Chartered Accountants

80 Securities and Exchange Commission
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FORM-D
[seerule 8(t)]

Due diligence certificate by the director s about their personal responsibility
in respect of therights share offer document

Thisrightsshare offer document has been prepared, seen, reviewed and approved by us, and we collectively and
individually accept full responsibility for the accuracy of the information given in the rights share offer
document, relevant documents and financial statements submitted to the Commission and others concerned
under the Securitiesand Exchange Commission (Rights|ssue) Rules, 2006.

We confirm, after making all reasonableenquiries, that all conditionsconcerning thisrightsissueand rightsshare
offer document have been met. We further confirm that we have not concealed any information or statement
which might haveany bearing ontheinformation already made.

In caseof any default or failureon our part, civil, criminal or administrative action may betaken against us.

Sd/- Sd/- Sd/- Sd/-
Chairman Managing Director Director Director
Sd/- Sd/- Sd/- Sd/-
Director Director Director Director
Place....cooeiiiieiiiieen

Dated .....cooveveirrineeieas

(Nameof thelssuer Company)

By Order of the
Securitiesand Exchange Commission

Dr. MirzaAzizul Islam
Chairman.
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DSE AND CSE SCENARIO

Capital Market

Asof 31st March 2006 the total issued capital of all listed securities of Dhaka Stock Exchange was Tk. 76441
million (US$1068.36 million) which was Tk. 70313 million (US$ 1063 million) on 31st December 2005. In
Chittagong Stock Exchange the total issued capital on 31st March 2006 was Tk. 57624.7 million (US$ 847.42
million) whichwasTk. 55627.92 million (US$869.19 million) on 31st December 2005.

Sock Market Operation

During January-March 2006 quarter the total turnover in Dhaka Stock Exchange was 113.73 million securities
while the total amount traded on Dhaka Stock Exchange during the same period was Tk. 8684.62 million
(US$126.53 million)

In the same period the total turnover in Chittagong Stock Exchange was 55.68 million securitieswhile the total
amount traded on Chittagong Stock Exchange during the same period was Tk. 2,063.52 million (US$ 30.36
million) during thisquarter.

Market Capitalization

Total market capitalization of all securities listed with the Dhaka Stock Exchange was Tk. 224,757 million
(US$3,141 million) ason 31st March 2006 compared to Tk. 233,075 million (US$ 3443.01 million) ason 31st
December 2005.

In the Chittagong Stock Exchange total market capitalization of al securities was Tk. 205,127 million
(US$.3016.57 million) as on 31st March 2006 compared to Tk. 220,353 million (US$ 3,443.01 million) as on
31st December 2005.

SharePricelndex

DSE all sharepriceindex stood at1146.34 on 31st March 2006 compared t01275.05 on 31st December 2005. The
CSE dl share priceindex stood at 3,119.01 on 31st March 2006 whileit was 3378.68 on 31st December 2005.
Theindex basesare 100 and 1000 for DSE and CSE respectively.

(1US$=TK71.55 For January-March 2006 quarter)
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BANGLADESH CAPITAL MARKET SUMMARY

Ason 31 March 2006

Indicators

No. of companies

No. of mutual funds

No. of debentures

No. of treasury bonds

Total No. of Listed Securities

No. of shares of al listed companies

No. of certificates of al listed mutual funds
No. of debentures of all listed debentures
No. of all listed bonds

Total No. of Tradable Securities

Issued capital of all companies
Issued capital of all mutual funds
Issued debentures

Issued bonds

Total issued capital

Total Market capitalization

All Share price index

TK.
Uss

TK.
Uss
TK.
Uss
TK.
Uss

TK.
Uss

TK.
Uss

Dhaka Sock
Exchange

253
13
8
22
296

13376.89
161.25
0.41
0.14
1499.51

59208
828

735
10

140
2

16358
229

76441
1068.36

224757
3141

1146.34

Chittagong Stock
Exchange

198
13
2

213
Figuresin million
1208.69
161.25
0.05

1369.99
Figuresin million

56854.41
836.09

735
10

35.29
0.52

57624.7
847.42

Figuresin million

205127
2866.90

3119.01
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Trading
Month

January
February
March

Total

DSE Operational Statistics

January-March 2006

All Share Market No. of Turnover of
Pricelndex Capitalization Trading Securities
in Million Days in Million (No.)
Monthly Daily
Aver age
1255.13 Tk. 234,630 19 33.86 1.78
US$3,480
1172.25 Tk. 222,786 18 34.94 1.94
US$3,297
1146.34 Tk. 224,757 20 44.92 2.25
US$3,141
57 113.73 1.99

Traded Amount
in Million

Monthly Daily
Average
Tk.2850.63  Tk.150.03
US$42.80 UsS$2.25
Tk.2,664.54  Tk.148.03
US$39.43 US$2.19
Tk.3,169.45 Tk.158.47
US$44.30 Us$2.22
Tk.8684.62 Tk.152.18
US$126.53 Uss$2.22

*Index and Market Capitalization of the last trading day of the months have been considered as relevant
figuresof respectivemonths.

Trading
Month

January
February
March

Total

CSE Operational Statistics

January-March 2006

All Share Market No. of Turnover of
PriceIndex Capitalization Trading Securities
in Million Days in Million (No.)
Monthly Daily

Average

3,304.72 Tk. 216,150 19 18.06 0.95
US$3178.68

3,075.47 Tk. 202,486 18 15.33 0.85
US$2977.74

3,119.01 Tk. 205,127 21 22.29 1.06
US$2866.90

58 55.68 0.96

Traded Amount
in Million

Monthly Daily
Average
Tk.770.94 Tk.40.58
US$11.34 US$0.60
Tk.630.20 Tk.35.01
US$9.27 US$0.51
Tk.662.38 Tk.31.54
US$9.75 US$0.46
Tk.2,063.52 Tk.35.58
US$30.36 US$0.52

*Index and Market Capitalization of the last trading day of the months have been considered as relevant
figures of respective months.

Bangladesh
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For Information on Securities and Exchange Commission

Our Reference Room

At the 20th floor of Jiban Bima Tower, 10 Dilkusha C/A, Dhaka-1000
Where you will find:
» SEC publications » Prospectus of the listed companies
» Published Annual Reports of the listed companies » Published Half-yearly Reports of the listed companies
» Securities laws, rules & regulations/gazette notifications » Local/foreign publications on capital market

Facilities we offer:
» Reading room for general public open during the office hours weekdays
» Subscription of SEC publications
» Photocopy facility of relevent documents available in the library

Web site
Please visit our web-site at www.secbd.org for detailed information
Where you will find:
» What's New » About SEC » Stock Exchanges
» Companies » SEC Laws » Prospectus
» Contact Us » Press Release » Annual Report
» Feed Back » Investors Information
» Quarterly Review » Home

Arka: 9661129



